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NOTICES 


COMMISSION PERSONNEL 


The Commission is pleased to advise that Karen Eby has been 
appointed Assistant Deputy Director, Corporate Finance. Karen has 
been carrying out the responsibilities and functions of this 
position since December 1, 1980, and the appointment, which is in 
addition to her responsibilities as Senior Corporate Finance 
Accountant, is effective from that date. 
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DECISIONS, ORDERS AND RULINGS 


TRANS-WESTERN EXPLORATION INC. 


Upon the application of Thomas Jefferson Waggoner Lue Cole 
“AppLicant .) sto the Ontario Securities Commission ("Commission") 


pursuant,.touce/3,0° [he Securittles Act, S. 0% TOG eee 47, 2S 


amended (the “Act”"), for a ruling that the proposed sale by the 


Applicant of up to 52,500 common shares (the “Snares ) OL 
Trans-Western Exploration Inc. (the "Intended Trade") is not 


SUDIeCE LO S.52 0f “the Acs, 


conditions that: 


is 


Trans-Western Exploration Inc. is not in default of 
any requirement of the Act or the regulations there= 
under as of the date of the commencement of the 
Intended Trade and that the Intended Trade shall cease 
forthwith if any default shall occur prior to the 
completion of the Intended Trade; 


The Applicant files with the Commission, to the 
attention of the Market Analyst, and with The Toronto 
tock Exchange at least seven days and not more than 

fourteen days prior to the commencement of the 
Intended Trade, a notice of intention in the form of 
Form 23 to the regulations made under the Act (the 
"Form 23") comprising 


a) a notice of intention to sell, and 


b) a declaration, certificate and undertaking 
signed by the Applicant not more than twenty- 
four hours prior to its filing; 


The Form 23 required to be filed under paragraph 2 
shall be renewed and filed at the end of sixty days 
after the original date of filing and thereafter at 
the end of each twenty-eight day period so long as any 
of the Shares specified in the original Form 23 have 
Not. been sold. or until notice has been filed that the 
Shares so specified or any part thereof are no longer 
for sale; 


The Applicant files within three days after the 
completion of any trade made in the course of 
completing the Intended Trade a report of such trade 
in the form prescribed under Part XX of the Act; 


No effort is made to prepare the market or to create a 
demand for the Shares and no extraordinary commission 
or other consideration is paid in respect of the 
Intended Trade; 
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the Commission ruled that the Intended 
{feade ds not subject, to,o.o2 Of the Act subject to the terms and 
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6. The Intended Trade is effected through the facilities 
of The Toronto Stock Exchange in accordance with its 
requirements; and 


us This ruling shall expire forthwith upon the occurrence 
of any material change in the affairs of Irans-Western 
Exploration Inc. and shall be of no further force and 
effect thereafter, unless upon further application” Dy 
the Applicant, the Commission rules that this ruling 
is revived to be effective from and after the 
occurrence of such material change. 


CHANCELLOR FUTURES FUND II 


UPON the application of Chancellor Futures Fund II 
("Chancellor") to the Ontario Securities Commission ("Commission") 
for an order pursuant to $.82 of The Securities Act, 5.0. PITS; 
c.47, as amended (the “Act"); 


And upon it being represented that Chancellor now has no 
security holders resident in Ontario; 


And upon the Commission being satisfied that to grant this 
order would not be prejudicial to the public interest; 


IT IS ORDERED pursuant to $.82 of the Act that Chancellor be 
and hereby is deemed to have ceased to be a reporting issuer for 
the purposes of the Act for so long as it shall have fewer than 
fifteen securityholders whose latest address as shown on the books 
of Chancellor is in Ontario. 


BOWATER MERSEY PAPER COMPANY LIMITED 


UPON the application of Bowater Mersey Paper Company Limited 
("Bowater") to the Ontario Securities Commission ("Commission") 
pursuant to S.82 of The Securities Act, S.0. 1978, c.47, as amended 
Cihen Act. «):: 


AND UPON it appearing that Bowater now has less than fifteen 
security holders resident in Ontario; 


AND UPON the Commission being satisfied that to grant this 
order would not be prejudicial to the public interest; 


TT 1S: ORDERED, pursuant to 5.82 of the Act™that Bowater be and 
hereby is deemed to have ceased to be a reporting issuer for the 
purposes of the Act so long as it shall have less than fifteen 
security holders whose latest address as shown on the books of 
Bowater isch in: Ont 4 %10. 
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DATACROWN INC. 


UPON foe application of, Datacrown Imc. (/ Datacrown, ),to the 
Ontario Securities, 'Commission,(,Gonmission ) pursuant.f0o 
bey JUD ita) Ot. ne securities sact, 5.0.5 19/78, ¢c+4/,.as amended 
CEhne. ~AGt 4): 


AND UPON it appearing that Datacrown is required by the Act 
and Regulation 478/79, as amended, to provide geographically 
segmented accounting information with respect to its annual audited 
financial statements and as of October 30, 1980, Datacrown had 69 
security holders; 


AND UPON the Commission being of the opinion that to grant 
this order would not be prejudicial to the public interest and 
being satisfied in the circumstances of this particular case that 
there is adequate justification for so doing; 


IT IS ORDERED pursuant to S.79(b) (iii) of the Act that 
Datacrown be and hereby is permitted to prepare its annual audited 
financial statements required by section 77 of the Act for its 
financial years of 1980, 1981 and 1982 without providing therein 
geographically segmented accounting information pertaining to its 
operations in the United States of America, so long as it shall not 
distribute its securities by way of prospectus, securities exchange 
take-over bid circular or statement of material fact. 


UNITED FINANCIAL MANAGEMENT LTD. 


UPON the application of UNITED FINANCIAL MANAGEMENT LTD. (the 
"“Applicant”) for an order pursuant to S.73(1) of The Securities 
Act, S.0O. 1978, c.47, as amended (the “Act”") exempting the 
Applicant from the requirements of S.94(3) of the Regulation under 
the Act in respect of its application for registration as an 
Investment Counsel and Portfolio Manager; 


AND UPON the Applicant having represented to the Commission 


that; 

1. United Funds Management Corporation (the "Subsi- 
diary”), a wholly-owned subsidiary of the Applicant, 
is currently registered as an Investment Counsel and 
Portfolio Manager. 

2 The Subsidiary is currently in full compliance with 
S.94(3) of the Regulation under the Act. 

Se For business and tax purposes, the Applicant proposes 
to amalgamate with the Subsidiary. 

4. The Applicant, after the amalgamation, would not be in 
compliance with S.94(3) of the Regulation under the 
Act. 
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AND UPON the Commission having formed the opinion that the 
making of this order would not be prejudicial to the public 
interest; 


Il LS ORDERED pureuant to. 5.7501) of Che Act that .Une 
Applicant be and is exempt from compliance with S.94(3) of the 
Regulation under the Act, subject to the following conditions: 


l. AT! cash and'’sectrities in respect of portioito 
transactions on behalf of clients of the Applicant 
shall be held by an independent trustee or custodian 
acceptable to the Director; 


2 The Applicant shall maintain on deposit with an 
independent trustee or custodian acceptable to the 
Director “the “sim ot 600.000 of its Gown funds sin athe 
form of cash or liquid securities; 


ae This order shall terminate.on, the earlier of: 
(a) forthwith after the occurrence of an adverse 
material change in the affairs of the Applicant 
unless the Commission is satisfied that the 


exemption should continue and 


(b) November 1, 1983. 


CCL INDUSTRIES INC. 


UPON the application of John Christodoulou, Edward W. Dobson, 
Edward G. Johnston, J. Kenneth Irvine, Anthony F. Griffiths, Arnold 
Englander (personally and as Trustee) and Albert Gnat (personally 


and as Trustee) (the "Applicants”) to the Ontario Securities 


Commission pursuant .toO.5.7 5.0f (Theusecurities ActewSe0. 1978. a. 4/.. 


as amended (the "“Act"); 
AND UPON it appearing that: 


ix CCL. industries Inc. (CCL) ts a reporting issuer 
continued under the laws of Canada; 


jae As of 19 September, 1980, there were about 8,093,333 
issued and outstanding shares of CCL (the "“shares"), 
Gordon Juang. ("Lang>)., .thexchieft executive .officer at 
CCL, beneficially owned about 2,910,000 (about 362%) of 
the shares and the Applicants hold in total about 
15449 ,000. (about 182) of sthe shares; 


3. Three of the Applicants are senior officers of CCL and 
each hold about 3.6% of the shares, two others of the 
Applicants are directors of, CCl and, sas with, the 
remaining two of the Applicants, each hold about 1.8% 
of the shares; 
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4. It is proposed that each of the Applicants shall 
srancrter wome oOraalieofyhis,sharesytova personal 
holding company, the control of which personal holding 
companies shall from fame. Coutcime sbepheldudirectlyfor 
indirectly by Lang; 


IT? 1S RULEDs pur siant ~to-S. 73 of the Act that the Applicants 
are subject to Ss.24 and 52 of "the Act,» such¢that: 


5% The Applicants and Lang are a combination of persons 
deemed to affect materially the control of CCL within 
the meaning of section AD iieiaiwot. the Act. 


VULCAN INDUSTRIAL PACKAGING LIMITED 


UPON the application of Audrey B. Zies (the “Applicant”) to 
the Ontario Securities Commission ("Commission") pursuant to ay | 
he The Securities Act, S.0. 1978, c.47, as amended (the SMC t igo t OF 
a ruling that the proposed sale by the Applicant of up to lan 22 
common shares»< the; “Shares: )#ot; Vulcan Industrial Packaging Limited 
(the “Intended Trade”) is not subject to $.24 or S.52 of the Act, 
the Commission ruled that the application as it relates to S.24 of 
the Act is denied and, subject as hereinafter provided, the 
Intended Trade is not subject to S.52 of the Act provided that: 


l. Vulcan Industrial Packaging Limited is not in default 
of any requirement of the Act or the regulations 
thereunder as of the date of the commencement of the 
Intended Trade and that the Intended Trade shall cease 
forthwith if any default shall occur prior to the 
completion of the Intended Trade; 


He The Applicant files with the Commission, to the 
attention of the Market Analyst, and with The Toronto 
Stock Exchange at least seven days and not more than 
fourteen days prior to the commencement of the 
Intended Trade, a notice of intention in the form of 
Form 23 to the regulations made under the Act (the 
"Form 23”) comprising 


a) a notice of intention to sell, and 
b) a declaration, certificate and undertaking signed 
by the Applicant not more than twenty-four hours 
pid Or “broths fii ne; 
Ole The Form 23 required to be filed under paragraph 2 


shall be renewed and filed at the end of sixty days 
after the original date of filing and thereafter at 
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the end of each twenty-eight day period so long as any 
of the shares specified in the original Form 23 have 
not ‘been ‘sold? or until notice has ‘been’ filed thats che 
shares so specified or any part thereof are no longer 
Lor sade; 


4. the Applicant “tiles * within three days* after the 
completion: of any trade made in the <Course*or 
completing the Intended Trade a report of such trade 
inthe torn preseribed*under” Part -Xkofe ther Acts 


ae No effort is made to prepare the market or to create a 
demand for the shares and no extraordinary commission 
or other consideration is paid in respect of the 
Intended Trade; 


6. The Intended Trade is effected through the facilities 
of The” Toronto Stock” Exchange in? accordance’! with’? its 
requirements; and 


thee This ruling shall ‘expire forthwith? upon the*oceurrence 
of any material change in the affairs of Vulcan 
Industrial Packaging Limited and shall be of no 
further force and effect thereafter, unless upon 
further application by the Applicant, the Commission 
rules that this ruling is revived to be effective from 
and after the occurrence of such material change. 


SANTA'S VILLAGE LIMITED 


UPON the application fr Sanvartes Vitllage li mittedi@sSsanta™) ito 
the Ontaro Securities Commission ("Commission") pursuant to 
S.79(b) (1 lip ot The Secarrvetes: Act (6'20 SSS OAT a tas' tamended 
(the “Act™), the ‘Commisston ‘ordered pursuant! tt0sS 379Gb) iGiae,) tof- the 
Act that Santa be and hereby is exempted from the requirements of 
the Act to file with the Commission and send to its security 
holders resident in Ontario interim financial statements for each 
of the first and third “quarters ofeach of Santa tc) finaniciial years 
provided that: 


i By a vote of the security holders of Santa, entitled 
to vote, taken at each annual meeting of the security 
holders, a majority of the votes cast shall approve of 
this exemption, and the results of such votes, in any 
case, shall be reported to the Commission in writing 
within three days of the taking thereof; and 


ak This exemption shall terminate upon the occurrence of 
a material change in the affairs of Santa unless the 
Commission is satisfied that the exemption should 
continue. 
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ACTION TRADERS INC. 


DPC tneeapplaca (om, of Action, 1raders Inc. (“Action”), to the 
Ontario Securities Commission (“Commission”) pursuant to 
S27 0b) (iid) Or Ihe securities Act... 5.0%. 19/38... c.4/.,. as. amended 
(the Ket 1) edies Commissaon, ordered pursuant to S./79€b) (111) .of the 
Act that Action be and hereby is exempted from the requirements of 
the Act to file with the Commission and send to its security 
holders resident in Ontario the iterim financial statements for the 
nine-month period ended September 30, 1980. 


ANGLO AMERICAN CORPORATION OF CANADA LIMITED 


Upon the application of Anglo American Corporation of Canada 
Limited ("Anglo") to the Ontario Securities Commission 
("Commission") pursuant to $.119(2) of The Business Corporations 
Act, ohsS.0. 00 97 0,8C.5354 ase amended, (the (“BCA”) and Section 87:(2)(b) 
of The Securities Act,.$.0..1978, e.4/7,.,as, amended. (the, SA”); 


AND UPON it appearing that there are less than fifteen 
security holders of Anglo entitled to vote; 


AND UPON the Commission being satisfied in the circumstances 
of this case that there is adequate justification for granting this 
order; 


IT IS ORDERED pursuant to $.119(2) of the BCA and S.87(2)(b) 
of the SA that Anglo be and hereby is exempted from the require- 
ments of, respectively, S.11/,.of the BCA and S.84. of the SA, to 
send a proxy by prepaid mail to each security holder who is 
entitled to notice of meeting and the requirement of S.85(1)(a) of 
the SA to send by prepaid mail an information circular to each 
security holder of Anglo who is entitled to notice of meeting 
provided that Anglo shall file a report as required by S.80(2) of 
the SA and provided that Anglo shall continue to have less than 
fifteen security holders entitled to vote. 


COMPRO LIMITED 


UPON the application of Compro Limited ("Compro”) to the 
Ontario Securities Commission ("Commission”™) pursuant to 
S$./9(b)(14i).andws2 of. ThesSecurities, Act, S5.0.”1978, c.4/.,.4 a8 
amended (the "“Act");3 


AND UPON it appearing that Compro now has fewer than fifteen 
security holders resident in Ontario; 


AND UPON the Commission being of the opinion that to grant 
this order would not be prejudicial to the public interest and 
being satisfied in the circumstances of this particular case that 
there is adequate justification for so doing; 


IT, 1S ORDERED, pursuant. to,Section, /9(Cb) Gidi) of the Act that 
Compro be and hereby is exempted from the requirement to file with 
the Commission its annual audited financial statements for the 
period ended August 31, 1980; and 
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IT IS ORDERED pursuant to Section 82 of the Act that Compro 
be and hereby is deemed to have ceased to be a reporting issuer forjJ 
the purposes of the Act so long as it shall have fewer than iit tec 
security holders whose latest address as shown on the books of 
Compro is in Ontario. 

; 


ALCAN ALUMINIUM (UK) LIMITED 


UPON the application of Alcan Aluminium Limited ("Alcan") to © 
the Ontario Securities Commission ("Commission") pursuant to 
S$.99(e) of The Securities Act, $.0. 1978, c.47, as amended (the 
"Act™):s : 


AND UPON it appearing that: 


1. Alcan proposes to make an offer (the "Offer”) to 
acquire the 10,058,533 ordinary shares in Alcan 
Aluminium (UK) Limited ("Alcan (UK)") not already 
owned by Alcan Europe N.V., a wholly owned subsidiary 
of Alcan; 


2. The Offer is to be implemented by a Scheme of Arrange- 
ment under S.206 of The Companies Act, 1948, of the 
United Kingdom which will provide for the transfer to 
Alcan of all those shares in Alcan (UK) not already 
owned by Alcan Europe N.V. for the consideration of 
120p for each ordinary share of Alcan (UK) to be 
satisfied by the issue of Alcan common shares; 


= le oe ee 


3. As of February 13, 1981, there were only three holders 
of ordinary shares of Alcan (UK) whose registered 
address was in Ontario, holding in the aggregate 1,190 
ordinary shares; and 


4, The Commission is of the opinion that to grant this 
order would not be prejudicial to the public interest; 


IT IS ORDERED pursuant to S.99(e) of the Act that Alcan be 
and hereby is exempted from the requirements of Ss.89, 90, 94(2) ; 
and 94(3) of the Act with respect to the Offer provided that all 
material sent to security holders of Alcan (UK) resident in the 
United Kingdom in connection with the Offer shall be sent to 
security holders of Alcan (UK) resident in Ontario and said 
material shall be deemed to be a takeover bid circular for the 
purposes of Part XIX of the Act; 


AND IT IS ORDERED pursuant to S.99(e) of the Act that the 
directors of Alcan (UK) be and hereby are exempted from the 
requirements of S.96 of the Act with respect to the Offer provided 
that all material sent to security holders of Alcan (UK) resident 
in the United Kingdom in connection with the Offer which is 
analogous to the required circulars of S.96 of the Act shall be 
sent to the security holders of Alcan (UK) resident in Ontario. | 


6/Mar/81 65B © 


AGGRESSIVE MINING LIMITED 


UPON the application of Aggressive Mining Limited 
("Aggressive") to the Ontario Securities Commission ("Commission") 
pursuant to S.79(b)(iii) of The Securities Act, S.0. 1978, c.47, as 
amended (the “Act”)% 


AND UPON the Commission being of the opinion that to grant 
this order would not be prejudicial to the public interest and 
being satisfied in the circumstances of this particular case that 
there is adequate ja@stification “for so doing; 


TT ITS5ORDEREDSpursGant €o*S.79Cb) CiLf) *of the Act that 
Aggressive be and hereby is exempted from the requirments of the 
Act to file with the Commission and send to its security holders 
resident in Ontario the interim financial statements for each of 
the first and third quarters of each of Aggressive's financial 
years, provided that: 


l. By a vote of the security holders of Aggressive, 
entitled to vote, taken at each annual meeting of the 
security holders, a majority of the votes cast shall 
approve of this exemption, and the results of such 
votes, in any case, shall be reported to the 
Commission in writing within three days of the taking 
thereof; and 


Ze This exemption shall terminate upon the occurrence of 
a material change in the affairs of Aggressive unless 
the Commission is satisfied that the exemption should 
continue. 


ARBOR CAPITAL RESOURCES INC. 


UPON the application of Danjay Holdings Limited (the 
"Applicant”") to the Ontario Securities Commission (the 
“Commission") pursuant to S.73 of The Securities Act, S.0. POTS: 
c.47, as amended (the “Act"), for a ruling that the proposed sale 
by the Applicant of up to 90,000 common shares (the “shares") of 
Arbor Capital Resources Inc. (the “Intended Trade") is not- subject 
fo S224 61 +S752"0f “the Act; 


AND UPON reading the application and the recommendation of 
the Commissions staffs 


AND UPON the Commission being satisfied that so to rule in 
respect of S.24 is not necessary under the circumstances and that 
so to rule in respect of S.52 would not be prejudicial to the 
naotic tacerest 5 


NOW THEREFORE it is ruled that the application as it relates 


to $.24 of the Act is denied and, subject as hereinafter provided, 
the Intended Trade is not subject to S.52 of the Act provided enac: 
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Arbor Capital Resources Inc. is not in default of Vany 
requirements of the Act or the regulations thereunder 
as of the date of the commencement of the Intended 
Trade and that the Intended Trade shall cease 
forthwith if any default shall occur prior to the 
completion of the Intended Trade; 


The Applicant files with the Commission, to the 
attention of the Market Analyst, and with The Toronto 
Stock Exchange at least seven days and not more than 
fourteen days prior to the commencement of the 
Intended Trade, a notice of intention in the form of 
Form 23 to the regulations made under the Act (the 
"Form 23") comprising 


a)) acnoticer,jce -intentilon gto usell wand 


b) a declaration, certificate and undertaking signed 
by the Applicant not more than twenty-four hours 
pPrloesto<itis Eling; 


The Form 23 required to be filed under paragraph 2 
shall be renewed and filed at the end of sixty days 
after the original date of filing and thereafter at 
the end of each twenty-eight day period so long as any 
of the shares specified in the original Form 23 have 
not been sold or until notice has been filed that the 
shares so specified or any part thereof are no longer 
for sale; 


The Applicant files within three days after the 
completion of any trade made in the course of 
completing the Intended Trade a report of such trade 
in the form prescribed under Part XX of the Act; 


No effort is made to prepare the market or to create a 
demand for the shares and no extraordinary commission 
or other consideration is paid in respect of the 
Intended Trade; 


The Intended Trade is effected through the facilities 
of The Toronto Stock Exchange in accordance with its 
requirements; and 


This ruling shall expire forthwith upon the occurrence 
of any material change in the affairs of Arbor Captial 
Resources Inc. and shall be of no further force and 
effect thereafter, unless upon further application by 
the Applicant, the Commission rules that this ruling 
is revived to be effective from and after the 
occurrence of such material change. 
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THE GOVERNING COUNCIL OF THE SALVATION ARMY, CANADA 
EAST AND WEST 


The Commission granted recognition to The Governing Council of the 
Salvation Army, Canada East & West as an exempt purchaser under 


Soil iyo ot the securities Act, 1978, for=the ensuing twelve 
months. 
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CEASE TRADING ORDERS 


ACTION TRADERS INC. 


UPON the Ontario Securities Commission ("Commission") having 
Nadenagremporary ordermpursuan’ to S.123(3) of “The Securities Act, 
5-0. 1978, c.47, as amended (the “Act"), on October 6, 1980, 
prohibiting trading in the securities of Action Traders Inc., which 
temporary order was continued by an order dated October 20, 1980, 
and remains in effect; 


AND UPON the Commission being satisfied that it would not be 
prejudicial to the public interest to rescind the said temporary 
order and order; 


IT IS ORDERED that the said temporary order and order be and 
are rescinded effective 4th March, 1981. 


ABITIBI-~PRICE INC. 


Pending the release of information concerning the affairs of 
Abitibi-Price Inc., the Ontario Securities Commission has ordered 
pursuant  toOlS.123(3) of The Securities Act, Ss0.. 1978. c. 47, as 
amended, that all trading in convertible preferred Series E 
securities of Abitibi-Price Inc. shall cease forthwith for a period 
of fifteen days from 2nd march, 1981. 


The cease trading order on convertible preferred Series E 
securities of Abitibi-Price Inc. dated 2nd March, 1981, is hereby 
rescinded 3rd March, 1981. 

WEST HILL ENTERPRISES AND MINING LIMITED 

The cease trading order dated July 18, 1977, and continued 
August 2, 1977 was rescinded March 3, 1981, the Company being now 
up-to-date with itsifilings. 

SPIRIT LAKE EXPLORATION LIMITED 

The cease trading order dated February 17, 1981 was rescinded 

March 3, 1981, the Company being now up-to-date with its filings. 
ALAMAR INDUSTRIES LIMITED 
The cease trading order dated December 7, 1977 and continued 


December 21, 1977 was rescinded March 3, 1981, the Company being 
now up-to-date with its filings. 
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CANADIAN REYNOLDS METALS COMPANY LIMITED 
CLAREVIEW GARDENS APARTMENT PROJECT 


The cease trading order dated February 17, 1981 with respect to 


each Company was continued March 3, 1981, pending each Company 
complying with Part XVII of The Securities Act, 1978. 
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EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 


filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security the name of the person or company reporting and his or its 

If a person has an indirect interest in the 
securities reported, e.g., through holding companies, affiliate companies, 


relationship to the issuer. 


partnerships, trusts or other entities, this is shown. 


Symbols are used in 


the colum "Transaction and Ownership Symbol" to indicate the nature of 


ownership i.e., direct or indirect. 


Similarly the character of transactions 


is indicated provided the transactions are other than a purchase or sale. 


(See guide to symbols below): 


RELATIONSHIP (appearing after the name reported) 

pa -~ Beneficial Owner (direct or indirect) of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 

sibs - Director of principal reporting issuer. 

i - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 

5 -~ Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 

ho - Senior Officer of principal reporting issuer. 

SUES -~ Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 

NATURE OF OWNERSHIP 
No Symbol -~ Securities are beneficially owned directly. 
Symbol #1 - The reporting person or company beneficially owns and/or 


GUIDE TO SYMBOLS 


has control or direction over securities which are held by 
a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale uh 
"A" - bequest or inheritance Ok = 
al - compensation eRe 
i - exchange or conversion Ae 
sas - exercise of rights, etc. ey =: 
fake Seite pa 
Ea - initial report Sra 


*Returned for reconciliation purposes. 


internal 

qualifying shares 

redeemed (called, Matured) 
stock dividend 

stock split 

exercise of option 
distribution 
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TAKE-OVER BIDS, ISSUER BIDS 


THOMSON NEWSPAPERS LIMITED/NU-WEST GROUP LIMITED 
(OFFEROR) 


ABITIBIAgPRICE INC. 
(OFFE REE) 


HUDSON'S BAY COMPANY 
(OFFEROR) 


ZELLERS LIMITED 
(OF FE REE) 


8I 
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CONTINUOUS DISCLOSURE FILINGS 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
C INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 

E OTHER REPORTS 

F REPORT OF MATERIAL CHANGE (FORM 27) 


3460 KEELE ST. APARTMENTS LTD. 
ABITIBI-PRICE INC. 

AFTON MINES LTD. 

ALAMAR INDUSTRIES LIMITED 

ALCAN ALUMINUM LIMITED 

ALGONQUIN MERCANTILE CORPORATION 
AMERICAN EXPRESS COMPANY 

ANDRES WINES LTD. 

ARBOUR GLEN APARTMENTS LIMITED 
ASAMERA INC. 

RECO +7 D. 

ATLANTIC RICHFIELD COMPANY 

ATLAS YELLOWKNIFE RESOURCES LIMITED 
AUTOCROWN CORPORATION LIMITED 
BACHELOR LAKE GOLD MINES INC. 

BANK OF BRITISH COLUMBIA 

BANK OF MONTREAL 

BANK OF NOVA SCOTIA 

BARYMIN EXPLORATIONS LIMITED 

BAVARD RESOURCES LIMITED 

BAXTER CANNING CO. LIMITED, THE 

BAY MILLS LIMITED 

BELL CANADA 

BIGHART OIL AND GAS LTD. 

BIROCO KIRKLAND MINES LIMITED 

BLACK PHOTO CORPORATION LIMITED 
BLAKE RESOURCES LTD. 

BOMBARDIER INC. 

BOW VALLEY INDUSTRIES LTD. 

BRENDA MINES LIMITED 

BRINCO LIMITED 

BRITISH AMERICAN BANK NOTE INC. 
BRITISH COLUMBIA FOREST PRODUCTS LIMITED 
BRITISH COLUMBIA RESOURCES INVESTMENT CORPORATION 
BRITISH COLUMBIA TELEPHONE COMPANY 
BROOKE BOND INC. 

BRUNSWICK MINING AND SMELTING CORPORATION LIMITED 
BUDD CANADA INC. 

CAE INDUSTRIES LTD. 
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CALGARY POWER LTD. 

CALVERT GAS & OILS LIMITED 

CAMCHIB RESOURCES INC. 

CAMINDEX MINES LIMITED 

CAMPBELL RESOURCES INC. 

CAMPEAU CORPORATION 

CANADIAN IMPERIAL BANK OF COMMERCE 
CANADIAN MANOIR INDUSTRIES LIMITED 
CANADIAN NATURAL RESOURCES LIMITED 
CANADIAN OCCIDENTAL PETROLEUM LTD. 
CANADIAN PACIFIC LIMITED 

CANADIAN TIRE CORPORATION LIMITED 
CANRON INC. 

CAPITAL ‘CABLE TV LTD. 
CARENA-BANCORP HOLDINGS INC. 

CCL INDUSTRIES ENC. 

CHEROKEE RESOURCES LIMITED 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CHROMASCO LIMITED 

COCKFIELD BROWN INC. 

COMAC COMMUNICATIONS LIMITED 
COMINCO LTD. 

COMPUTEL SYSTEMS LTD. 

COMTECH GROUP INTERNATIONAL LIMITED 
CONSOLTEX CANADA INC. 

CONVENTURES LIMITED 

COPCONDA RESOURCES INC. 

COPP CLARK LIMITED 

CORPORATION FALCONBRIDGE COPPER 
COSTAIN LIMITED 

COVE URANIUM MINES LIMITED 

CRUSH INTERNATIONAL LIMITED 
CULLATION LAKE GOLD MINES LTD. 
CYPRUS ANVIL MINING CORPORATION 

D. H. HOWDEN & CO. LIMITED 

DALCO PETROLEUM LTD. 

DIVERSIFIED MINES LIMITED 

DOME PETROLEUM LIMITED 

DOMINION BRIDGE COMPANY LIMITED 
DRG LIMITED 

DRUMMOND, MCCALL INC. 
DUNDEE-PALLISER RESOURCES INC. 
DUPONT CANADA INC. 

DUSTBANE ENTERPRISES LIMITED 
EDOMAR RESOURCES LTD. 

ELECTROHOME LIMITED 

EMCO LIMITED 

ETHYL CORPORATION 

EVERGREEN ENERGY RESOURCES LTD. 
EXQUISITE FORM BRASSIERE (CANADA) LIMITED 
FINNING TRACTOR & EQUIPMENT COMPANY LIMITED 
FIRST CITY FINANCIAL CORPORATION LTD. 
FPLRST CITY TRUST COMPANY 

FISCON INVESTMENT FUND 

FRUEHAUF CANADA INC. 

Gao .W. INC. 

G.V.T. FOODS, LIMLTED 
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GALTACO ‘INC. 

GASCOME OILS LTD. 

GENSTAR LIMITED 

Grrr yy. 1Oc ly ‘COMPANY 

GLOBAL MARINE INC. 

GOLD BELLE MINES LIMITED 

GOLDEN BOUNTY MINING COMPANY LIMITED 
GOLDLUND MINES LIMITED 

GRANDMA LEE'S INC. 

GREAT NORTHERN FINANCIAL CORPORATION 
GUARANTY TRUST COMPANY OF CANADA 
GULF CANADA LIMITED 

Hec lL. HOLDINGS: LIMITED 

HARRIS STEEL GROUP INC. 

HARVEY WOODS LIMITED 

HIGHFIELD PROPERTY INVESTMENTS LTD. 
HIRAM WALKER-CONSUMERS HOME LTD. 
HUDSON BAY MINING AND SMELTING CO. LIMITED 
HUDSON'S BAY COMPANY 

HUDSON'S BAY OIL AND GAS COMPANY LIMITED 
HUMLIN RED LAKE MINES LIMITED 
HUSKY OTL LTD. 

PA CeLIMITED 

IMASCO LIMITED 

IMPERIAL OIL LIMITED 

INCO LIMITED 

INEXCO OIL COMPANY 

INGLIS LIMITED 

INTERMETCO LIMITED 

IRVCO RESOURCES LTD. 

J-O RESOURCES -INC. 

JANNOCK LIMITED 

JOUTEL RESOURCES LTD. 

KSF CHEMICAL PROCESSES LIMITED 
LAIDLAW TRANSPORTATION LIMITED 
LAKE ONTARIO CEMENT LIMITED 

LAWSON & JONES LIMITED 

LEIGH INSTRUMENTS LIMITED 

LEON'S FURNITURE LIMITED 

LOCHIEL EXPLORATION LTD. 

LONMED HOLDINGS LIMITED 

MACFIE RESOURCES INC. 

MACKENZIE FINANCIAL CORPORATION 
MAJESTIC WILEY CONTRACTORS LIMITED 
MANDARIN MINES LIMITED 

MARMAC RESOURCES LIMITED 

MARSHALL BOSTON IRON MINES LIMITED 
MASSEY-FERGUSON LIMITED 

MD GROWTH INVESTMENTS LIMITED 
MELCOR DEVELOPMENTS LTD. 
MERCANTILE BANK OF CANADA, THE 
MERLAND EXPLORATIONS LIMITED 
METALORE RESOURCES LIMITED 

MITEL CORPORATION 

MOORE CORPORATION LIMITED 

MPG INVESTMENT CORPORATION LIMITED 
web COOK CORPORATION LTD. 
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NATIONAL BANK OF CANADA 

NATIONAL SEA PRODUCTS LIMITED 

NEW BRUNSWICK TELEPHONE CO. LTD., THE 
NEWFOUNDLAND TELEPHONE COMPANY LIMITED 
NORANDA MINES LIMITED 

NORBASKA MINES LIMITED 

NORCEN ENERGY RESOURCES LIMITED 
NORTHERN TELECOM LIMITED 

NORTHSTAR RESOURCES LTD. 
NORTHUMBERLAND MINES LIMITED 

NOVA SCOTIA SAVINGS & LOAN COMPANY 
NOVA, AN ALBERTA CORPORATION 
NU-WEST GROUP LIMITED 

NUMAC OIL & GAS LTD. 

OP Lt. 

OCELOT INDUSTRIES LIMITED 

ORBIT OIL & GAS LTD. 

PACIFIC COPPER MINES LTD. 

PAGE PETROLEUM LTD. 

PAGURIAN CORPORATION LIMITED, THE 
PAN CANA RESOURCES LTD. 

PARLAKE RESOURCES LIMITED 

PETROBAR EXPLORATIONS INC. 
PETROFLO PETROLEUM CORPORATION 
PHILLIPS CABLES LIMITED 

PHILLIPS PETROLEUM COMPANY 

PHOENIX RESOURCES COMPANY 

POP SHOPPES INTERNATIONAL INC. 
Oj.M.G. HOLDINGS INC. 

RANGER OIL LIMITED 

REDLAW INDUSTRIES INC. 

REED STENHOUSE COMPANIES LIMITED 
RIO ALGOM LIMITED 

RIO ALTO EXPLORATION LTD. 

ROMAN CORPORATION LIMITED 

ROYAL BANK OF CANADA, THE 

RUSSEL HUGH INC. 

SCURRY-RAINBOW OILS LIMITED 

SEEL MORTGAGE INVESTMENT CORPORATION 
SHAW INDUSTRIES LTD. 

SHELL CANADA LIMITED 

SHEPHERD PRODUCTS LIMITED 
SOMERVILLE BELKIN INDUSTRIES LIMITED 
SPINDLE TOP ENERGY & RESOURCES INC. 
SPIRIT LAKE EXPLORATIONS LIMITED 
SPOONER MINES AND OILS LIMITED 

ST. FABIEN COPPER MINES LIMITED 
Sil. GAWRENCE CEMENT INC. 

STANFORD RESOURCES LIMITED 

STEEP ROCK IRON MINES LIMITED 
STROM RESOURCES LTD. 

SULLIVAN MINING GROUP LTD. 

SUPE RPACK CORPORATION LIMITED 

eG. BRIGHT &: CO > EIMETED 

tECK CORPORATION 

TELEDYNE CANADA LIMITED 

TEXAS INTERNATIONAL COMPANY 
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TEXASGULF INC. 

THOMPSON-LUNDMARK GOLD MINES LIMITED 
THOMSON NEWSPAPERS LIMITED 

TORONTO SUN PUBLISHING CORPORATION, THE 
TORONTO-DOMINION BANK 

TORSTAR CORPORATION 

TRADERS GROUP LIMITED 

TRADEX INVESTMENTS FUND LIMITED 

TRANS MOUNTAIN PIPE LINE COMPANY LIMITED 
TRANS-WESTERN EXPLORATION, INC. 
TRANSCANADA PIPELINES LIMITED 

TRINITY RESOURCES LTD. 

TRIZEC CORPORATION LTD. 

TRU-WALL GROUP LIMITED 

TYRANITE MINES, LIMITED 

UNICAN SECURITY SYSTEMS LTD. 

UNICORP FINANCIAL CORPORATION 

UNION GAS LIMITED 

UNITED ASBESTOS INC. 

UNITED WESTBURNE INDUSTRIES LIMITED 
VICTORIA AND GREY TRUST COMPANY 
VICTORIA WOOD DEVELOPMENT CORPORATION INC. 
VULCAN INDUSTRIAL PACKAGING LIMITED 
WAINOCO OIL CORPORATION 

WEST HILL ENTERPRISES & MINING LIMITED 
WESTBURNE INTERNATIONAL INDUSTRIES LTD. 
WESTCOAST TRANSMISSION COMPANY LIMITED 
WESTERN MINES LIMITED 

WORLDWIDE ENERGY CORPORATION 

YELLOREX MINES LIMITED 

YORK CENTRE CORPORATION 

ARCTURUS SMALL BUSINESS DEVELOPMENT LIMITED 
CENTRAL DYNAMICS LTD. 

COPPER GIANT MINING CORPORATION 
DOMINION TRUST COMPANY, THE 

DUMAGAMI MINES LIMITED 

ERIESHORE INDUSTRIES INC. 

HOUSEHOLD FINANCE CORPORATION OF CANADA 
JAMEX RESOURCES LIMITED 

LAKE LOUISE LIFTS LIMITED 

LORNEX MINING CORPORATION LTD. 

MAYNARD ENERGY INC. 

N L INDUSTRIES, INC. 

NEW CINCH URANIUM LTD. 

NINGA ENTERPRISES LTD. 

NORTHWEST VENTURES LIMITED 

PANARCTIC OILS LTD. 

REGAL GOLDFIELDS LIMITED 

RUSSEL HUGH INC. 

SHARE MINES & OILS LTD. 

THUNDERWOOD EXPLORATIONS LTD. 

TRADERS GROUP LIMITED 

TRIO-ARCHEAN DEVELOPMENTS INC. 

UNITED DOMINIONS CORPORATION (CANADA) LIMITED 
WELCOME NORTH MINES LTD. 

WINDSOR HOTEL LIMITED 
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NEW ISSUE AND SECONDARY FINANCING 


DOME CANADA LIMITED 


Final receipt issued March 2, 1981 for the prospectus dated March 
2, 1981 offering a minimum of 40,000,000 Common Shares and a 
maximum of 46,000,000 Common Shares (par value $1.00 each) carrying 
the right to receive Share Purchase Warrants at a price of $10.00 
per Share. 


UNDERWRITERS: Pitfield Mackay Ross Limited 
Wood Gundy Limited 
Dominion Securities Limited 
McLeod Young Weir Limited 
Nesbitt Thomson Securities Limited 
Richardson Securities of Canada 


INFINITUM GROWTH FUND INC. 
Final receipt was issued February 26, 1981 for a prospectus dated 
February 26, 1981 qualifying for sale in Ontario 309,165 Common 
Shares without par value at $10.00 per share to net the Company 
$2,937,067 before deducting expenses of issue. 
PROMOTERS: John R. Hearn and Bruce B. Phillip 
DISTRIBUTORS: Infinitum Growth Fund Inc. (as principal) 
Registered securities dealers 
(on a best efforts basis) 

RIGHTS OFFERING 

BANK OF MONTREAL 
Material satisfactory to the Commission has been received relating 
to the Shareholder Dividend Reinvestment and Share Purchase Plan of 
Bank of Montreal. 


PRELIMINARY PROSPECTUSES RECEIVED 


Pebruary 26, l961 


Aveo Financial Services National Issue - Ontario 
Canada Limited 


Offering $ *, * % Guaranteed Notes due 19% (unsecured, redeemable) 
ia D1 Ce «Of 5 5 eis 


UNDERWRITERS: Wood Gundy Limited 
Greenshields Incorporated 
AcE. Ames 6 Co. Limited 
Midland Doherty Limited 
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I.D.L.Auberge (Vancouver) National Issue —- B.C. 
Limited Partnership 


Offering * Limited Partnership Units at a price of $ * per Unit. 


AGENT: Imperial Securities Ltd. 


Invermere Resources Ltd. National Issue - Alberta 


Offering 6,000,000 Units, each Unit consisting of one Common Share 
without nominal or par value and one share purchase warrant. 


AGENT: A. Ee Ames & Co. Limited 


Februaryy2/ent9Sl 


Agassiz Resources Ltd. National Issue - Ontario 


A fixed price offering of 1,000,000 Common Shares (without par 
value). 


AGENT: Merit Investment Corporation 


Roycam Copper Mines Limited 


Offering * underwritten common shares (without par value) at a 
price of $ * per share. 


SECONDARY OFFERING: common shares (without par value) 


UNDERWRITER: Merit Investment Corporation 


March 2, 1981 

Visa Resources Limited National Issue - Alberta 
Offering 3,300,000 Units, each Unit consisting of one Common Share 
of Visa Resources Limited without par value and one Warrant of 
Visa. Offered at $5.00 per Unit. 
UNDERWRITERS: Wood Gundy Limited 

Walwyn Stodgell Cochran Murray Limited 
Waltaine 


Offering mutual fund units at net asset value. 


DISTRIBUTOR: Hodgson Robertson Laing Limited 
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March 4, 1981 


Brascan Limited National Issue - Ontario 


Offering $ * ( * Shares ) $ * Cumulative Redeemable 1981 Preferred 
Suares  oerres Arak a price of $25 per share to yield * Z% per annum. 


UNDERWRITERS: Dominion Securities Limited 
Ae Ee. Ames & Co. Limited 
Nesbitt Thomson Securities Limited 
Merrill Lynch, Royal Securities Limited 


Dorset Resources Ltd. National Issue - Alberta 


Offering 20,000,000 Units, each Unit consisting’ of one Common Share 
and one Share Purchase Warrant, at a price of $1.00 per Unit. 
AGENT: F. He Deacon, Hodgson Inc. 


Amendment Received 


March 2, 1981 


Silver Pack Resources Limited 


Amendment #1 dated February 27th, 1981 to prospectus dated January 
30th, 1981. 
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OTHER INFORMAT 


TRANSFERS WITHIN ESCROW CANCELLED 


Royex Sturgex Mining Limited 


From To 


The Estate of 
Thurne Park's 


Ann Barlow 
vy Robert Parks 


Elaine Joan P 


Katherine L. 


- Josephine Frances Parks 


Santa Maria Resources Limited 
(Formerly Santa Maria Mines Limited 


From To 


The Estate of 
Anna C Bischoff Ann L. Larson 


i Lyla M. Wood 
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ION 


arks 


Parks 


No. 


Noe 


of Shares 


11,283 
11,283 
16,926 
33,852 


39,494 


112,838 


of Shares 


12,500 


12,500 
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NOELCE S 


IM GEE MATE ROP <BHE, (SEGURITIES ACT, s$i0«.1978,; C.47; 
AND AMENDMENTS THERETO 


AND 


IN THE MATTER OF IRVING S. LINDZON AND 
370815 ONTARIO LIMITED 


TAKE NOTICE that the Ontario Securities Commission (the 
"“Commission”) will hold a hearing at its offices on the 6th Floor, 
10 Wellesley Street East, Toronto, on Tuesday, the 7th day of 
Aprity,s9Si, at 10215 o'clock in, the forenoon, or so soon 
thereafter as the hearing can be held, to consider whether it would 
be in the public interest: 


G2) to make an Order under Section 123 of The 
Securities Act, S.0. 791978, .¢c.47, as amended, (the 
"Act") that trading shall cease in respect of 
800,000 shares of QMG Holdings Inc. ("QMG") 
presently registered in the name of Pan Central 
Explorations Limited ("Pan Central”) and owned by 
S/S. (Omtardeoy Tem Pteed: <63:708:45:" hs and 

ction 124 of the Act ies 

any or all of 1e exemptions contained in Sectio 

34, 71 and 72 of the Act should not apply to 

Irving S. Lindzon ("Lindzon") and 370815 by reason 

of the following allegations: 


oN 
Co 
J 


to make an ord 


1. Lindzon was at all times the sole director, president 
and sole shareholder of 3/0815; 


2. Lindzon has been at all times since January, 19/78, 
president and a director of Pan Central; 


8. in September, 1978, the Board of Directors of Pan 
Central authorized Pan Central to borrow $75,000 for a 
term of twelve months to be repayable interest only at 
1% per month and to be evidenced by a Promissory Note 
and secured through the pledge and/or hypothecation of 
800,000 shares of QMG (the "“Shares”) on the expressed 
understanding that the lender shall have the sole and 
irrevocable right and option to purchase the Shares at 
any time prior to repayment of the loan for a purchase 
price of $175,000 subject to acceptance of notice of the 
transaction by such regulatory authorities having 
4urisdiction. (The said loan and option agreement 
shall be hereinafter referred to as the "“Agreement”). 

It was subsequently determined that the lender under the 
Agreement would be 370815; 
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The authorization of the Agreement by the directors of 
Pan Central was not properly obtained because, inter 
a Livage: 


(a) Lindzon did not disclose the nature and “extent 
of his interest in the Agreement in compliance 
with Section 134 of The Business Corporations 
ACE, Re Ses 19705 cso, “asvamended (the BCA); 


(b) Lindzon did not act honestly and in good faith 
at the time the Agreement was entered into; 


(ier) the Agreement was not in the best interests of 
Pan *Centira ll lat tthe time: dit was- entered: dnto ; 
and 

(d) the terms of the Agreement as executed by 


370815 and Pan Central were different from 
those approved by the directors. 


The Toronto Stock Exchange ("TSE") accepted notice of 
the Agreement after a hearing before the Board of 
Governors Of the SE Yon June: Oe 270. Such acceptance 
of notice was not properly obtained because: 


(a) the terms of the Agreement as executed by Pan 
Central and 370815 were different from the 
terms of the Agreement notice of which was 
accepted by the TSE; 


(b) the TSE accepted notice of the Agreement on the 
understanding that the documents had been 
executed and the $75,000 loan had been advanced 
on December 1, 1978, which understanding was 
incorrect and was not corrected by Lindzon; 


Ge) such acceptance of notice was subject to share- 
holder approval which was not validly obtained 
as further alleged in paragraph 6 hereof. 


The shareholders of Pan Central purported to confirm the 
Agreement on or about March 23, 1979. Such iconf irmat= 
ion was not properly obtained because, inter alia, the 
information circular relating to the said meeting did 
not comply with the BCA and the Regulation thereunder in 
thats 


(ay it did not describe the Agreement in sufficient 
detail to permit the shareholders to form a 
reasoned judgment concerning the matter; and 


(b) it contained statements with respect to the 
Agreement that were false or misleading. 


The financial statements of Pan Central for the fiscal 
year ended January 31, 1979. iuso0tar as (they describe 
the Agreement were false or misleading. 
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PO. 


ll. 


am 


13. 


14. 


Lindzom’ took part’ an the drafting of both the said 
information circular and the said financial statements 
and, together with the other directors of Pan Central, 
approved then. 


The letter to the shareholders of Pan Central which 
accompanied the said financial statements and was signed 
by Lindzon described the Agreement in false or 
misleading terms. 


In November, 1979, the Board of Directors of Pan Central 
authorized the extension of the term of the Agreement 
until December 1, 1980. Such authorization was not 
properly “obtained because, inter alia, 


(a) Lindzon did not disclose the nature and extent 
of his interest in the extension of the 
Agreement in compliance with Section 134 of the 
BCA$ 


Chie Lindzon did not “a@et honestly and in good faith 
at the time the extension of the Agreement was 
entered into; and 


(c) the extension of the Agreement was not in the 
best interests of Pan Central at the time it was 
entered into. 


Lindzon made representations to shareholders of Pan 
Central at various times, including at the annual 
meeting Of Pan Central on May 16, 1980, that Lindzon.did 
not intend to exercise the option on the Shares, on 
which representations investors could have been expected 
to base their investment decisions. 


370815 pledged the Shares to a bank as security for a 
loan from the said bank to 370815 while the Shares were 
owned by Pan Central without the authority or knowledge 
of the Board of Directors of Pan Central. 


370815 exercised its option pursuant to the Agreement on 
or about November 28, 1980. 


Because of the foregoing, Pan Central has been 
improperly deprived of the Shares to the detriment of 


Pan Central and its shareholders. 


AND TAKE NOTICE that you may be represented by counsel of 


choice at the hearing; 
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x) 


AND TAKE ONOTLCE jthat if yourdotinoty attend” at this *hearine the 
Commission may proceed in your absence and you will not be entitled 
Co any /kumther mot iic ey d ne thesproceediange ss 


DATED atl orento thats Sthiedayeof Maren. LIST. 


"Michael Krugel” 
Secretary .fbo .ehe 9Commission 
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RES POG, 3-20 APPLICATIONS FOR COMMLSSION CONSENT TO OBTAIN 
TRANSCRIPTS OF EVIDENCE TAKEN DURING INVESTIGATIONS OR HEARINGS 


MARK G. SMERCHANSKI v. ALFRED J. LEWIS 


CDeci sion’ —“Onterio Court of Appeal = 
Reasons Released March 4, 1981) 


The Ontario Court of Appeal upheld an Order quashing a 
subpoena for the production of transcripts of evidence taken under 
Mectron 12 or The Securities Act, R.S.0. 1970, ¢.426 (now section 
S0 of Tne Securities Act,’ S20. 1978," ¢.47) where’ the witness” had 
Elained the protection of ‘the Ontario Evidence Act» 


The Gowrt held that ‘the fact that counsel to the witness 
fad taken the precaution of claiming the protection from 


incrimination was "conclusive”. 


The main question dealt with in the reasons is whether 
statements made to the police in the course of a criminal 
fiivegtication are privileged from production in parallel Gaya 
proceedings. The related question was what privilege, if any, 
extends in the same civil proceedings to production of transcripts 
of evidence taken through powers conferred under Ontario's 
securities legislation. 
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DECISIONS, ORDERS AND RULINGS 


SIGMUND ALLAN LIGHTMAN 


WHEREAS? the. registration; of Sigmund Allan Lightman 
("Lightman") as a Salesman under The Securities Act, S.0. 1978, 
c-47, as amended (the "S.A.") and The Commodity Futures Act, S.0O. 
Mo o.,ec eo. Gtile: eC .F 9 Lspisubiject ato) icertaiinm restrictions 
imposed pursuant to an order of the Commission dated January 17, 
MSO tind ery oe 26 db) pao fa *thes Se iA candy S324 1). Ofacthe wCacF. A’elt 


UPON the application of Lightman pursuant to the terms of the 
satd Yorder to rescind, the. restrictions. upon his, regisittration; 


AND UPON the Commission being satisfied that the granting of 
this order would not be prejudicial to the public interest; 


IT IS ORDERED that the restrictions imposed on the 
registration of Lightman pursuant to the said order be and are 
rescinded. 


6th March, 1981. 


"Henry J. Knowles" Hien ESSER Rais 


GENSTAR LIMITED 


UPON the application of Genstar Limited (the "“Issuer") to the 
Ontario Securities Commission (“Commission”) pursuant to 
selina 2 )sCa)) Gi.) sof “The Securities Act; S.O. 1978; .c.4/7 ‘as “amended 
Keone wsAct Dy cand “Policy 3-45; 


AND UPON the Issuer having: 


(a) represented that none of the directors and senior 
officers of “the affiliates of the Issuer, 
excepting those affiliates listed in paragraph 
(c) below, and excepting those individuals who 
are also insiders of the Issuer by virtue of 
Seely Lyset i cor a tit) eof tthe Act.) eln sthe 
ordinary course receives knowledge of material 
facts or material changes with respect to the 
Issuer prior to general disclosure of such facts 
or changes; 


(b) undertaken to maintain a continuing review of the 
facts upon “which this application ots predicated 
and to advise the Commission promptly of any 
relevant change therein; and 
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(c) identified the following major affiliates: 
The Flintkote Company 


The Deputy Director ordered pursuant to S. bls (29 Ca) eye 
the Act that the directors and senior officers of the affiliates 
the Issuer excepting those directors and senior officers: 


(Cid? Diet) tthe Mafra ates Atsredtine (Cc )above; 


(ii) who do or will receive, in the ordinary course, 
knowledge of material facts or material changes 
with respect to the Issuer prior to general 
disclosure of such facts or changes; 


(445% “Who @re or will? be Wirectors® or’ senior officers 
of any person or company that represents VO22OT 
more of the consolidated assets and/or 
consolidated sales and operating revenues of the 
Issuer; or 


(iv) who are or will be also insiders of the Issuer by 
virtue: of Ss.lkC)L) (17) G@) cor Citt) of thetact; 


be and hereby are exempted from the reporting requirements of 
Ss.102 and 104 of the Act. 
Sth, March, -loset. 


"John F. Leybourne” 
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MONENCO LIMITED 


UPON the application of Monenco Limited ("Monenco”) to the 
Ontario Securities Commission ("Commission") pursuant to 
S.117(2)(a) (ii) of The Securities Act, S.0. 1978, c.47, as amended 
(the "Act"), the Deputy Director ordered pursuant to 
S.117(2)(a)(ii) of the Act that the insiders of Monenco be and 
hereby are exempted from the reporting requirements of Section 102 
of the Act with respect to the acquisition of and immediately 
subsequent redemption of 6% cumulative, non-voting, redeemable 
preferred shares issued pursuant to the optional stock dividend 
programme of Monenco, as described in the application. 


5th March, 1981. 


John F. Leybourne 


OXFORD DEVELOPMENT GROUP LTD. AND G. DONALD LOVE 


UPON the Ontario Securities Commission ("Commission") on 
December 2, 1980, having issued a Notice of Hearing pursuant to 
§.124(2) of The Securities Act, S.0. 1978, c.47, as amended (the 
"Act"), to consider whether, in the public interest, it should 
order pursuant to S.124 of the Act that any or all of the 
exemptions in S.34 of the Act do not apply, or upon what terms and 
conditions such exemptions should continue to apply, to Oxford 
Development Group Ltd. ("Oxford") and G. Donald Love ("Love"); 


AND UPON having heard the evidence and submissions of counsel 
on behalf of Oxford and Love and the Commission staff, including a 
proposal by counsel for Oxford and Love whereby the Commission 
would take no action against Oxford and Love pursuant to S.124 of 
the Act, provided: 


l. Oxford shall file with the Commission insider trading 
reports for the month of September, 1980, with respect 
to transactions in securities of Royal Trustco 
Limited, including thereon an appropriate notation in 
terms acceptable to the Director. 


JES Oxford shall pay to the Commission the reasonable 
costs of the Commission in respect of the said 
hearing. 


AND UPON having formed the opinion that the making of this 
order is in the public interest; 


THE COMMISSION determined that no action be taken pursuant to 
S$.124 of the Act against Oxford and Love, upon the following terms 
and conditions: 


1m Oxford shall file with the Commission insider trading 
reports for the month of September, 1980, with respect 
to transactions in securities of Royal Trustco 
Limited, including thereon an appropriate notation in 
terms acceptable to the Director. 
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5 Oxford shall payito ‘the Comission the actual costs of 
the Commission in respect of the said hearing in an 
amount to be agreed upon by the Director and counsel 
for Oxftopd:, and Woe. 


LOth Mareh, ois9 Gels. 
"Henry J. Knowles" “TEA S29 Bray 
IMPERIAL TRUSTEES 
The Commission granted recognition to Imperial Trustees as an 
exempt purchaser under S.34(1)4 of The Securities Act, 1978, for 
the ensuing twelve months. 


4th March, 1981. 


"Henry J. Knowles” THES 4 Bray- 
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CEASE TRADING ORDERS 


COALDALE HOLDINGS CANADA LIMITED 


UPON being advised that securities of Coaldale Holdings 
Canada Limited, (the. Company’) are beine offered for sale to the 
PD cine On Cart oO . 


AND UPON being advised that no receipt for a prospectus has 
been obtained from the Director by the Company; 


AND UPON being of the opinion that it is in the public 
interest that trading in such securities should cease, and the 
length of time required for a hearing could be prejudicial to the 
public: interests; 


IT IS HEREBY ORDERED pursuant to the provisions of Section 
ins G3)e ot, The, Securities, Act, S.0. 19.78, c.4/,. as, amended, that all 
trading in securities of the Company shall cease forthwith for a 
period of fifteen days from 9th March, 1981. 


Sti March. 198.1. 


"Henry J. Knowles” He. Se bray” 
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POLLICLIES 


Policy Statement 3-42 
Recognition of Stock Exchanges 
Amendments 
Dastrabutontihroush the: Facilities ‘of 


The Toronto Stock Exchange 


The following paragraphs, numbered la and 1b, should be added 
to Policy Statement 3-42 immediately following the paragraph 
numbered 1. The recognition conferred thereunder is effective as 
Creation Marien: 1.98.1. 


Clap Subclausess7C4)(b) (1) and’ 764) (Cb) C4i1) 


Under subclauses 71(4)(b) (1) and 7'C4) (Cb) Gait) a 
first trade in securities previously acquired pursuant 
to specified exemptions under subsection 71(1) is not 
a distribution if certain tests are satisfied 
including the securities being listed and posted for 
trading on a stock exchange recognized for this 
purpose by the Commission. The Commision recognizes 
The Toronto Stock Exchange for these purposes. 


Subclause 71(7)(b) (i) of the Act and clauses 
18c(2)(a) and 18c(2)(c) of the Regulations 


Section 71(7) of the Act anditsectton ’ 18cvof the 
regulations govern the sale of previously issued 
securities of an issuer by any person, company or 
combination of persons and companies holding a 
sufficient number of any securities of that issuer to 
affect materially control of that issuer. The 
Commission recognizes The Toronto Stock Exchange for 
the purposes referred to in those provisions. 


In cases of distributions through the facilities 
of The Toronto Stock Exchange under section 71(7) or 
pursuant to an order granted under section 7/73 of the 
Act, sellers are reminded that such distributions must 
be made in accordance with the orderly market 
requirements of the Exchange. 
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EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g., through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in 
the column "Transaction and Ownership Symbol" to indicate the nature of 
ownership i.e., direct or indirect. Similarly the character of transactions 
is indicated provided the transactions are other than a purchase or sale. 
(See guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 
on - Beneficial Owner (direct or indirect) of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


gs Be - Director of principal reporting issuer. 


oD - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


eK -~ Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 102 
of the voting rights attached to all equity shares of the 
reporting issuer. 


or - Senior Officer of principal reporting issuer. 


Si - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 


NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale i - internal 

a Nes - bequest or inheritance “OT - qualifying shares 

ce - compensation SRO - redeemed (called, Matured) 
Ee - exchange or conversion "T" = stock dividend 

FES - exercise of rights, etc. "y" - stock split 

LG. eed ee "x" = exercise of option 

Wi ee - initial report “Z" = distribution 


*Returned for reconciliation purposes. 
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TAKE-OVER BIDS, ISSUER BIDS 


GREAT LAKES AIRLINES LIMITED 
(OFFEROR) 


Cs CVACHTS. LIMITED 
(OFFEREE) 


LOCKE ASSET MANAGEMENT LTD. 
(OFFEROR) 


LAKE LOUISE LIFTS LIMITED 
(OF FE REE) 


NINGA ENTERPRISES LTD. 
(OFFEROR) 


LAKE LOUISE LIFTS LIMITED 
(OFFE REE) 


NEW OFFER 


UPDATED OFFER 


UPDATED OFFER 


a1 





CONTINUOUS DISCLOSURE FILINGS 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
C INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 

E OTHER REPORTS 

F REPORT OF MATERIAL CHANGE (FORM 27) 


ABITIBI-PRICE INC. 

ADVOCATE MINES LIMITED 

AGASSIZ RESOURCES LTD. 

AGRA INDUSTRIES LIMITED 

ALBERTA NATURAL GAS COMPANY LTD. 
ALCAN ALUMINUM LIMITED 

ALGOMA CENTRAL RAILWAY 

ALGOMA STEEL CORPORATION LIMITED, THE 
ALGONQUIN MERCANTILE CORPORATION 
ALUMINUM COMPANY OF CANADA LTD. 

AMAX INC. 

ARBOR CAPITAL RESOURCES INC. 

ARGUS CORPORATION LIMITED 

ASAMERA INC. 

ASBESTOS CORPORATION LIMITED 
ASSOCIATE INVESTORS. LIMITED 

BECO LTD. 

ATLANTIC RICHFIELD COMPANY 

ATLAS YELLOWKNIFE RESOURCES LIMITED 
AVCO FINANCIAL SERVICES CANADA LIMITED 
B P CANADA INC. 

BACHELOR LAKE GOLD MINES INC. 
BANISTER CONTINENTAL LTD. 

BIGHART OIL AND GAS LTD. 

BLACK PHOTO CORPORATION LIMITED 
BLACKWOOD HODGE (CANADA) LIMITED 
BLAKE RESOURCES LTD. 

BOREALIS EXPLORATION LIMITED 

BRASCAN LIMITED 

BRITISH COLUMBIA FOREST PRODUCTS LIMITED 
BRITISH PETROLEUM COMPANY LIMITED 

ers, C. YACHTS. LIMITED 

CADILLAC FAIRVIEW CORPORATION LIMITED, THE 
CAE INDUSTRIES. LTD. 

CALGARY POWER LTD. 

CAMCHIB RESOURCES INC. 

CAMPBELL RESOURCES INC. 

CANADA DEVELOPMENT CORPORATION 

CANADA NORTHWEST LAND LIMITED 
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CANADIAN NATURAL RESOURCES LIMITED 
CANADIAN PACIFIC ENTERPRISES LIMITED 
CANADIAN PACIFIC LIMITED 

CANADIAN SCHOLARSHIP TRUST PLAN 
CANADIAN TIRE CORPORATION LIMITED 
CANADIAN UTILITIES LIMITED 

CANRON INC. 

CARENA-BANCORP HOLDINGS INC. 

CENTRAL PATRICIA LIMITED 

CHANCE MINING AND EXPLORATION COMPANY LIMITED 
CHANCELLOR ENERGY RESOURCES INC. 
CITADEL GOLD MINES INC. 

CLAIBORNE INDUSTRIES LIMITED 

CME RESOURCES INC. 

COMINCO LTD. 

CONSOLIDATED COMPUTER INC. 
CONSOLIDATED DURHAM MINES AND RESOURCES LIMITED 
CONSOLIDATED IMPERIAL RESOURCES LIMITED 
CONSOLIDATED LOUANNA GOLD MINES LTD. 
CONSOLTEX CANADA INC. 

CONSUMERS GLASS COMPANY LIMITED 
COPCONDA RESOURCES INC. 

COPPERFIELDS MINING CORPORATION 
COSTAIN LIMITED 

CURRIE ROSE RESOURCES INC. 

CZAR RESOURCES LTD. 

D*ELDONA GOLD MINES LTD. 

D. H. HOWDEN & CO. LIMITED 

DAON CENTRE LIMITED PARTNERSHIP 

DAON DEVELOPMENT CORPORATION 
DATATECH SYSTEMS LTD. 

DENISON MINES LTD. 

DIGITECH LTD. 

DOFASCO INC. 

DOME PETROLEUM LIMITED 

DOMTAR INC. 

DOW CHEMICAL COMPANY, THE 

DREYFUS FUND INCORPORATED, THE 
DRUMMOND, MCCALL INC. 

DUNCAN GOLD RESOURCES INC. 

DUPORT MINING COMPANY LIMITED 

DYLEX LIMITED 

DYNAMAR ENERGY LIMITED 

ENERTEX DEVELOPMENTS INC. 

EQUICAN VENTURES INC. 

ETHYL CORPORATION 

FEDERAL PIONEER LIMITED 

FEDERAL TRUST COMPANY 

FIRST CITY FINANCIAL CORPORATION LTD. 
FERST CITY TRUST COMPANY 

FORD MOTOR COMPANY OF CANADA LTD. 
G.M. RESOURCES LIMITED 

GASLITE PETROLEUM LTD. 

GENENERGY RESOURCES LTD. 

GEORGE WESTON LIMITED 

GESCO DISTRIBUTING LTD. 

GIBRALTAR MINES LIMITED 
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GLENCAIR MINING COMPANY LIMITED 

GLOBAL MARINE INC. 

GOLDLUND MINES LIMITED 

GOODYEAR CANADA INC. 

GRAFTON GROUP LIMITED 

GROUPED INCOME SHARES LIMITED GROUPED INVESTMENT SHARES 
(COMPOUND) 

GUARDIAN ENTERPRISE FUND OF CANADA 

GUARDIAN GROWTH FUND LIMITED 

GUARDIAN NORTH AMERICAN FUND 

GUARDIAN SECURITY INCOME FUND 

GUARDIAN WORLD EQUITY FUND 

GULFSTREAM RESOURCES CANADA LIMITED 

HALIFAX DEVELOPMENTS LIMITED 

HARLEQUIN ENTERPRISES LIMITED 

HAWKER SIDDELEY CANADA INC. 

HAYES-DANA INC. 

HUDSON BAY MINING AND SMELTING CO. LIMITED 

HUDSON'S BAY COMPANY 

HURONIA TRUST COMPANY 

TAS COLIMITTED 

I.U. INTERNATIONAL CORPORATION 

INDUSTRIAL AMERICAN FUND 

INDUSTRIAL DIVIDEND FUND LIMITED 

INDUSTRIAL EQUITY FUND LIMITED 

INDUSTRIAL INCOME FUND 

INEXCO OIL COMPANY 

INGLIS LIMITED 

INTERMETCO LIMITED 

INTERNATIONAL CHEMALLOY CORPORATION 

INTEX MINING COMPANY LIMITED 

IRISH ENERGY OIL & MINERALS INC. 

ISLAND TELEPHONE COMPANY LIMITED, THE 

myACO “LTD. 

KARI RESOURCE EXPLORATIONS LIMITED 

LA VERENDRYE MANAGEMENT CORPORATION 

LAIDLAW TRANSPORTATION LIMITED 

LASSITER KUMA OILS LTD. 

LAURENTIDE FINANCIAL CORPORATION LTD. 

LAWSON & JONES LIMITED 

LOBLAW COMPANIES LIMITED 

LOCHIEL EXPLORATION LTD. 

LUMONICS INC. 

MACFIE RESOURCES INC. 

MACKENZIE FINANCIAL CORPORATION 

MACLEAN-HUNTER LIMITED 

MacMILLAN BLOEDEL LIMITED 

MAGNA INTERNATIONAL INC. 

MAJOR HOLDINGS & DEVELOPMENTS LIMITED 

MARITIME TELEGRAPH & TELEPHONE CO. LTD. 

MASSEY-FERGUSON LIMITED 

MEADOWVALE GARDENS APARTMENT PROJECT - PHASE I 

MERIDIAN CONCEPTS LTD. 

MERLAND EXPLORATIONS LIMITED 

MINDAMAR ENERGY RESOURCES LTD. 

MINING GEOPHYSICS COMPANY LIMITED 

MITEL CORPORATION 
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MOBIL CORPORATION 

MONARCH INVESTMENTS LIMITED 
MOUNTAIN STATES RESOURCES LTD. 
MUNICIPAL SAVINGS & LOAN CORPORATION 
MUTUAL ACCUMULATING FUND 

N B COOK CORPORATION LTD. 

NATIONAL BANK OF CANADA 

NATIONAL HEES ENTERPRISES LIMITED 
NATIONAL TRUST COMPANY, LIMITED 
NEW BRUNSWICK TELEPHONE CO. LTD., THE 
NEW DIMENSION RESOURCES LIMITED 
NEW PROVIDENCE DEVELOPMENT COMPANY LIMITED, THE 
NEWCREST DEVELOPMENTS LIMITED 
NORANDA MINES LIMITED 

NORBASKA MINES LIMITED 

NORTHERN TELECOM LIMITED 

NORTHERN TELEPHONE LIMITED 

NOVA, AN ALBERTA CORPORATION 
NU-WEST GROUP LIMITED 

O P I LTD. 

O0.G.R. SERVICE CORPORATION 
OCCIDENTAL PETROLEUM CORPORATION 
OCEANUS INDUSTRIES (BAHAMAS) LIMITED 
OCELOT INDUSTRIES LIMITED 

PAGE PETROLEUM LTD. 

PAN CANA RESOURCES LTD. 

PAN-CANA 80 

PARLAKE RESOURCES LIMITED 

PCL INDUSTRIES LIMITED 

PEOPLES JEWELLERS LIMITED 

PHILLIPS CABLES LIMITED 

PINE BELL MINES LIMITED 

PLACE GAS & OIL COMPANY LIMITED 
PLACER DEVELOPMENT LIMITED 

POLYCOM SYSTEMS LIMITED 

POP SHOPPES INTERNATIONAL INC. 
PREMIER TRUST COMPANY, THE 

PROCAN MORTGAGE CORPORATION 
PRUDENTIAL GROWTH FUND CANADA LTD. 
PRUDENTIAL INCOME FUND OF CANADA 
Q.M.G. HOLDINGS INC. 

QCTV LTD. 

R.L. CRAIN LIMITED 

RANGER OIL LIMITED 

READER'S DIGEST ASSOCIATION (CANADA) LTD. 
REDFORD MINES INC. 

REDLAW INDUSTRIES INC. 

REED STENHOUSE COMPANIES LIMITED 
REICHHOLD LIMITED 

RESOURCE SERVLCE GROUP LTD. 
REVENUE PROPERTIES COMPANY LIMITED 
ROCKWOOD TOWERS APARTMENT PROJECT 
ROGERS CABLESYSTEMS INC. 

ROMAN CORPORATION LIMITED 
RONALDS-FEDERATED LIMITED 

ROYAL BANK OF CANADA, THE 


ROYEX STURGEX MINING LIMITED 
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RUPERTSLAND RESOURCES CO. LTD. 
SANTA MARIA RESOURCES LIMITED 
SCOTT PAPER LIMITED 


’ SFAWARD RESOURCES LTD. 


SELKIRK COMMUNICATIONS LIMITED 
SHAWNEE PETROLEUMS LIMITED 

SHELL CANADA LIMITED 

SHELTER HYDROCARBONS 79-1 

SHEPHERD PRODUCTS LIMITED 

SIDEWINDER EXPLORATIONS INC. 
SILVERTON RESOURCES LTD. 

SOMERVILLE BELKIN INDUSTRIES LIMITED 
ST. FABIEN COPPER MINES LIMITED 
STANDARD INDUSTRIES LTD. 

STROM RESOURCES LTD. 

SULLIVAN MINING GROUP LTD. 

SULPETRO LIMITED 

SYSTEMHOUSE LTD. 

TALISMAN MINES LIMITED 

TEMAGAMI OIL & GAS LTD. 

TEXACO CANADA INC. 

THIRD CANADIAN GENERAL INVESTMENT TRUST LIMITED 
THOMPSON-LUNDMARK GOLD MINES LIMITED 
THOMSON NEWSPAPERS LIMITED 

TOMBILL MINES LIMITED 

TORDOM CORPORATION 

TOROMONT INDUSTRIES LTD. 

TORONTO SUN PUBLISHING CORPORATION, THE 
TORONTO-DOMINION BANK 

TRADEX INVESTMENTS FUND LIMITED 
TRANS-CANADA RESOURCES LTD. 
TRANSCANADA PIPELINES LIMITED 
TRANSCONTINENTAL RESOURCES LIMITED 
TRIANGLE EXPLORATIONS LIMITED 

TRUST GENERAL DU CANADA 

TUNDRA GOLD MINES LIMITED 

UNICORP FINANCIAL CORPORATION 

UNION CARBIDE CANADA LIMITED 

UNION GAS LIMITED 

UNITED CANADIAN SHARES LIMITED 
UNITED CANSO OIL & GAS LTD. 
UNIVERSAL SAVINGS EQUITY FUND LIMITED 
UNIVERSAL SAVINGS INCOME FUND 
UNIVERSAL SAVINGS INTERNATIONAL FUND 
UNIVERSAL SAVINGS NATURAL RESOURCE AND ENERGY FUND 
VEGA GOLD EXPLORATIONS INC. 

VENPOWER LIMITED 

VERSATILE CORNAT CORPORATION 

WAJAX LIMITED 

WALL & REDEKOP CORPORATION 

WARNACO OF CANADA LIMITED 

WARRINGTON PRODUCTS LIMITED 

WCI CANADA LIMITED 

WESTCOAST TRANSMISSION COMPANY LIMITED 
WESTERN MINES LIMITED 

YVANEX DEVELOPMENTS LIMITED 

ZAPATA CORPORATION 
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ZELLER'S LIMITED 

ZENMAC EXPLORATIONS LIMITED 
BCI FURNITURE LIMITED 

BATEMAN BAY MINING COMPANY INC. 
BELLE ROCHE RESOURCES LIMITED 
CEMP INVESTMENTS LTD. 

CIMA RESOURCES LIMITED 

COHO RESOURCES LIMITED 

LYNDEX EXPLORATIONS LIMITED 
NEW CINCH URANIUM LTD. 

PEOPLE'S TELEPHONE COMPANY 
PUBLIC SERVICE ELECTRIC AND GAS COMPANY 
OLYMPIA & YORK INVESTMENTS LIMITED 
SEABOARD LIFE INSURANCE 

SHELTER HYDROCARBONS LIMITED 
SONOR PETROLEUM CORPORATION 
STANDARD TRUSTCO LIMITED 
SUNGATE RESOURCES LTD. 

TANDY CORPORATION 

UNION CARBIDE CORPORATION 

URBAN QUEBEC MINES LIMITED 
WESCAP ENERGY CORPORATION 
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NEW ISSUE AND SECONDARY FINANCING 


THE BANK OF NOVA SCOTIA 


Final receipt issued March 11, 1981 for prospectus dated March U0), 
1981 offering $150,000,000 10% Convertible Debentures (unsecured 
and redeemable) at the price of 100. 


UNDERWRITERS: Wood Gundy Limited 
Burns Fry Limited 
Dominion Securities Limited 


Ge Sele, FOUNDATION 


Final receipt issued March 6, 1981 for prospectus dated February 
25, 1981 qualifying scholarship agreements for distri bution in 
Ontario. 


DISTRIBUTOR: Canadian American Financial 
Corp. (Canada) Limited 


GOWEST GOLD RESOURCES LTD. 


Final receipt issued March 9, 1981 for a prospectus dated March 4, 
1981 qualifying for sale in Ontario 210,000 common shares (without 
par value) at a price of $1.00 per share, to net the Company 
$105,000 before expenses. There will also be a secondary 
offering, none of the proceeds of which will accrue to the Company. 


PROMOTER: Ronald J. Bradshaw 


UNDERWRITER: E. Ae Manning Limited 


PAN CANA-81 


A final receipt was issued March 9, 1981 for a prospectus dated 
March 6, 1981 by Pan Cana-81 qualifying for sale in Ontario a 
minimum of 1,400 and a maximum of 2,600 Limited Patnership Units 
and a minimum of 140,000 and a maximum of 260,000 Warrants to 
purchase Class A shares of Pan Cana Resources Ltd. at $5,000 per 
Unit to net the Partnership a minimum of $6,510,000 and a maximum 
of $12,090,000 before deducting expenses of issue. The issue is 
beine offered on~a best efforts “basis. 


PROMOTER: Pan Cana Resources Ltd. 


AGENTS: Pemberton Securities Limited 
Richardson Securities of Canada 
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SIMPSONS-SEARS ACCEPTANCE COMPANY LIMITED 


A final receipt was issued March 11, 1981 for a prospectus dated 
March 10, 1981 filed by Simpsons-Sears Acceptance Company Limited 
qualifying for sale im Ontario -$75,000-,000-14 3/42 Secured 
Debentures Series V to mature April 1, 1996 with net proceeds to 
the Company of $73,800,000 before deducting expenses of issue. 


UNDERWRITER: Wood Gundy Limited 


SOBEY Smo LORE S- DP EMETED 


Final receipt was issued March 4, 1981 for a prospectus dated March 
3, 1981 qualifying, for sale: insOntario by Sobeys Stores imi Gea 
500,000 9% Cumulative Redeemable Convertible Preference Shares, 
1981 Series (par value $20 each) at $20.00 per share to provide stig 
Company with net proceeds of $9,550,000 before deducting expenses 
of issue. 


UNDERWRITERS: Midland Doherty Limited 
Scotia Bond Company Limited 


RIGHTS OFFERING 


GULFSTREAM RESOURCES CANADA LIMITED 


Material acceptable to the Commission has been received in respect 
to a proposed Rights Offering by Gulfstream Resources Canada 
Limited. Holders of record of the Company's common shares will be 
offered the rights to subscribe for one additional common share for 
each 30 common shares held on the record date at a price of $8.00 
per share. 


In addition, the common shares issued pursuant to the exercise of 
Rights shall entitle the purchaser to receive one warrant for each 
common share subscribed for and issued under this offering enabling 
holders thereof to purchase one common share of the Company at a 
subscription price of $10.00 per share up to the close of business 
Of GAP Iv sltor 21-9 oO 2F, 


SUBSCRIPTION AGENT: National Trust Company, Limited 


THE MUNICIPAL SAVINGS & LOAN CORPORATION 


Material acceptable to the Commission has been received in respect 
to a proposed Rights Offering by The Municipal Savings & Loan 
Corporation entitling holders of its outstanding common shares 
without par value to purchase for $4.00 per share one additional 
common share for every four rights held. 


SUBSCRIPTION AGENT: Montreal Trust Company 


Lay Mae Jail 42K 


STANDARD TRUSTCO LIMITED 
Material acceptable to the Commission has been received in respect 


to Standard Trustco Limited's Dividend Reinvestment and Share 
Purchase Plan. 


TRUSTEES Standard Trust Company 


PRELIMINARY PROSPECTUSES RECEIVED 


March: 6.51981 
Mark's Work Wearhouse Ltd. National Issue - Alberta 
Offering * Common Shares at a price of $ * per Common Share. 


UNDERWRITER: Wood Gundy Limited. 


March 10, 1981 
Deer Creek Resources Limited 


Offering 500,000 common shares (without par value) at a price of 
90¢ per share. 


Secondary Offering: 175,000 shares 


UNDERWRITER: Marchment & Mackay Limited 


Marche 101,901.98 1 
McPhar Instrument Corporation National Issue - Ontario 


Offering 575,000 Common Shares (without par value) at a price of 
S * per Share. 


UNDERWRITER: Bache Halsey Stuart Canada Ltd. 


AMENDMENT RECEIVED 


March 4, 1981 


Brinco 81 Energy Program 


Amendment #1 dated March 3rd, 1981 to prospectus dated January US; 
1981. 
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REGISTRATIONS 
SEG tt od Se Ws Ser 
BROKER 


McCarthy Securities Limited 

SuLTte 509; 

So Longerotreet, 

Toroncto, Ontario’. 

M5E 1J4. 

(effective March 5, L981) Change of name from 
L. W. McCarthy Investments 
Limited 


SECURITIES DEALER - REAL:ESTATE 


World Corp. 

276 Jane Street, 

Toronto, Ontario. 

MoS 323. 

(effective March 4, 1981) New Registration 


TERMINATION 
BROKER 


L. W. McCarthy Investments Limited, 

Suite 509. 

So wLonge “Street, 

Toronto, Ontario. 

MSE 174. 

(effective March 5, 1981) Change of name to 
McCarthy Securities Limited 
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OTHER INFORMATION 
RELEASE FROM ESCROW 


WEST HILL ENTERPRISES & MINING LIMITED 


Consent has been given to release 488,000 escrowed shares of West 
Hill Enterprises & Mining Limited registered in the name of West 
Hill Enterprises & Mining Limited from the escrow at present held 
by The Royal Trust Company. Such shares are to be released for 
the purpose of cancellation. 


DONATION OF ESCROWED SHARES 


West Hill Enterprises & Mining Limited 


From To No. of Shares 
Chemokan Enterprises West Hill Enterprises 
Limited & Mining Limited 488,000 


TRANSFER WITHIN ESCROW 


COPPER PRINCE MINES LIMITED 





From io: No. of Shares 

Walter M. Cummings Henry Cieszynski S242 7 
Walter M. Cummings Canterbury Financial 

Services Limited B2 5427 

Walter M. Cummings William D. Paterson 32 a2 

Walter M. Cummings Challisbury 
Developments Ltd. 2,420 
129,709 
26Z 
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NAMES 


370815 ONTARIO LIMITED 
BANK OF NOVA SCOTIA, THE 
BRADSHAW, RONALD J. 

C & C YACHTS LIMITED 
C.S.T. FOUNDATION 


COALDALE HOLDINGS CANADA LIMITED Se HS 
FLINTKOTE COMPANY, THE Srawketen 
GENSTAR LIMITED Ser 


GOWEST GOLD RESOURCES LTD. 

GREAT LAKES AIRLINES LIMITED 

GULFSTREAM RESOURCES CANADA LIMITED 
IMPERIAL TRUSTEES §.34(1)4 
LAKE LOUISE LIFTS LIMITED 

LEWIS, ALFRED J. 

LIGHTMAN, SIGMUND ALLAN S26 USA, S224 *erA 
LINDZON, IRVING S. 

LOCKE ASSET MANAGEMENT LTD. 

LOVE, G. DONALD S124 
MONENCO LIMITED S.117 
MUNICIPAL SAVINGS & LOAN CORP., THE 

NINGA ENTERPRISES LTD. 

OXFORD DEVELOPMENT GROUP LTD. §.124 
PAN CANA - 81 

PAN CANA RESOURCES LTD. 

PAN CENTRAL EXPLORATIONS LIMITED 

QMG HOLDINGS INC. 

ROYAL TRUSTCO LIMITED S$.124 
SIMPSONS-SEARS ACCEPTANCE COMPANY LIMITED 
SMERCHANSKI, MARK G. 

SOBEYS STORES LIMITED 

STANDARD TRUSTCO LIMITED 
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NOTICES 


RE: ALLAN R. GOHEEN, TRUSTEE 
ALLAN R. GOHEEN MORTGAGE FUND 


Following investigation into the activities of Allan R. Goheen, 
Trustee (the "Trustee”") of the Allan R. Goheen Mortgage Fund (the 
"Fund"), and others, the Commission made application under section 
17 of The Securities Act, S.0. 1978, c.47, as amended (the “Act") 
for an order appointing Touche Ross Limited (“Touche Ross") as 
receiver and manager of the Fund and the Trustee in order to 
preserve and administer the assets for the benefit of investors in 
the Fund. On March 2, 1981, after notice had been given to the 
Trustee and the Fund, Mr. Justice Linden of the Supreme Court of 
Ontario confirmed the ex parte order issued by Mr. Justice Pennell 
on February 16, 1981, appointing Touche Ross as receiver and 
manager. 


zk *& & 


Effective April 1, 1981, the Public Search Office of the 
Commission will be amalgamated with the Public Search function of 
the Companies Division, located on the 2nd Floor, 555 Yonge Street, 
Toronto. 


The Public Search Office on the 7th Floor, 10 Wellesley Street 
Bast, will be closed. 


Material submitted to the Commission for public inspection has 
for some time been microfilmed and we believe that complete records 
are available in microfiche form for the past 10 years. 


Upon payment of a $2.00 fee, the requestor will receive a 
microfiche copy of the appropriate file. if, Nard copies are 
necessary they can be obtained at an extra charge per page. 


If for any reason the material requested is not available, 
please present your receipt at the Commission offLice. 6th Floor, 0 
Wellesley Street East, where our staff will endeavour to 
accommodate your request. 


It is expected that this change will result in better service 
ro the public. 
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MUTUAL FUND SUMMARY STATEMENTS 


Section 62(3) of The Securities Act and section 20a of the 
regulations thereunder permit a mutual fund, on its own election, 
to file a summary statement in the form prescribed, together with a 
prospectus or renewal prospectus. Because of considerations of 
uniformity with other provincial jurisdictions and because, 710 tame 
event, the changes recommend themselves, the Commission intends to 
propose to the Minister that he recommend certain limited 
amendments to the regulations in this area, primarily to the 
Summary Statement Form. These amendments have been the subject of 
extensive discussions among this Commission, securities 
administrators in other provinces and the Investment Funds 
Institute. It is hoped that the amendments will be in force prior 
to. the occasion, for,issuance. ofeaufinal~ receipts fore ther first 
prospectus accompanied by a summary statement. Those persons 
currently preparing renewal prospectuses for mutual funds and 
considering use of the summary statement procedure may learn of the 
mature of the changes by calling the Corporate Finance Branch at 
963-0234. 
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DECISIONS, ORDERS AND RULINGS 


ST. JOE MINERALS CORPORATION 


UPON the application of JES Developments, Inc. (the 
Sappiicant ) to the Ontario Securities Commission ("Commission") 
pursuant to S.99(e) of The Securities Act, S.0. 1978, c.4/ as 
amended (the "“Act"); 


AND UPON it appearing that: 


Ls The Applicant is a corporation incorporated under the 
laws of the State of Delaware and St. Joe Minerals 
Corporation ("St. Joe") is a corporation incorporated 
under the laws of the State of New York; 


2. As of November 25, 1980, there were nS, 7 ley oPoOrsiares 
weiConnonestockeor StssJoe’(*shares”) tsesuedand 
outstanding and 2,294,722 shares reserved for issuance 
pursuant to Employee Stock Options; 


36 The shares are listed on The Toronto Stock Exchange 
and that Exchange has advised the Applicant that from 
January 1, 1980, to March 10, 1981, no shares have 
been traded on that Exchange; 


4. The Applicant proposes to offer to purchase all of the 
issued and outstanding shares (the "Offer"), the Offer 
to be made in full compliance with The Securities 
Exchange Act of 1934 of the United States of America; 


om The Applicant is not *in*a position to determine the 
names and addresses of the holders of shares but has 
no reason to believe that any significant number of 
holders of shares reside in Ontario or that any 
significant number of shares are held by persons whose 
addresses are in Ontario; and 


6. The Commission is of the opinion that to grant this 
order would not be prejudicial to the public interest; 


IT IS ORDERED pursuant to $.99(e) of the Act that the 
Applicant be and hereby is exempted from the requirements of Ss.89, 
90 and 94(2) of the Act with respect to the Offer provided that all 
Heterial sent to holders of shares resident in the United States of 
America in connection with the Offer shall be sent to holders of 
shares resident in Ontario and said material shall be deemed to be 
a take-over bid circular for the purposes CfMrartex lof the Act; 


AND IT IS ORDERED pursuant to $.99(e) of the Act that the 


directors of St. Joe be and hereby are exempted from the 
requirements of S.96 of the Act with respect to the Offer provided 
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that all material sént\to' holders’ of. shares) resident in the Unitee 
States of America in connection with the Offer which is analogous 

to the required circulars of S.96 of the Act “shalt beveente town. 

holders of shares resident in Ontario. 


I7th Marehg7 196i. sHenry Je Knowles 7; SHsmogl Dray. 


BOLD LUMBER LIMITED 


UPON the application by Bold Lumber Limited ("Bold") under 
§.73 of The Securities Act, S.0. 19/78, ¢c.47, 45 amended (the 7: 
to the Ontario Securities Commission ("Commission”) for a ruling 
that certain trades: in sectrities cf Bold are no0tNisubsectscto S$. 24 
or S.52) ofrthe®Act,7 thes Commession ruled: thats 


(a) The issue by Bold of up to one thousand, eight 
hundred (1,800) 6% Non-cumulative, Non-voting, 
Redeemable Preferred Shares of Par Value $1.00 
and of up to two hundred (200) Common Shares 
of No Par Value of Bold (collectively, the 
“Securities ) to each cf any number of 
member-dealers of Bold ("“Member-Dealers”"); 


(b) The resale of the Securities by any 
Member-Dealer (terminating its Member-Dealer 
relationship with Bold) to Bold or to a 
trustee (the "Trustee”) for Member-Dealers 
holding or prepared to hold the Securities; 
and 


(c) The resale of the Securities by the Trustee or 
by Bold to any Member-Dealer are not subject 
toiS.s24.or Ss52 ,0£ fthe,Actssprovidedih that: 


(1) No holder of any of the Securities shall dispose 
of any such Securities excepting in accordance 
with this ruling orswith,the-prior written 
consent of the Commission; 


(2seBoldgshall providelarcopy) ofathissrulingetovesch 
holder of the Securities, to each Member-Dealer 
and to each prospective Member-Dealer drawing his 
oreiltsgattentionispecifically tod thetproytseions 
ofp~conditionsNos!] ofathis TuldungespAand 


(3) All Securities previously issued by Bold and 
presently outstanding and all Securities issued 
by! Bolds on’ andsafters thei date of /thissruling 
shall be inscribed with a legend indicating that 
every disposition of the Securities by the holder 
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thereof is prohibited except in accordance with 
this ruling or with the prior written consent of 
the Commission. 


Leth aMareh % yl9S be "Henry J. Knowles”; “Harry, S.+Bray~ 


BRIAR PATCH HOME OWNERS' ASSOCIATION 


UPON the application (the "“Application”) of Briar Patch Home 
Owners' Association ("Briar Patch") to the Ontario Securities 
Commission ("Commission") for a ruling, pursuant to S./73 of The 
Securities Act, S.0. 1978, c.47, as amended (the TAGE )eathat 
trading in membership in Briar Patch is not subject to S.24 or S.52 
of the Act;3 


AND UPON reading the application and the recommendation of 
the Commission's staff; 


AND UPON it appearing that: 


ve Briar Patch is a non share capital corporation 
incorporated under the laws of the Province of Ontario 
and carried on without the purpose of gain for its 
members, the owners in fee simple of 19 dwelling units 
held under individual deeds containing restrictive 
covenants which require the dwelling unit owners to be 
members of Briar Patch holding non-transferable 
membership interests therein during the period of 
their ownership of the dwelling units; 


2e The objects of Briar Patch are to own an undivided 
one-twentieth interest as tenant-in-common in a 
private lane and certain common areas necessary to the 
use and enjoyment of the dwelling units and to 
maintain same for the benefit of the dwelling unit 
owners each of whom holds a one-twentieth interest as 
tenant-in-common in such lane and common areas; and 


3. The deeds to the dwelling units together with the 
membership interests acquired in Briar Patch by the 
owners of the dwelling units do not, under the 
circumstances, constitute a security within the 
meaning of the Act but rather are incidents of real 
estate ownership; 


NOW THEREFORE IT IS RULED that $.24 and S.52 of the Act do 
not apply to trading in memberships in Brian Batch. 


7 ths Marohbad- 19612 “Henry J« Knowles; tie Se eBray 
MICC INVESTMENTS LIMITED 
UPON the application of MICC Investments Limited (the 


Slesuer’) to the Ontario Securities Commission (“Commission”) 
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pursuant to $.117(2)(a)(ii) of The Securities Act, §J0. 1978, c.47m 
as amended, (the "“Act”"), the Deputy Director ordered pursuant to 
S.i117.02).(a). (14) of, the» Act that the insidereiok the Issuer be and 
hereby are exempted from the reporting requirements of S.102 of [ome 
Act with respect to the acquisition of securities of the Issuer 
pursuant to the Issuer's Stock Dividend Plan and/or Dividend 
Reinvestment Plan (the "Plans") dated 30 September, 1980, copies of 
which have been filed with the Commission, provided that: 


l. Each such insider shall file within 31 days of the end 
of each financial year of the Issuer pursuant to S.102 
of the Act an°insider ‘report disclosing “therein any 
acquisition by such insider of securities pursuant to 
the Plans during the immediately preceding financial 
year of the Issuer and such report shall indicate the 
number, class of security and the date of acquisition 
of securities acquired pursuant to the Plans during 
such financial year, the acquisition of which was 
previously disclosed in a neport sas required oby 
paragraph 2 below; and 


2 Each such insider shall file insider reports in 
accordance with Part XX of the Act with respect to all 
transactions involving securities of the Issuer not 
otherwise exempted, and, notwithstanding paragraph 1 
above, shall disclose therein the number, class of 
security and the date of acquisition of any securities 
pursuant to the Plans, not previously reported 
pursuant ltogParc' XX (of *thesActtandewhich tarenehe 
subject of the report filed in accordance with this 
paragraph. 


l7th March,s193 14 "John F. Leybourne” 


KERR ADDISON MINES LIMITED 


UPON the application of Kerr Addison Mines Limited (the 
"Issuer”") to the Ontario Securities Commission ( Commission ) 
pursuant to7S.117(2) (a) (ii) sofetThetSecurities ActzbSs0.91978, caare 
as amended, (the’™Act”™)%; othe Deputy Directoriordereds pursuant to 
S.117(2) Ca) Gl) of SthewAct thatithe insiders,of%the Assuer bevand 
hereby are exempted from the reporting requirements of S.102 of the 
Act with respect to the acquisition of securities of the Issuer 
pursuant to the Issuer's Stock Dividend Option) (the “Plan?) dated@ 
May, 1980, .sa:copy of which has been filed with the Coumisstoin;:. 
provided that: 


Ls Eachyvsuch insiderushall -filelwithinsjle daysy or, the vend 
of each. financials year ofathe-.Issuer, pursuant! tot 5.102 
of the Act an insider report. disclosing eheretnwany 
acquisition by such insider of securities pursuant to 
the Plan during the immediately preceding financial 
year of the Issuer and such report shall indicate the 
num be'r?,’ ciLasis” ofe-securi ty) a@ndict hes date? ofsacqud siteion 
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of securities acquired pursuant to the Plan during 
such financial year, the acquisition of which was 
previously disclosed in a report as required by 
paragraph 2 below; and 


Zs Each such insider shall file insider reports in 
accordance with Part XX of the Act with respect to all 
transactions involving securities of the Issuer not 
otherwise exempted, and, notwithstanding paragraph 1 
above, shall disclose therein the number, class of 
security and the date of acquisition of any securities 
pursuant to the Plan, not previously reported pursuant 
to Part XX of the Act and which are the subject of the 
report filed in accordance with this paragraph. 


Poth March, 1981. "John F. Leybourne' 


CORBY DISTILLERIES LIMITED 


UPON the application of Corby Distilleries Limited (the 
"Issuer") to the Ontario Securities Commission ("Commission") 
pursuant to S.117(2)(a)(ii) of The Securities Act, Ss 0.019725 
as amended, (the "Act"), the Deputy Director ordered pursuant 
S.117(2)(a)(ii) of the Act that the insiders of the Issuer be 


Cae 5 
to 
and 


hereby are exempted from the reporting requirements ofeSs02 of the 
Act with respect to the acquisition of securities of the Issuer 
pursuant to the Issuer's Employee Stock Purchase Plan (the "Plan”) 
dated 28 October, 1980, a copy of which has been filed with the 


Commission, provided that: 


ie Each such insider shall file within 90 days of the end 
of each financial year of the Issuer pursuant to §.102 
of the Act an insider report disclosing therein any 
acquisition by such insider of securities pursuant to 
the Plan during the immediately preceding financial 
year of the Issuer and such report shall indicate the 
number, class of security and the date of acquisition 
of securities acquired pursunt to the Plan during such 
financial year, the acquisition of which was 
previously disclosed in a report as required by 
paragraph 2 below; and 


° Each such insider shall file insider reports in 
accordance with Part XX of the Act with respect to all 
transactions involving securities of the issuer not 
otherwise exempted, and, notwithstanding paragraph l 
above, shall disclose therein the number, class of 
security and the date of acquisition of any securities 
pursuant to the Plan, not previously reported pursuant 
to Part XX of the Act and which are the subject of the 
report filed in accordance with this paragraph. 


Poth. March, 193.1. "John F. Leybourne'’ 
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VULCAN INDUSTRIAL PACKAGING LIMITED 


WHEREAS’ on 25th February, 1981," the Ontario Securities 
Commission ("Commission") ruled that the proposed sale by Audrey 
B. Zies (the “Applicant”) of up to 14,322 common shares of Vulcan 
Industrial Packaging Limited ("Vulcan") (the "Intended Trade") is 
not subject to Section 52 of The Securities Act, 5.0. °1978 >" c. 47% 
as amended (the “Act")> 


AND WHEREAS counsel for the Applicant has advised the 
Commission that: 


he The Applicant is presently unavailable to sign the 
certificate, the Form 23, required under the above 
ruling but that the same shall be filed by no later 
thane Marches t5 71931: 


ide The Applicant has no information of any material facts 
relating to Vulcan that has not been generally 
disclosed and the Applicant is not actively engaged in 
the affairs of the Company; 


36 The Applicant has an urgent need for the funds to be 
received from the Intended Trade; 


AND UPON the Commission being satisfied that to grant this 
ruline would? not be= prejudicial .o* the=publte intereaes 


IT IS RULED pursuant to Section 73 of the *Act”™that “the above 
ruling be amended such that the Applicant is permitted to complete 
the Intended Trade prior to the filing with the Commission of the 
certitii@ate, the rorm 23," requiréd*by*that Lruding =foneene 
conditions that the said certificate is filed with the Commission 
by no Later than March 315° 198!, and“all “other conditione in te. 
earlier ruling are complied with by the Applicant. 


4th Maren, 9st "Henry J.» Knowles” “Harry?S. Braye 


THE PAGURIAN CORPORATION LIMITED 


UPON the application of The South East Asia Plantation 
Company Limited ("SEA") to the Ontario Securities Commission 
("Commission’)* pursuant to section, 73°68" The= Securittes Act, 56. 0. 
1978, c.47, as amended (the “Act”"), for a ruling’ that” the proposed 
sale by SEA of "up to ~110;000° Class” A®* special shares (the "Shares 
of The Pagurian” Corporation” Limited (“Pagurian=)* Cone “intended 
Trade") is*not ‘subject’ to’ section 24" or4section S280 themnce: 


AND UPON reading the application and the recommendation of 
the Commission's staff; 


AND UPON the Commission being satisfied that so to rule in 
respect of section 24 is not necessary under the circumstances and 
that so to rule in respect of section 52 would not be prejudicial 
to the public interest; 
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IT IS RULED that the application as it relates to section 


of the Act is denied and, subject as hereinafter provided, the 
Intended Trade is not subject to section 52 of the Act provided 


Eeha‘t ; 


l. 


Pagurian?isyaot in default of any requirement of the 
Act or the rgulations thereunder as of the date of the 
commencement of the Intended Trade and that the 
Intended Trade shall cease forthwith if any default 
shall occur prior to the completion of the Intended 
Trade; ; 


SEA files with the Commission, to the attention of the 
Market Analyst, and with The Toronto Stock Exchange at 
least seven days and not more than fourteen days prior 
to the commencement of the Intended Trade, a notice of 
intention in the form of Form 23 to the regulations 
made under the Act (the "Form 23") comprising 


(a)ceal notdcer ofs intention, te sell, and 


(b) a declaration, certificate and undertaking 
signed by SEA not more than twenty-four hours 
prior to its) filings; 


The Form 23 required to be filed under paragraph 2 
shall be renewed and filed at the end of sixty days 
after the original date of filing and thereafter at 
the end of each twenty-eight day period so long as any 
of the Shares specified in the original Form 23 have 
not» been sold or until notice has been filed that the 
Shares so specified or any part thereof are no longer 
for sale; 


SEA files within three days after the completion of 
any trade made in the course of completing the 
Intended Trade a report of such trade in the form 
prescribed under Part XX of the Act; 


No effort is made to prepare the market or to create a 
demand for the Shares and no extraordinary commission 
or other consideration is paid in respect of the 
Intended Trade; 


The Intended Trade is effected through the facilities 
of The Toronto Stock Exchange in accordnce with its 
requirements; and 


This ruling shall expire forthwith upon the occurrence 
of any material change in the affairs of Pagurian and 
shall be of no further force and effect thereafter, 
unless upon further application by SEA, the Commission 
rules that this ruling is revived to be effective from 
and after the occurrence of such material change. 


Meth March, $198 le "Henry J. Knowles” Boo wEDray © 
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NOR-ACME GOLD MINES, LIMITED 


UPON the application of A. Lewis Parres (the "Applicant”) to 
the Ontario Securities Commission (“Commission”) pursuant to S.73 
of The Securities Act, S.0. 1978, c.47, as “amended (the “Act” ) gam 
a ruling that the proposed sale by the Applicant of up to 150,000 
shares without par value (the "Shares”) of Nor-Acme Gold Mines, 
Limited (the “Intended Trade”) is not’ subject” to SX247 0r7S252 of 
the Act; 


AND UPON reading the application and the recommendation of 
the Commission's staff; 


AND UPON the Commission being satisfied that to so rule in 
respect of S.24 is not necessary under the circumstances and that 
so to rule in respect of S.52 would not be prejudicial to the 
public interest; 


NOW THEREFORE it is ruled that the application as it relates 
to S.24 of the Act is denied and, subject as hereinafter provided, 
the Intended Trade is not subject to §.52 of the Act provided that; 


1. Nor-Acme Gold Mines, Limited is not in default of any 
requirements of the Act or the regulations thereunder 
as of the date of the commencement of the Intended 
Trade and that the Intended Trade shall cease 
forthwith if any default shall occur prior to the 
completion of the Intended Trade; 


2ie The Applicant files with the Commission, to the 
attention of the Market Analyst, and with The Toronto 
Stock Exchange at least seven days and not more than 
fourteen days prior to the commencement of the 
Intended Trade, a notice of intention in the form of 
Form 23 to the regulations made under the Act (the 
"Form 23°) tcomprisine 


(a) a notice of intention to sell, and 2 


(b) a declaration, certificate and undertaking 
signed by the Applicant not more than twenty- 
four *hours! prior ttor Mit s° sf lane 


a5 The Form 23 required to be filed under paragraph 2 
shall be renewed and filed at the end of sixty days 
after ‘the’ original date *of filling and thereafter tat 
the end of each twenty-eight day period so long as any 
of the Shares specified in the original Form 23 have 
not been sold or until notice has been filed that the 
Shares so specified or any part thereof are no longer 
for sale; 


4. The Applicant files within three days after the 
completion of any trade made in the course of 
completing the Intended Trade a report of such trade 
in’ ‘the form prescribed undér Part XxX of the Act; 
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Dis No effort is made to prepare the market or to create a 
demand for the Shares and no extraordinary commission 
or other consideration is paid in respect of the 
Intended Trade; 


6. The Intended Trade is effected through the facilities 
of The Toronto Stock Exchange in accordance with its 
requirements; and 


Tue This ruling shall expire forthwith upon the occurrence 
of any material change in the affairs of Nor-Acme Gold 
Mines, Limited and shall be of no further force and 
effect thereafter, unless upon further application by 
the Applicant, the Commission rules that this ruling 
is revived to be effective from and after the 
occurrence of such material change. 


12th March, 1981. “Henry J. Knowles" mies Bray” 


BIGHART OIL AND GAS LTD. 


UPON the application of Robert H. Hartley (the "Applicant”) 
to the Ontario Securities Commission (“Commission”) pursuant to 
S.73 of The Securities Act, S.0. 1978, c.47, as amended (the 
"Act"), for a ruling that the proposed sale by the Applicant of up 
to 100,000 shares without par value (the “shares”) of Bighart Oil 
and Gas Ltd. (the “Intended Trade") is not subject to s.24 or s.52 
of the Act3 


AND UPON reading the application and the recommendation of 
the Commission's staff; 


AND UPON the Commission being satisfied that so to rule in 
respect of s.24 is not necessary under the circumstances and that 
so to rule in respect of s.52 would not be prejudicial to the 
public interest; 


NOW THEREFORE it is ruled that the application as it relates 
to s.24 of the Act is denied and, subject as hereinafter provided, 
the Intended Trade is not subject to s.52 of the Act provided that: 


l. Bighart Oil and Gas Ltd. is not in default of any 
requirements of the Act or the regulations thereunder 
as of the date of the commencement of the Intended 
Trade and that the Intended Trade shall cease 
forthwith if any default shall occur prior to the 
completion of the Intended Trade; 


2 The Applicant files with the Commission, to the 
attention of the Market Analyst, and with The Toronto 
Stock Exchange at least seven days and not more than 
fourteen days prior to the commencement of the 
Intended Trade, a notice of intention in the form of 
Form 23 to the regulations made under the Act (the 
"Forme 237)ecomprising 
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i2th March b9 Si. “Henry J. Knowles" "HH. Si. Braga 


(a).va notice jofvintentianstossell, sand 


(b) a declaration, certificate and undertaking 
signed by the Applicant not more than twenty- 
four, hours prior to its, filing: 


the Form 23 required to be filed under paragraph 2 
shall be renewed and filed at the end of sixty days 
after the original date of filing and thereafter at 
the end of each twenty-eight day period so long as any 
of the shares specified in the original Form 23 have 
not been sold or until notice has been filed that the 
shares so specified or any part thereof are no longer 
fom sale: 


The Applicant files within three days after the 
completion of any trade made in the course of 
completing the Intended Trade a report of such trade 
in the form prescribed under Part XX of the Act; 


No effort is made to prepare the market or to create a 
demand for the shares and no extraordinary commission 
or other consideration is paid in respect of the 
Intended Trade; 


The Intended Trade is effected through the facilities 
of The Toronto Stock Exchange in accordance with its 
requirements; and 


This ruling shall expire forthwith upon the occurrence 
of any material change in the affairs of Bighart Oil 
and Gas Ltd. and shall be of no further force and 
effect thereafter, unless upon further application by 
the Applicant, the Commission rules that this ruling 
is revived to be effective from and after the 
occurrence of such material change. 


STONEHILL PARTNERSHIP 


UPON the application of Stonehill Partnership (the 


"Partnership") to the Ontario Securities Commission (“Commission”) 
pursuant to.s./79(b) (iii) ofeTheeSecuritiestAct>—95.02 1197 S5ac.4 ieee 
amended (the "Act”), the Commission ordered pursuant to 


s./9(b) (iii) of the Act that the Partnership be and hereby is 


exempted from the requirements of the Act to file with the 


Commission and send to its security holders resident in Ontario 
interim financial statements for each of the first and third 
quarters of each of the Partnership's financial years provided 


the c- 


l. 


By a vote of the security holders of the Partnership, 
entitled to vote, taken at each annual meeting of the 
security holders, a majority of the votes cast shall 
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approve of this exemption, but the results of such 
votes, in any.case, shall be reported to,)the 
Commission in writing within three days of the taking 
thereof; 


Ze This exemption shall terminate forthwith after the 
occurrence of a material change in the affairs of the 
Partnership unless the Commission is satisfied that 
the exemption should continue; and 


a's The General Partner of the Partnership, 444222 Ontario 
Limited, shall be responsible for the compliance of 
the Partnership with Parts XVII and XVIII of the Act 
as modified by the terms of this order and shall have 
filed with the Commission a written tndertaking to 
that effect, satisfactory in form and content to the 
Director of the Commission and Huang & Danczkay 
Limited, the sole shareholder of the General Partner, 
shall have undertaken in writing, satisfactory to the 
Director of the Commission, to cause the General 
Partner to so comply failing which Huang & Danczkay 
Limited shall be responsible for such compliance of 
the Partnership. 


mech Marnchys 19:31. "Henry J. Knowles” iit Sad Bray ~ 


IN THE MATTER OF A CORPORATION TO BE CALLED 
"RUGGLES & CRYSDALE, INC. 


UPON an application having been made to the Ontario 
Securities Commission ("Commission") under s./73 of The Securities 
Act, S.0. 1978, c.47, as amended (the “Act”) on behalf of a 
corporation ("RCI") to be incorporated under the name of "Ruggles & 
Crysdale,/ Inc.” for an order the effect of which would enable RCI 
to apply for and obtain registration as an adviser in the category 
of portfolio manager without compliance with s.132 of the 
Regulation made pursuant to the Act; 


AND UPON the Commission having heard counsel for RCI and 
counsel for the Commission; 


IT IS ORDERED, pursuant to s./73 of the Act, that s.24 of the 
Act does not apply to RCI and that RCI may apply for and shall be 
granted registration as an adviser in the category of portfolio 
manager upon satisfaction of all conditions of registration 
applicable to a registrant in such category other than those in 
ec. 131 to 135, inelusiive,wofethegRegulations under the Act; 


AND IT IS ORDERED that the foregoing shall be subject to the 
following terms and conditions: 


l. That a substantial majority of the clients of RCI 


shall be trusts and corporations to which Part el Ot 
the Income Tax Act (Canada) is applicable; 


20/Mar/81 83B 


ia That ;’to theVextent “that such eilvents are not trustee 
and corporations ‘to ‘which Part "XT of “the Witome *lax 
Act (Canada) is applicable, the investment 
discretionary authority exercised by RCI, to the 
extent consistent with the instructions of such 
clients, shall be exercised as if the clients are 
subject to the foreign property restrictions which are 
applicable to trusts and corporations to which Part XI 
of the Income Tax Act (Canada) are applicable; 





3. That the assets under management by RCI shall be 
limited to three percent of total Canadian Trusteed 
pension fund assets as determined by Statistics Canada 
from time to time; 


4. That the registration of RCI shall be subject to 
review by the Ontario Securities Commission in the 
event of a material change in its ownership, as 
defined Ln paragraph Wy of “se. 83° of >the Re'eu lation 
under the Act; 


5. That RCI shali carry on business without having 
custody of clients' assets; and 


6. That the registration and any renewal thereof shall be 
subject to all conditions of registration applicable 
to an adviser classified in the category of portfolio 
Manager, other than-the condition’ of" registration set 
out in ss.131 to 135, inclusive, of the Regulations 
under the Act. 


Srds Maree W976 i. SH. 'Ss @Briay iS =P Se Mee beck s 
"Re TS’ Morgan’ $ “CP eMoeWebster” 


IN THE MATTER OF THE FEATURE LENGTH 
MOTION? PLETUREY ENTE TLED 
"NOTHING PERSONAL” 


UPON the application of Purple Heart Film Corporation (the 
"Issuer”) to the Ontario Securities Commission (the "Commission”) 
pursuant to sections 79(b) (iii) and 87(2)(b) of The Securities Acts 
5.0. 1978, c.47, as amended (the "Act") for an order exempting it 
from the requirements of Parts XVII and XVIII of the Act with 
respect to the feature length motion picture film entitled “Nothing 
Personal’) (thet £4 im? 


AND UPON the Commission being advised that: 


David Martin Perlmutter ("Perlmutter") is the sole 
Shareholder of Quadrant Films Limited ("Quadrant"); 


Quadrant is the sole shareholder of the Issuer; 


Perlmutter is*the® director ofthe issuer-™ and 
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Perlmutter and Quadrant are aware of the importance of 
compliance by the Issuer with the requirements of this 
order applicable to the Issuer; 


AND UPON it appearing to the Commission that: 


The Issuer was incorporated for the sole purpose of 
producing the Film and, on closing conveyed certain 
property in and rights to the Film to purchasers (the 
"Unitholders") of units of undivided co-ownership 
interest (the "Units") in the Film, all as described 
in the Unitholders' Agreement by and among the 
Unitholders, the Issuer and Quadrant (the Unitholders' 
Agreement”) annexed to a prospectus, dated November 
30, 19.49. (the, (Prospectus: )s certifaed, by. the sisuers, 
filed with the Commission and pertaining to a proposed 
oistr L.bution,. of) thew nists; and 


Quadrant, pursuant to the Unitholders' Agreement, will 
be appointed as sole and exclusive agent of the Unit- 
holders to negotiate and enter into agreements for 
distribution and commercial exploitaton of the Film 
and ancillary rights relating thereto, all upon such 
terms and conditions as Quadrant in good faith 
determines to be in the best interests of the Unit- 
holders; 


AND UPON the Commission being of the opinion that to make 
this order would not be prejudicial to the public interest 
and being otherwise satisfied in the circumstances of this 
particular case that there is adequate justification for so 
doing; 


NOW THEREFORE IT IS ORDERED, pursuant to sections 79(b) (iit) 
and 87(2)(b) of the Act, that the Issuer be and hereby is exempted 
from the requirements of Parts XVII and XVIII of the Act subject to 
the terms and conditions that: 


do Perlmutter and Quadrant file with the Commission 
a compliance undertaking (the “Compliance 
Undertaking”) addressed to the Commission, 
providing that Perlmutter and Quadrant jointly 
and severally undertake to cause the Issuer to 
comply with the terms and conditions of this 
order and further providing that, in default of 
compliance therewith by the Issuer, Perlmutter 
and Quadrant jointly and severally undertake to 
effect compliance with the terms and conditions 
Ofte thi st orderFapplicable to thestseuer; 


Ls Thes lssuer,nforthwith,asireceived, files with the 
Commission a copy of the provisional 
certification (the "Provisional 
Certification ) and a copy of the final 
certification (the "Final Certification") 
relating to the Film, each certification as 
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(a) 


(b) 


Ce) 


issued by the Secretary of State for Canada in 
respeotrtot.C las sieli2) vom tSchedwle hawt andain 
accordance with Sections 1104(2) and 1104(10) of 
the regulations to the Income Tax Acti, RaS.C,. 
1952 2c. 11 48:,) sa'si vaimen died) «by! «S¥.1C. 8 HOON / ey pic 800 
and further amended (the: “income: Taxi Act oe 


The -Ilsisweir,© on)jor’ before) March Ol) of#seaich 
calendar year, sends sufficient information to 
Unitholders to enable the Unitholders to include 
oni their ‘intcomes tax returnsi,. with respec t7sto 
their investment in the Film, the proper income 
and deductions attributable thereto, including 


din? 980) twa icopy cof the, Provisional 
Certification’, 


in 1980 and succeeding years, a statement of 

income and expenses expressed in the aggregate 
and on a per Unit basis prepared» in’ compliance 
with ‘thes provi tons) off thes Income’ TaxeAct ,© and 


inechOslida copy sof} ther Final Certification 
together with an audited statement of costs of 
production of the Film as required by the 
Secretary of State for Canada for purposes of 
obtaining certification of the Film by the 
Secretary of State for Canada 


and in every such year an explanation of the relevance 
of the information for income tax purposes; 


4. 


(b) 
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The Issuer files with the Commission and sends to 
alilUndthoilders 


semi-annual interim financial statements for 
the Film, prepared in accordance with section 
76(1) of the Act, commencing with and for the 
fiscal pertodrending Junel 305 198132) and 


interim financial statements for the Film for any 
fiscal quarter in which a material change occurs 
with respect to the Film and such statements 
shall be prepared in accordance with section 
76(1) of the Act but need not be comparative 
statements; 


The Issuer files with the Commission and sends to 
all Unitholders, oon, ora beforesMarchu3lst oiteach 
year, audited annual financial statements 
pertaining to the Film, commencing with and for 
the fiscal» yearvending? December (3150179805 
prepared in accordance with section 77 of the 

AC ts: 


8 6B 


(b) 


10. 


Path Marc hr, 
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The Board of Directors of the Issuer approves the 
audited annual financial statements pertaining to 


the Film and required to be filed pursuant to 
paragraph 6 of this order and such approval is 
evidenced by the manual or facsimile signature o 
the sole director of the Issuer duly authorized 
to signify approval; 


3 


The Issuer files with the Commission and sends to 


all Unitholders an information circular 
pertaining to the Film prepared in accordance 
with section 85(1) of the Act for any year for 
which a Unitholders' meeting is called in 
accordance with the Unitholders' Agreement; 


The Issuer files with the Commission an annual 
report pertaining to the Film prepared in 
accordance with section 80(2) of the Act for any 
year for which a Unitholders' meeting is not 
called in accordance with the Unitholders' 
Agreement; 


The Issuer 


complies with the requirements of section 74 
of the Act as if it were a reporting issuer; 
and = 


issues news releases and files with the 
Commission material change reports with respect 
to the Film; 


Sections 75 and 131 of the Act apply to the 
unincorporated association comprised of the 
Unitholders and to the Issuer as though each of 
them were a reporting issuer. 


1981. “Henry J. Knowles" als Wee 
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CEASE TRADING ORDERS 


SOGEVEX INC. 


UPON the Commission on February 20, 1981, having made a 
temporary order pursuant to S129 GE The Securities Act, ~S.0. 1978, 
c.47, as amended (the "Act”) that all trading in the common shares 
and rights to purchase common shares of Sogevex Inc. cease for a 
period of fitteen days; 


AND UPON the Commission on March 5, 1981, having convened a 
hearing to determine whether the said temporary order should be 
extended; 


AND UPON the Commission having heard the evidence and 
submissions presented by counsel on behalf of Sogevex Inc. and the 
Commission staff; 


AND UPON the Commission having formed the opinion that the 
making of this order is in the public interest; 


IT IS ORDERED pursuant to s.123 of the Act that: 
1. The said temporary order is continued. 
is The said hearing is adjourned sine die. 
Sch March, 1981. 
"Henry Je Knowles"; "H. S.- Bray o © “Re gs Morgan 5 “We tA. 
Simonton” $ "Stuart [nom 3 " G. M. Webster”. 

CANADIAN REYNOLDS METALS COMPANY LIMITED 
The cease trading order dated February 17, 1981, and continued 
March 3, 1981, was rescinded March 18, 1981, the Company being now 
up-to-date with its filings. 
DATATECH SYSTEMS LTD. 

The cease trading order dated November 25, 1980, and continued 


December 9, 1980, was rescinded March 16, 1981, the Company being 
now up-to-date with its filings. 


BIRON BAY RESOURCES LIMITED 
(FORMERLY BIRON BAY GOLD MINES LIMITED) 


The cease trading order dated August 15, 1979, and continued August 


29, 1979, was rescinded March 13, 1981, the Company being now 
up-to-date with its filings. 
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EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g., through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in 
the colum "Transaction and Ownership Symbol” to indicate the nature of 
ownership i.e., direct or indirect. Similarly the character of transactions 
is indicated provided the transactions are other than a purchase or sale. 
(See guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 

"B" - Beneficial Owner (direct or indirect) of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


eDS - Director of principal reporting issuer. 


SY - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


Ke - Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 102 
of the voting rights attached to all equity shares of the 
reporting issuer. 


x” - Senior Officer of principal reporting issuer. 


iy - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 


NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale a - internal 

A - bequest or inheritance it Oi - qualifying shares 

one - compensation “Re - redeemed (called, Matured) 
ph oe - exchange or conversion ma te, - stock dividend 

sie - exercise of rights, etc. ap - stock split 

2G: —- gift — - exercise of option 

TERS - initial report Cle - distribution 


*Returned for reconciliation purposes. 
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CONTINUOUS DISCLOSURE FILINGS 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
& INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 

E OTHER REPORTS 

= REPORT OF MATERIAL CHANGE (FORM 27) 


ABACUS CITIES LTD. 

BoiTIBI-PRICE INC. 

AFTON MINES LTD. 

AGNICO-EAGLE MINES LIMITED 

AKAITCHO YELLOWKNIFE GOLD MINES LTD. 
ALBERTA ENERGY COMPANY LTD. 

ALCAN ALUMINUM LIMITED 

ALLONT LIMITED 

AMERADA HESS CORPORATION 

AMERICAN QUASAR PETROLEUM CO. 

ANGLO UNITED DEVELOPMENT CORPORATION LIMITED 
ASAMERA INC. 

ASSOCIATE PORCUPINE MINES LIMITED 
ATLAS YELLOWKNIFE RESOURCES LIMITED 
BANK OF BRITISH CCLUMBIA 

BANK OF NOVA SCOTIA 

BANNER FUND 

BAR RESOURCES LIMITED 

BAY MILLS LIMITED 

BELDING-CORTICELLI INC. 

BELL CANADA 

BOREALIS EXPLORATION LIMITED 

BOW VALLEY INDUSTRIES LTD. 

BREAD-MAN INTERNATIONAL INC. 

BRITISH COLUMBIA FOREST PRODUCTS LIMITED 


BRITISH COLUMBIA RESOURCES INVESTMENT CORPORATION 


BROWN-McDADE MINES LIMITED 

foo C YACHTS LIMITED 

f-i-L INC. 

SAE INDUSTRIES LTD. 

CALGARY POWER LTD. 

CAMCHIB RESOURCES INC. 

CAMPBELL RED LAKE MINES LIMITED 
CAMPBELL RESOURCES INC. 

CANADA CEMENT LAFARGE LTD. 
CANADA NORTHWEST LAND LIMITED 
CANADA SOUTHERN PETROLEUMS LTD. 


CANADIAN CORPORATE MANAGEMENT COMPANY LIMITED 


CANADIAN CURTISS-WRIGHT LIMITED 
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CANADIAN GENERAL INVESTMENTS LIMITED > 
CANADIAN IMPERIAL BANK OF COMMERCE 
CANADIAN PACIFIC ENTERPRISES LIMITED 
CANADIAN PACIFIC LIMITED 

CANADIAN RESERVE OIL & GAS LTD. 
CANADIAN REYNOLDS METALS COMPANY LIMITED 
CANDEL OIL LTD. 

CARUSCAN CORPORATION 

CCL INDUSTRIES INC. 

CELANESE CANADA INC. 

CHIEFTAIN DEVELOPMENT CO. LTD. 

CIF INCOME FUND 

CITADEL GOLD MINES INC. 

CLAREVIEW GARDENS APARTMENT PROJECT 
COCKFIELD BROWN INC. 

COLUMBIA GAS SYSTEM INC., THE 
COMBINED INTERNATIONAL CORPORATION 
COMIESA CORPORATION 

COMINCO LTD. 

COMMERCE INCOME FUND 
CONDUITS-AMHERST LIMITED 
CONSOLIDATED BATHURST INC. 
CONSUMERS GLASS COMPANY LIMITED 
CONVENTURES LIMITED 

CORPORATE FOODS LIMITED 

COSEKA RESOURCES LIMITED 

CRAIGMONT MINES LIMITED 

DAON DEVELOPMENT CORPORATION 
DATALINE SYSTEMS LIMITED 

DENISON MINES LTD. 

DISTRICT TRUST COMPANY 

DOME MINES LIMITED 

DOMTAR INC. 

DUNCAN GOLD RESOURCES INC. 

ELKS STORES LIMITED 

EXTENDICARE LTD. 

FEDERAL INDUSTRIES LIMITED 

GENERAL AMERICAN PROPERTIES INC. 
GENERAL MOTORS CORPORATION 

GLOBE REALTY LIMITED 

GOTAAS-LARSEN SHIPPING CORPORATION 
GRANDMA LEE'S INC. 

GREAT LAKES SILVER HOLDINGS LIMITED 
GULF CANADA LIMITED 

GULFSTREAM RESOURCES CANADA LIMITED 
HAWKER SIDDELEY CANADA INC. 

HIRAM WALKER-CONSUMERS HOME LTD. 
HOLLINGER ARGUS LIMITED 

HUDSON BAY MINING AND SMELTING CO. LIMITED 
HUDSON'S BAY COMPANY 

HUGHES TOOL COMPANY 

IMPERIAL OIL LIMITED 

INTER-CITY GAS LIMITED 

INVERNESS PETROLEUM LTD. 

LVACO LTD. 

JAMESTOWN EXPLORATIONS INC. 

JANNOCK LIMITED 


ta 
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JOHN LABATT LIMITED 

K-TEL INTERNATIONAL, INC. 
KAMLO GOLD MINES LIMITED 
KEEPRITE INC. 

KERR-MCGEE CORPORATION 
LACANA MINING CORPORATION 
LAMBDA MERCANTILE CORPORATION 
LARDER RESOURCES INC. 
LASSITER KUMA OILS LTD. 

LES MINES EST-MALARTIC LTEE 
LOGISTEC CORPORATION 


M.T.S. INTERNATIONAL SERVICES INCORPORATED 


MacMILLAN BLOEDEL LIMITED 

MAGNA INTERNATIONAL INC. 

MARITIME ELECTRIC COMPANY LIMITED 
MARKBOROUGH PROPERTIES LIMITED 
McDONALD'S CORPORATION 

MEDINA ENERGY RESOURCES CORPORATION 
MERIDIAN CONCEPTS LTD. 

MIRCAN INDUSTRIES LIMITED 

MITEL CORPORATION 

MOORE CORPORATION LIMITED 

NEW BRUNSWICK TELEPHONE CO. LTD., THE 


NEW McMANUS RED LAKE GOLD MINES LIMITED 


NEW REDWOOD GOLD MINES LIMITED 
NEW TEXMONT EXPLORATIONS LIMITED 
NEWCREST DEVELOPMENTS LIMITED 
NOR-ACME GOLD MINES LIMITED 
NU-WEST GROUP LIMITED 

PAGE PETROLEUM LTD. 

PAN CANA RESOURCES LTD. 
PANCANADIAN PETROLEUM LTD. 
PARKLAND RESOURCE EXPLORATIONS LIMITED 
PEOPLES JEWELLERS LIMITED 
PHOENIX RESOURCES COMPANY 

PINE BELL MINES LIMITED 

Q.M.G. HOLDINGS INC. 

ROCKWELL INTERNATIONAL CORPORATION 
ROWAN GOLD MINES LIMITED 
SANDWELL AND COMPANY LIMITED 
SCEPTRE RESOURCES LIMITED 
SCINTILORE EXPLORATIONS LIMITED 
SEAGRAM COMPANY LTD., THE 

SIGMA MINES (QUEBEC) LIMITED 
SILVERWOOD INDUSTRIES LIMITED 
SIMPSONS~SEARS LIMITED 

SKYE RESOURCES LTD. 

TALCORP ASSOCIATES LIMITED 
TALISMAN MINES LIMITED 

TEXAS EASTERN CORPORATION 
THOMSON NEWSPAPERS LIMITED 
TOROMONT INDUSTRIES LTD. 
TORONTO-DOMINION BANK 

TORSTAR CORPORATION 
TRANS-CANADA RESOURCES LTD. 
TRANS-WESTERN EXPLORATION, INC. 
TRANSCANADA PIPELINES LIMITED 
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TRIMAC LIMITED 

TURBO RESOURCES LIMITED 

ULSTER PETROLEUMS LTD. 

ULTRAMAR COMPANY LIMITED 

UNION OIL COMPANY OF CANADA LIMITED 
UNITED CANSO OIL & GAS LTD. 

UNITED KENO HILL MINES LIMITED 

WAINOCO OIL CORPORATION 

WARDAIR INTERNATIONAL LTD. 

WARRINGTON PRODUCTS LIMITED 

WESDEL PORCUPINE GOLD MINES LIMITED 
WEST HILL ENTERPRISES & MINING LIMITED 
WHIRLWIND RESOURCE EXPLORATIONS LIMITED 
ZENMAC EXPLORATIONS LIMITED 

BELLEROCHE RESOURCES LIMITED 

BENCORP INDUSTRIES LTD. 

BOW VALLEY RESOURCE SERVICES LTD. 
CONSOLIDATED SILVER RIDGE MINES LTD. 
CONTINENTAL COPPER MINES, LIMITED 
DOMCO INDUSTRIES LIMITED 

GENERAL TELEPHONE & ELECTRONICS CORPORATION 
MALABAR MINES LTD. 

MUTUAL LIFE ASSURANCE COMPANY OF CANADA, THE 
NL INDUSTRIES, INC. 

NEW GATEWAY OILS & MINERALS LTD. 
NORFOLD TRUST COMPANY 

ORION CAPITAL CORPORATION 

OXFORD DEVELOPMENT GROUP LTD. 

PETROCO OF TEXAS, INC. 

SUNGATE RESOURCES LTD. 

SUPER-SOL LIMITED 

TABLE MOUNTAIN MINES LIMITED 
THUNDERWOOD EXPLORATIONS LTD. 

VAN HORNE GOLD EXPLORATION INC. 
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NEW ISSUE AND SECONDARY FINANCING 


TRANS-CANADA RESOURCES LTD. 


Final receipt issued March 11, 1981 for a prospectus dated March 9, 
1981 qualifying for sale in Ontario 800,000 $1.80 Cumulative 
Redeemable Convertible First Preferred Shares, Series A (no par 
value) at a price of $20.00 per share to net the Company 
$15,200,000 before deducting expenses of issue. 


UNDERWRITER: Nesbitt Thomson Securities Limited 


LEHNDORFF CANADIAN PROPERTIES 


Final receipt issued March 11, 1981 for a prospectus dated March 
10, 1981, in respect of a secondary offering of 146,200 limited 
partnership units in Lehndorff Canadian Properties by Lehndorff 
Construction Limited, at a minimum price of $20.00 per unit. 


PROMOTERS: Lehndorff Canadian General Partner Ltd. 
Louis V. Matukas 
Jan Von Haeften 


AGENT: Lehndorff Canadian Securities Limited 


TRANSCANADA PIPELINES LIMITED 


Receipt issued March 12, 1981 for final prospectus dated March ll, 
1981 qualifying 1,500,000 Cumulative Redeemable Retractable First 
Preferred Shares Series E to be offered at $50.00 per share to 
yield 10.32% to net the Company $72,675,000. 


UNDERWRITERS: Nesbitt Thomson Securities Limited 
Wood Gundy Limited 
McLeod Young Weir Limited 
Midland Doherty Limited 


DRUMMOND PETROLEUM LTD. 
Final receipt issued March 13th, 1981 for prospectus dated March 
12, 1981 qualifying for sale in Ontario 3,000,000 common shares at 
a price of $8./5 per share. The Company has granted to the 
Underwriters a right to purchase up to a maximum of 450,000 
additional shares to cover over-allotments. 


PROMOTER: John S. Davidson 


UNDERWRITER: Midland Doherty Limited 
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ELMWOOD RESOURCES LIMITED 


Final receipt issued March 13, 1981 for prospectus dated March 6, 
1981 qualifying for sale in Ontario not less than 500,000 and not 
more than 750,000 common shares of the Company at 80¢ per share to 
net the treasury of the Company 75¢ per share. The offering is 
made on a best efforts basis. : 


PROMOTERS: The Platino Corporation 
Re As (OCMae ded 
C. W. Pegg 
G. H.. McCasilui 
D. H. Crawford 


AGENTS: Registered Dealers 


GORDEX MINERALS LIMITED 


Final receipt issued March 16, 1981°for prospectus dated March 9, 
1981 qualifying for sale in Ontario 1,000,000 common shares at 50¢ 
per share to net the Company $250,000. There will also be a 
secondary offering of 350,000 shares none of the proceeds of which 
will accrue to the Company. 


PROMOTER: Morton Gordon 
UNDERWRITER: Norwich Investments Ltd. 

Rosmar Corporation Ltd. 

Durham Securities Corporation Ltd. 

PRELIMINARY PROSPECTUS WITHDRAWN 
DEX LTD. 

The preliminary prospectus dated July 15, 1980 was withdrawn on 
March 10, 1981 at the request of the Company. 


RIGHTS OFFERING 


GALTACO INC. 


Galtaco Inc. has delivered to the Commission information 
satisfactory and acceptable, relating to a rights offering to its 
existing shareholders, consisting of units comprised of one common 
share and one common share purchase warrant, at a price of $2.50 
per unit. The issue is expected to raise $600,000. 


ROYAL BANK OF CANADA 
Materials relating to a Dividend Reinvestment and Share Purchase 


Plan and a Stock Dividend and Share Purchase Plan have been 
received by and are acceptable to the Commission. 
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SHELTER OIL & GAS LTD. 
Material acceptable to the Commission has been filed with respect 
to an offering to shareholders of record March 23, 1981. 
COMINCO LTD. 
Rights Offering material re the offering of one common share for 


$58.00 and ten rights has been received by and is acceptable to the 
Commission. 


PRELIMINARY PROSPECTUSES RECEIVED 


Maceiedioreyie oF 
Lonsdale Apartment Project 
Secondary offering of 60 Units at a price of $14,000 per Unit. 


AGENT: Richardson Securities of Canada 


Lakeside Apartments - Phase II 
Secondary offering of 57 Units at a price of $18,000 per Unit. 


AGENT: Richardson Securities of Canada 


Sogevex eee 


Offering to shareholders the right to purchase common shares on the 
basis of one common share at a price of $0.50 for each common share 
held. 


March 17, 1981 


Sycon Energy Corporation 


Offering 300,000 common shares (without par value) at a price of 
$1.00 per share. 


Secondary Offering: 146,529 shares 


UNDERWRITER: Young & Rowsell Securities Limited 
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Western Mines Limited 

to be renamed 

Westmin Resources Limited National Issue - Alberta 
Offering S$ * (-* Shares) $ * Convertible Class 8B 

Preferred Shares, Series 1 (cumulative and redeemable) at a price 
of $ * per share to yield * 4%) per, annun. 

UNDERWRITERS: Dominion Securities Limited 


McLeod Young Weir Limited 
Midland Doherty Limited 


AMENDMENTS RECEIVED 


Marchsy1l2 19381 
CME Resources Inc. 
Amendment # 1 dated March 3rd, 1981 to Statement of Material Facts 
dated January 23rd, 1981. 
March 18," 19381 
Nova-Co Exploration Limited 


Amendment #1 dated February 26th, 1981 to prospectus dated October 
265 1980. 


AGENT: St. Lawrence Securities Limited 
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REGISTRATIONS 


Sa GURL En 


SeCURITIES DEALER —- RESTRICTED 


Lehndorff Canadian Securities Limited 

S60L Bay Sstreet;, 

Toronto, Ontario. 

M5H 2V6. 

(effective March 11, 1981) New Registration 


MUTUAL FUND DEALER 


Westmark Investment Counsel Limited, 

700 Bay Street, 

Suite” 27007 

moLronto, Ontario, 

M5G 2A6. 

(effective February 27, 1981) Change of name 
from CIAG Investments Limited 
Mutual Fund Dealer, Investment 
Counsel and as Portfolio 
Manager 


SECURITIES ADVISER 
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Hume Publishing (1981) Limited 

Publication Hume (1981) Limitee 

716 Gordon Bakers Rd., 

Willowdale, Ontario. 

M2H 3M8. 

(effective January 8, 1981) Change .of name 
from Coneducor Limited 


7L 


TERMINATIONS 


SECURITIES 


SECURITIES DEALER = FILMS 


Filmtrust Securities of Canada Limited, 
365 Bay “Street, 

Suite 408, 

ToOson Gone Onivars O,. 

MS Hees Vv ie 

(effective March 6, 1981) Lapsed 


MUTUAL FUND DEALER, INVESTMENT COUNSEL and as 
PORTFOLIO MANAGER 


CIAG Investments Limited, 

922 Second Ave. West, 

Pee OO. Box./77, 

Owen Sound, Ontario. 

NiH 6P8. 

(effective February 27, 1981) Change of name 
to Westmark Investment Counsel 
Limited, Mutual Fund Dealer 


SECURITIES ADVISER 
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Coneducor Limited, 

716 Gordon Bakers Rd., 

Willowdale, Ontario. 

M2H 3M8. 

(effective January 8, 1981) Change of name to 
Hume Publishing (1981) Limited 
Publication Hume (1981) Limitee 
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OTHER INFORMATION 


TRANSFERS WITHIN ESCROW CANCELLED 


BAR RESOURCES LIMITED 


December 8, 1980 


From Lo! No. of Shares 
The Estate of William Mrs. Roxie 
J. Hosking Hosking 5, 000 


MILNER CONSOLIDATED SILVER MINES LIMITED 


December 3, 1980 


From To No. of Shares 
Edward Karpovich Agnico-Eagle 
Mines Limited 52,500 


TRANSFERS WITHIN ESCROW 


CINCINNATI-PORCUPINE MINES LIMITED 


From is) No. of Shares 
B. W. Anderson Mrs. Judith Milton 100,000 

A Tom E. Chmilar 100,000 

‘ Mrs. Barbara A. Barton 100,000 


BERKELEY MINES LIMITED 


From To No. of Shares 


Hane D. Coffman ELSB & Co. 85 


RELEASE FROM ESCROW 
WARREN EXPLORATIONS LIMITED 


The Commission has consented to the release of 381,500 shares of 
Warren Explorations Limited to be used in respect of the purchase 
by the Company of interests in and of Vaquero Petroleum Company and 
Cecil V. Hagen & Associates. The Greenbriar Corporation and Texas 
Consolidated Petroleum Corporation as described in a proposed 
Rights Offering by the Company, the draft material for which has 
been filed with the Commission. 
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STATUTORY DISCLOSURE: REPEAT DEFAULTER 


The Commission's attention has been directed to the fact 
that the following reporting issuers have failed on at least two 
separate occasions to file the information required to be furnisheg 
to its shareholders by either The Securities Act or The Business 
Corporations Act within the time limited by statute and have only 
done so previously after a notice of default has been issued to it 


by the Commission. 


WHITE STAR COPPER MINES LIMITED 


UNIVERSAL SECTIONS LIMITED 
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LEHNDORFF CANADIAN PROPERTIES 
TRANSCANADA PIPELINES LIMITED 


DRUMMOND PETROLEUM LTD. 
ELMWOOD RESOURCES LIMITED 
GORDEX MINERALS LIMITED 
GALTACO INC. 

ROYAL BANK OF CANADA 
SHELTER OIL & GAS LTD. 
COMINCO LTD. 
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NAMES 


444222 ONTARIO LIMITED 
BIGHART OIL AND GAS LTD. Sone 3 
BIRON BAY RESOURCES LIMITED 

(FORMERLY BIRON BAY GOLD MINES LIMITED) S.123 
BOLD LUMBER LIMITED Sara 
BRIAR PATCH HOME OWNERS! ASSOCIATE rs) 
CANADIAN REYNOLDS METALS COMPANY LIMITED S.123 
COMINCO LTD. 
CORBY DISTILLERIES LIMITED Srabelay 
DATATECH SYSTEMS LTD. Ses Beds) 
DAVIDSON, JOHN S. 
DRUMMOND PETROLEUMS LTD. 
ELMWOOD RESOURCES LIMITED 
GALTACO-ING. 
GOHEEN, ALLAN R. 
GOHEEN, ALLAN R. MORTGAGE FUND 
GORDEX MINERALS LIMITED 
GORDON MORTON 
HARTLEY ROBERT H. 
HUANG & DANCZKAY LIMITED 
JES DEVELOPMENTS INC. 
KERR ADDISON MINES LIMITED SS ealelar 
LEHNDORFF CANADIAN GENERAL PARTNER LTD. 
LEHNDORFF CANADIAN PROPERTIES 
LINDEN, MR. JUSTICE 
LOUIS V. MAKUKAS 
McCASLUI, G.A. 


MICC INVESTMENTS LIMITED Selig 
NOR-ACME GOLD MINES, LIMITED S. 73 
NOTHING PERSONAL Ss.79 & 87 
PAGURIAN CORPORATION LIMITED, THE Sn 3 
PARRES, A. LEWIS 

PECC, .C.W: 


PENNELL, MR. JUSTICE 
PERLMUTTER, DAVID MARTIN 

PLATINO CORPORATION, THE 

PURPLE HEART FILM CORPORATION 

QUADRANTS FILMS LIMITED 

ROYAL BANK OF CANADA 

RUGGLES & CRYSDALE INC. S274 
SCHIRAIIL Le Rw Ae 

SHELTER O11 GAS 11D. 


SOGEVEX INC. Seize 
SOUTH EAST ASIA PLANTATION COMPANY LIMITED 
ST. JOE MINERALS CORPORATION S099 
STONEHILL PARTNERSHIP Sie 9 


TORONTO STOCK EXCHANGE, THE 

TOUCHE ROSS LIMITED 

TRANS-CANADA RESOURCES LTD. 

TRANSCANADA PIPELINES LIMITED 

VON HAEFTEN, JAN 

VULCAN INDUSTRIAL PACKAGING Seis 
ZIES, AUDREY B. 
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NOTICES 


PRACTICE COMMENT #1 Maroh2) tin, 1931 


SC ULON 7.4. —* FORM 2705 


Since the enactment of The Securities Act 1978, the Commission has 
been monitoring all Form 27s filed in accordance with section 74 of 
the Act. Two major failings appear in many of the filings received ° 


ie The statement of the senior officer as required under 
items 9 oro Form 27, is not inciuded 3; 


2 Material change reports and/or press releases are not 
filed within the time limitation set out in the Act. 


It would seem that in many cases, the reporting issuers are waiting 
hor proper approval or final documentation to be signed before 
reporting the changes, apparently not realizing that confidential 
reports could be filed pending final settlement of the material 
change (section 74(3)). 


The Commission strongly suggests that reporting issuers take note 
of these deficiencies when filing reports. 


In order that material filed under section 74 can be placed on our 
Public file as soon as possible it will be appreciated if this 
material could be filed in duplicate. 


Z//Mar/81 


vay 


IN THE MATTER OF THE SECURITIES ACT, 
S.0O. 1978, C.47 AS AMENDED 


AND 


IN THE MATTER OF S. B. MCLAUGHLIN 
ASSOCIATES LIMITED 


NOTICE OF HEARING 
(Section 99(a)) 


TAKE NOTICE that the Ontario Securities Commission 
("Commission") will hold a hearing at its offices on the 6th 
Floor, 10 Wellesley Street East, Toronto, Ontario, M7A 2H7, on 
Tuesday, the 14th day of April, 1981, at 10.00 o'clock in the 
forenoon or so soon thereafter as the hearing can be held, to 
consider an application by Stuart Bruce McLaughlin ("McLaughlin") 
for an order pursuant to Section 99(a) of The Securities Act, 

S.O. 1978, C.47, as amended (the "Act"), to exempt McLaughlin from 
the obligation to make a follow-up offer pursuant to Section 91(1) 
of the Act to all common shareholders of S. B. McLaughlin 
Associates Limited ("Associates"). The application states the 
following facts: 


Pe Associates is a reporting issuer, being the continuing 
corporation resulting from an amalgamation pursuant to The 
Business Corporations Act (Ontario). The head office of 
Associates is Mississauga, Ontario. McLaughlin is a 
director, the president and the controlling shareholder of 
Associates; 


on Immediately prior to 16th September, 1980, McLaughlin was 
then the beneficial owner of, directly and indirectly, 
through Peel Financial Services Limited ("Peel") and S. B. 
McLaughlin & Company Limited ("McLaughlin & Company"), or had 
control or direction over, 1,587,784 common shares of 
Associates, being 52.895% of the issued and outstanding 
common shares. All of the issued shares of Peel are owned by 
McLaughlin and all of the issued shares of McLaughlin & 
Company are owned by Peel; 
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Immediately prior to 16th September, 1980, Peel was the 
registered holder of 1,438,006 common shares of Associates 
being 47.906% of the issued and outstanding common shares; 


On or about 16th September, 1980, (the “date Of 

purchase"), Peet purchased by way of private agreement with 
two Ontario resident vendors, 150,000 common shares of 
Associates. As a result of the purchase by Peel the number 
of common shares of Associates which McLaughlin owned or 
controlled increased to 1,737,784 common shares of 
Associates, being 57.929% of the issued and outstanding 
common shares; and 


Peel purchased the 150,000 common shares of Associates for a 
purchase price of $12.24 per share (being the greatest 
consideration paid by Peel for the 150,000 common shares). 
The market price of the common shares as at the date of 
purchase, determined in accordance with Section 162 of the 
Regulation under the Act, was $9.47 per share. 


AND TAKE NOTICE that if any party does not attend at this 


hearing the Commission may proceed in his absence and he will not 
be entitled to any further notice in the proceedings. 


March 20th, 1981. 


"Michael Krugel", 
Secretary to the Commission. 


27/Mar/8 
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DECISIONS, ORDERS AND RULINGS 
GOTAAS-LARSEN SHIPPING CORPORATION 


Upon the application of Gotaas-Larsen Shipping 
Corporation (the “Issuer") to the Ontario Securities Commission 
(commission ) pursuant to Section 87(2)(b) of The Securities Act, 
eee 1976, C.47, ae amended (the  "Act”): 


And upon it appearing that the Issuer's Annual Report 
(the Report”) 4will “be “mailed “on “or about “April’6, 1981, the 
Issuer's Information Circular (the "Circular”) will be dated and 
mailed April 21, 1981, and the Issuer's annual meeting will take 
place on June’ 3, °1981; 


And upon the Commission being satisfied in the 
circumstances of this particular case that there is adequate 
yustification for so doing; 


IT IS ORDERED pursuant to Section 8/7(2)(b) of the Act 
that the Issuer be and hereby is exempted from the requirements of 
Section 85(1) of the Act and the Regulation thereunder to the 
extent that: 


l. The Issuer is permitted to disclose the information 
required by Item 5 of Form 30 of the said Regulation in 
the Report and not in the Circular; 


Le The Issuer is permitted to not disclose the information 
required by Item 7 of Form 30 of the said Regulation 
provided that the Issuer discloses the analogous 
information in and files with the Commission a Form 20-F 
as required by the Securities and Exchange Act of 1934 of 
the United States of America; and 


3 The Issuer is permitted to disclose the information 
required by Item 8 of Form 30 of the said Regulation in 
the Report and not in the Circular; 


provided that: 


4. The Report and the Circular are mailed within about 
fifteen (15) days of each other and the last to be mailed 
is mailed not less than forty (40) days prior to the 
Issuer's annual meeting; 


De Each of the Report and the Circular contains a cross 
reference to each other document for the pertinent 
information and date of mailing of said other document; 
and 


6. mre first. of? the’ Report and Circular to be mailed 


contains a direction to the reader to hold that document 
until the other document is received. 


19/Mar/81 "Henry J. Knowles” "Harry S. Bray” 
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GREAT LAKES AIRLINES LIMITED 
AND 
C & C YACHTS LIMITED 


ORDER 
(SECTION 99) 


UPON the application of Great Lakes Airlines Limited 
("Great Lakes") to the Ontario Securities Commission ("Commission") 
pursuant to paragraph f of S.99 of The Securities Act, S.0. 1978, 
ce47 as amended (the “Act”™) for an order changing the time periods 
set out. in Ss.89 and 90 of the Act’ with respect to their 
application to a proposed extension beyond 26 March, LSS 1:,. of va 
take-over bid made in all provinces of Canada on 4 March, 1.981. 9 ba 
Great Lakes for less than all the shares of C & C Yachts Limited 
(the “take-over bid"); 


AND UPON it appearing that by virtue of the operation of 
Subsections 1 and la of S.90 of the Act such extension would, 
without the relief sought, result in the take-over bid having to 
remain open 21 days from the date of the sending of the notice of 
change required to be sent to offerees under subsection 1 of $.90 
in which event the take-over bid will have been open for a period 
greater than 35 days from 4 March, 1981, a circumstance in conflict 
with the current provisions of securities laws in other provincial 
jurisdictions; 


AND UPON it appearing to the Commission to be in the 
interests of uniformity among provincial jurisdictions and not 
prejudicial to the public interest; 


IT IS ORDERED that the time periods set out in Ss.89 and 
90 of the Act are changed such that: 


De The date of the take-over bid shall remain 4 March, 1981; 
and 
Ze Where Great Lakes extends the take-over bid, the time 


within which shares of C & C Yachts Limited may be 
tendered shall not, by virtue of the extension of the 
take-over bid or by virtue of the operation of law, be 
extended beyond 35 days from 4 March, 1981, and any 
shares deposited pursuant to the take-over bid and any 
extension thereof may be withdrawn by the tendering 
shareholder, at, any. time,until. the.expdiration.of 10 days 
from the mailing of the notice of change required by 
subsection 1] of S.90 of the Act. 


18/Mar/81 “Henry~J.. Knowles” ; “Harry S.. Brag 
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THE SHIPPING CORPORATION OF NEW ZEALAND 
(CANADA) LIMITED 


UPON the application of The Shipping Corporation of New 


meootand™ (Canada) "Limited ®’ (the “Issuer” ) to the Ontarto Securities 
femmtssion (* Commission”) pursuant to S.117(2) Ca) (ii) of “the 
meeurttbes Act, S.0. 19/78, ¢.47 as amended (the’"Act") and “Policy 


B45 3 


(a) 


(b) 


Gc) 


AND UPON the Issuer having: 


represented that none of the directors and senior 
officers of the affiliates of the Issuer, excepting those 
artiivates"listed@in paragraph Uc) *below, “and “excepting 
those individuals who are also insiders of the Issuer by 
vircuemor "S )TElycy7yCLr)y) tor tCrri) of the Act? "in *the 
ordinary course receives knowledge of material facts or 
material changes with respect to the Issuer prior to 
general disclosure of such facts or changes; 


undértakén to Maintain -a continuing review of the facts 
upon which this application is predicated and to advise 
the Commission promptly of any relevant change therein; 
and 

identified the following major affiliates: 


The Shipping Corporation of New Zealand Limited 


The Deputy Director ordered@pursuant 'to°S.117G2) Ca) (ii) 


Pemetche Act. that the directors and -senior “officers “ot "the affiliates 
ofthe Issuer excepting those directors and senior officers: 


eo 
(Ano 


Ol te) 


Civ ) 


Ofethe arfitiates¥ listed *in*¢c) *a bove; 


Who door writ retetyey*in thevordinary*course > "knowledge 
of material facts or material changes with respect to the 
Issuer prior tovgeneral*disclosure of “such facets or 
changes; 


Who are” or-will?be®directots or “senior *offtcers of any 
person or company that represents 10% or more of the 
consolidated assets and/or consolidated sales and 
operating revenues of the Issuer; or 


who are or will be also insiders of the Issuer by virtue 
oOfeeeettons? itt) (17) Ci) Pet Cif) *of *the- Act; 


be and hereby are exempted from the reporting requirements ote 
eee O02 and’ 104" of*'the- Acts 


18/Mar/81 


27/Mar/81 


"John F. Leybourne"” 


9OB 


ABITEBE-PRI CES INC. 


UPON. the applicationyof Abitibi-Price Inme.u(the “Issuerae 
to the Ontario Securities Commission ("Commission”) pursuant to 
S.ll7 (2a) CLL) cot WtheySecurntties Act, 65509, 1 9s Simca 4? Vacmanc mula 
(the “Act.) and upoliay (3-45; 


AND UPON the Issuer having: 


(a) represented that none of the directors and senior 
officers of the affiliates of the Issuer, excepting those 
affiliates listed in paragraph (c) below, and excepting 
those individuals who are also insiders of the Issuer by 
V. Umtien of ec.SeLGl) Chi) C1). onwGL it eof tthe sAetenin. the 
ordinary course receives knowledge of material facts or 
material changes with respect to the Issuer prior to 
general disclosure of such facts or changes; 


(b) undertaken to maintain a continuing review of the facts 
upon which this application is predicated and to advise 
the Commission promptly of any relevant change therein; 
and 


Ce) identified the following major affiliates: 


The Price Company Limited 
AbLgibdi=P rice *Cotporation 
AbLttbiePprice  Saless Lid. 
Abitibi-Price Sales Corp. 
Inter City Papers Limited 
Price GNELD) Bulp, &,Papersleied. 


The. Deputy uDirector «ordered pursuant to Sell7¢2) Ca) Gia 
of the Act that the directors and senior officers of the affiltaves 
of the Issuer excepting those directors and senior officers: 


(i) o£} thegaftiliates  listedsinn~(c) naboves 


Ci 1) who do or will receive, in the ordinary course, knowledge 
of material facts or material changes with respect to the 
Issuer prior to general disclosure of such facts or 
changes; 


GHD) who.are.or will. be directors. or senior officers of any 
: person or company that represents 10% or more of the 
consolidated assets and/or consolidated sales and 


operating revenues of the Issuer; or 


Cin) who are or will be also insiders of the Issuer by virtue 
Of .Ss.1C1) CLD) ox Gin) otetnesnct 


be and hereby are exempted from the reporting requirements of 
S64 O02 and 104 of the Act. 


18/Mar/61 "John F. Leybourne” 
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Be. C. COAL LTD. 


UPON: thes appidicaition Of" Boy Ce. Coad LitdivvC" Bec. Coal”) tio’ the 
Ontario Securities Commission ("Commission") for an order pursuant 
fo section 82 of The Securities’ Act, S.0. 1978, c.47 as amended 
(the "“Act"); 


AND UPON it being represented that B.C. Coal now has fewer 
than fifteen securityholders resident in Ontario; 


AND UPON the Commission being satisfied that to grant this 
order would not be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 82 of the Act that B.C. Coal 
be and hereby is deemed to have ceased to be a- reporting issuer for 
the purposes of the Act for so long as it shall have fewer than 
fifteen securityholders whose latest address as shown on the books 
of B.C. Coal is in Ontarto. 


Both March, 1981. MHA iY -5 6 UBT ay 4 "Stuart Thom” 
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SPAR HOLDINGS & EXPLORATIONS LIMITED 


UPON the application of Spar Holdings & Explorations 
Limited ("Spar") to the Ontario Securities Commission 
("Commission") pursuant to section 79(b)(iii) of The 
Securities Act, S.0. 1978, c.47 as amended (the "Act"); 


AND UPON the Commission being of the opinion that to 
grant this order would not be prejudicial to the public 
interest and being satisfied in the circumstances of this 
particular case that there is adequate justification for so 
doing; 


IT IS ORDERED pursuant to section 79(b)(iii) of the Act 
that Spar be and hereby is exempted from the requirements of 
the Act to file with the Commission and send to its 
securityholders resident in Ontario interim financial 
statements for each of the first and third quarters of each of 
Spar's financial years provided that: 


i By a vote of the securityholders of Spar entitled to 
vote, taken at each annual meeting of the 
securityholders, a majority of the votes cast shall 
approve of this exemption, but the results of such votes, 
in any case, shall be reported to the Commission in 
writing within three days of the taking thereof; and 


2 This exemption shall terminate forthwith after the 
occurrence of a material change in the affairs of 
Spar unless the Commission is satisfied that the 
exemption should continue. 


25th March... 98s PHaErVeS eBraye eStuarts thom: 
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ACADEMY EXPLORATIONS LIMITED 


UPON the application of Academy Explorations Limited 
("Academy") to the Ontario Securities Commission 
mecommission ) pursuant to section /9(@b) (lil), 6f The 
pecurities Act, S.0.. 1978, c.47 as Amended. (the “Act” ):; 


AND UPON the Commission being of the opinion that to 
grant this order would not be prejudicial to the public 
interest and being satisfied in the circumstances of this 
particular case that there is adequate justification for so 
doing; 


Prers*ORDERED@ pursuant =fo section J9Cb) Ciid) “of “thevAct 
that Academy be and hereby is exempted from the requirements 
of the Act to file with the Commission and send to its 
securityholders resident in Ontario interim financial 
Statements for each of the first and third quarters of each of 
Academy's financial years provided that: 


at. By a vote of the securityholders of Academy, entitled to 
vote, taken at each annual meeting of the 
a majority of the votes cast shall approve of this 
exemption, but the results of such votes, in any case, 
shall be reported to the Commission in writing within 
three days of the taking thereof; and 


Re This exemption shall terminate forthwith after the 
occurrence of a material change in the affairs of Academy 
unless the Commission is satisfied that the exemption 


should continued. 


Poth March, 1951 Hare. ore Bio y | wobuart, Ciome 
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THE MERCANTILE BANK OF CANADA 


UPON the application ,of Mercantile Bankeoft Canada cGthe 
“Issuer”) ‘to the Ontario Securities Commission ("Commission }) 
pursuant to sectionwl 7 C2)' Caer) of inetsecuntttres Acts 5.0. 
LOWS; 4¢04/, Jas amended seCthe “Act ) j.the alepity sDurectoar 
ordered pursuant to “section 21/72) (Ca)Gily of the Act that the 
insiders of the Issuer be and hereby are exempted from the 
reporting requirements sof sectionwl0Zsok the sAct  witharespect 
to.the acquisition got securities of the ~issuer .pursuant. to the 
Issuer's Employees' Stock Purchase Plan CthesseRLan;) dated 
December 26, 197/79, 4 copy Of which bas been, tiled with ehe 
Commission, provided that: 


le Each such insider shall file swithin.31 dayseof the.end of 
each financial year of the Issuer pursuant to section 102 
of the Actsan insider report. disclosing /Gherein. any 
acquisition by such insider of securities pursuant to the 
Plan during the immediately preceding financial year of 
the Issuer and such report shall indicate the number, 
elass of security and the date.of acquisition of 
securities acquired pursuant .to,the Plan during such 
financial year, the sacquisition.ot.~which was, previously 
disclosed in a report as required by paragraph 2 below; 
and 


2 Each such insider shall file insider reports in 
accordance withsPartsXX.of sthe fActawith respeetito 4 it 
transactions involving ‘securlties, of, therissuernot 
otherwise exempted, and, notwithstanding paragraph 1 
above, shall disclose therein the number, class of 
security and the date iof acquisition of any securities 
pursuant sto the Plan, snot. previously reported pursuant to 
Part XX of the Act: and which are. the subject of, the 
reporl tibed in accordance with thismparagraph. 


23d March, U9Si. ‘John Fe. Leybourne 
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HAWKLIN INDUSTRIES INC. 


UPON the application of Hawklin Industries Inc. 
("Hawklin") to the Ontario Securities Commission 
("Commission") pursuant to section 79(b)(iii) of The 
pecuritiese Acts rSe00 7197s, Ves47as amended (the "Act™); 


AND UPON the Commission being of the opinion that to 
grant this order would not be prejudicial to the public 
interest and being satisfied in the circumstances of this 
particular case that there is adequate justification for so 
doing; 


it 15S ORDERED pursuant to: Section /9(Cb) (iii) of “the. Act 
that Hawklin be and hereby is exempted from the requirements 
mie Partox,Vilweot ithe sActhrsuch *tthat “ie %1s pernftted to “file with 
the Commission and send to its securityholders resident in 
Pntario by Marches) 1981 Sethe interim finandefal "statements 
required by Section 76(1) of the Act for the period ended 
December 31, 1980. 


pour March, 1981. Harty o.7 Bray "Stuart Thom” 
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ANGLO UNITED DEVELOPMENT CORPORATION LIMITED 


UPON the application of Anglo United Development 
Corporation Limited ("“Anglo’) to the Ontarto ‘Securities 
Commission ("Commission") pursuant to section 79(b) (iii) of 
The Securities Act. 5.05 1978). Mess) as lamended sone" wet. )- 


AND UPON the Commission being of the opinion that to 
grant this order would not be prejudicial to the public 
interest and being satisfied in the circumstances of this 
particular case that there is adequate justification for so 
doing; 


IT 1S, ORDERED wpurnsuanet sto, Section 470Gb NG@uitt )mko fist Ha tAct 
that Anglo be and hereby is exempted from the requirements of 
Part XVII of the Act such that it is permitted to send to its 
securityholders resident in Ontario within 200 days from 
October 31, 1980, the annual audited financial statements 
required by Section 7/7 of the Act for “the financlaluyear tended 
October 31, 1980, provided that said financial statements are 
filed with the Commission within 140 days from October 31, 
1980. 


25th Maroh hos! "Harry S.1 oraye Pstuart, Thom 
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REASONS: DECISIONS, ORDERS, RULINGS 


DATACROWN INC. 
IN THE MATTER OF DATACROWN INC. 
AND 


DN THE CMATIER AOPSLHEVSECGURILTLESAAGTY «19785 
S.0O. 1978, CHAPTER 47, AND AMENDMENTS THERETO 


Hearing: February 10, 1981 


Present: H.J.» Knowles, Q.C. oe Chairman 
S.M.D. Beck oe Commissioner 
W.A. Simonton = Commissioner 
Stuart .Thom,..0.C. = Commissioner 
Geddes Webster = Commissioner 
W. VanderBurgh See Counsel for Applicant 
M. Krugel = Staff Counsel 


This hearing was convened upon the application of Datacrown 
ihe. ( Datacrown, ). made under isection 79(b)iGLid) of The ‘Securities 
ect, 1978, S.0. 1978, c.47, and amendments thereto..(the, “Act’) for 
an order exempting Datacrown from a requirement of Part XVII of the 
Act, so that Datacrown will not be required to include in its 
financial statements such information as would otherwise be 
required by section 1/00 of the Handbook of the Canadian Institute 
of Chartered Accountants (“CICA”) which section is entitled 


"Segmented Information". 


Datacrown is a reporting issuer within the meaning of the Act 
and as such is subject to the continuous disclosure requirements of 
Part XVI. 


Section /9Cb) (iii) of the Act reads.asi follows 


"79. Upon the application of a reporting issuer or upon 
the motion of the Commission, the Commission may, 
where in the opinion of the Commission to do so 
would not be prejudicial to the public interest, 
make an order on such terms and conditions as the 
Commission may impoOSe, eeecveescves 


(b) exempriane, in whole or in part, any reporting 
tesieredes, - Tom. a requirement.of, thiss Parte or, the 
the regulations relating to a requirement of this 
Pat c.. @eeoeeeee%e#eeee¢e# 
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(iii) if otherwise satisfied in the circumstances of the 
particular case that there is adequate justification for so 
dodis.<* 


Before turning to the substance of thevapplteatione1e may be 
useful to note that in a similar application heard on March 27 and 
28, 1980 in the matter of Denison Mines Limited the Ontario 
Securities Commission (the “Commission”) made the following 
observations as reported on page 244 of the OSCB of June 1980: 


“There can be no doubt that the public policy 
declared through section 77 of the Act as 
supplemented by the Regulations is that the 
application of GAAP to financial statements required 
or permitted to be filed under the Act or the 
Regulations is to be a rule and not the exception. 
The interest of the investing public dictates that 
they have all the disclosures required by law 
available to them. 


As noted in the Kimber Report, the purposes of 
the disclosure requirements of the Act is to 
maintain public confidence in the capital market 
through disclosure of information to investors. 
This being the public interest that undergirds the 
Act, in the opinion of the Commission any exemption 
from the disclosure requirements prima facie would 
be prejudicial to the public interest and should not 
be granted. The inclusion of section 79 in Part 
XVII in conjunction with the disclosure sections of 
the Act indicates recognition on the part of the 
Legislature that the circumstances of a particular 
case could *have a’’counterval ling “effect. | 


The Commission reaffirms the position thus stated. 


In support of its application Datacrown made, inter alia, the 
following submissions: 


(1) Datacrown is a reporting issuer under the Act solely by 
reason of its predecessor, Systems Dimensions Limited 
(*SDE") jhavine filed a prospectus with the Commission 
on 29 February 1969; 


(2) This prospectus is the only prospectus that Datacrown 
orvany of* its" predecessors has ever filed: 


(3) The shares of SDL were listed and posted for trading on 
The Toronto Stock Exchange from 15 February 1973 to 4 
April 1978 when they were delisted at the request of 
SDL; 


(4) The shares of Datacrown at present are not listed and 


posted for trading on any stock exchange in Ontario or 
elsewhere; 
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fae No other ‘pubidich market exists for its shares: 
moon. There are, “in total, 69 shareholders of Datacrown; 


Cy ) Crown Life Insurance Conpany ("Crown Life") owns 
approximately 92% of the voting shares of Datacrown 
(85.6% of issued and outstanding common shares and 100% 
of? dsisued) and! nubs tandine first? preference’ shares) s$ 


(8) Nineteen employees of Datacrown own approximately 122 
of the common shares; 


(9) one shareholder owns approximately 2% of the common 
shares; 

10) The remaining 48 shareholders, own approximately 0.372 

of the common shares; 


(11) The shares in the hands of the employees were acquired 
by way of conversion of their shares in Niagnat 
Holdings Limited ("Niagnat”) upon the amalgamation of 
Niagnat and SDL; 


(12) The terms under which the shares of Datacrown were 
issued to these employees require the shareholder, upon 
leaving the employ of Datacrown, to resell the shares 
to Crown «Lite; 


(13) Except for Crown Life and the employee shareholders all 
other shareholders obtained their shares through the 
conversion of debentures; 


(14) No further conversions of the debentures are possible 
as such conversion privilege has expired; 


(15) At the time of conversion of the debentures there was 
no public market for the shares and there has been no 
public market for the shares since. 


Datacrown carries on its computer service business in both 
(Canada and «the United States of America. G"U.5S.").. As more than 
10% of Datacrown's revenues are derived from services provided in 
ene U.Se,athe operations. there are, under paragraph 1700.43 of the 
CICA Handbook, considered a significant foreign geographic segment 
and reportable. Accordingly, they are also reportable under the 
requirements of the Act. 


AC pene hearings ho. “Taylor; President of pBatacrown, stated 
that Datacrown is expanding its operations in the U.S. and is in 
mreeprocess tot epulldine aaeprocessing facility .in that country. 
Patacrown expects .toeineur significant start-up, losses in its U.S. 
operations. As sitnuancial stability .is.an important ingredient in 
marketing computer services Datacrown perceives that providing 
segmented information which discloses these expansion start-up 
Hosses will put Datacrown at a disadvantage in this highiy 
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competitive field. Datacrown, therefore, requested that it not be 
required’ that the anticipated losses attributable to the U.S. 
market be separately shown during the start-up period. Mr. Taylor 
noted that on an aggregate basis no one will be misled as to the 
overall financdad stabi lito or Datacrown. 


The Commission is of the opinion that Datacrown demonstrated 
in the circumstances of) this, parti cudar icaseneithat’ theresa s 
adequate justification for granting the exemption and that to grantm 
the applicattonywould. not” bef préjudicia lt ofthe? publics interes te 
The exemption was granted for’ Datacrown's financial years ending ig 
1980, 198i-and 1982-so0' long’ as Datacrown Shall! mot distribute tea 
securities by way of prospectus, securities exchange take-over bid 
citeular or statement of materia le@tiact. 


19th Mareh, 19:84 4C 


it THE MATTER OF THE SECURITIES ACT 


AND 


IN THE MATTER OF LAKE FOREST FUND 


Hearing: November 28, 1980 

Present: Henry J. Knowles, Q.C. - Chairman 
HAPLY =e Dray. 0. Gs - Vice-Chairman 
Robert T. Morgan - Commissioner 
William A. Simonton, F.C.A.- Commissioner 
E. Stuart Miles - Commissioner 
wetiart. “liom, “OU. G. - Commissioner 
Jeffrey H. Burns ) Counsel to Lake 
David R. Street ) Forest Fund 
Priscilla H. Healy =" Start Counse | 


This hearing was convened at the request of 
the Director pursuant to subsection 7 of section 60 of 
ire Securities Wet) 97S, “S.0. 978, cc. "4/7. as “anended 
(the “Act"). <A preliminary prospectus dated September 
15, 1980, had been filed on behalf of Lake Forest Fund 
("Lake Forest") pursuant to the requirements of the Act. 
By memorandum dated November 17, 1980, the Director 
advised the Secretary to the Commission, in accordance 
with subsection 4 of section 60, that this preliminary 
prospectus raised a material question involving the 
public interest. This question was as to the structure of 
fees proposed to be paid to the trading adviser for Lake 
Forest. The Director concluded that he would be 
prepared to refuse to issue a receipt for the prospectus 
under subsection 1 of section 60 of the Act on the basis 
that the proposed fee structure is not in the public 
interest. The Director then went on to request the 
Commission to consider and determine the question. 


The matter came on for hearing on November 28, 
1980. Staff submissions were submitted by the Director 
with his question. The written submission made on behalf 
of Filler, Weiner & Associates, Lake Forest's promoter, 
to the Commission was filed together with a number of 
additional documents. Ronald H. Filler, a signatory to 
the prospectus, gave evidence. After considering the 
evidence and the submissions made by Counsel for all 
parties the Commission concluded that the fee structure 
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set out in the Lake Forest Fund preliminary prospectus 
was not in the public interst. It therefore instructed 
the Director to refuse to issue a final receipt for the 
prospectus. 


By letter dated December 23, 1980, David R. 
Street, on behalf of Lake Forest Fund, pursuant to 
section 17 of the Statutory Powers Procedures Act, S.0. 
1971, c. 47, requested the Commission to give written 
reasons for its decision. These reasons have been 
prepared in response to this request. It should be noted 
that the Commission is in the process of revising Part 
VIIl , Compensation”, to sits Policy «3-38. This policy 
deals with the general subject of "Mutual Funds - 
Commodity Pools trading in Commodity Futures Contracts". 


Through the prospectus it was sought to qualify 
10,000 units of Lake Forest limited partnership interests 
for sale in Ontario. The partnership proposed engaging 
in speculative trading of futures contracts in 
commodities including, without limitation, financial 
instruments and foreign currencies. Filler, Weiner & 
Associates, an Illinois general partnership (the "general 
partner”) was not only the general partner but proposed 
acting as futures commission merchant ("commodity 
broker") to the fund. The commodity trades placed 
through the general partner were to be cleared through 
Shapkin Trading Company, a clearing member of the Chicago 
Board of Trade and other exchanges. A wholly-owned 
subsidiary of Shapkin Trading Company, Shapkin 
Commodities Company, was one of the two general partners 
of Filler, Weiner & Associates. The second general 
partner was another Illinos general partnership, F. & W. 
Investment Management Company, the general partners of 
which were Ronald Filler and Michael Weiner. Messrs. 
Filler and Weiner are young lawyers specializing in the 
commodities and securities field. Filler, Weiner & 
Associates was organized on May 29, 1980, for the purpose 
of organizing and operating commodity pools and providing 
other management and brokerage services relating to 
commodity futures contracts and commodity pools. 


The partnership will trade commodity futures 
contracts pursuant to instructions provided by the 
trading adviser (the “commodity trading manager” in 
Ontario terms), Kohl Lane Siebens & Company, a Delaware 
corporation formed in 1978 whose offices are in Lake 
Forest, Illinois. The general partner was to have no 
discretion to negate trading instructions given by the 
trading adviser. 
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Under the partnership agreement, the general 
partner was to receive a monthly management and service 
fee based upon net assets of the partnership as of the 
end of each month whether or not the partnership was 
profitable. For this fee the general partner was to 
provide necessary record keeping and administrative 
services required in connection with the partnership's 
activities and to oversee and monitor the activities and 
performance of the partnership's trading adviser. This 
monthly management fee would amount to one-twelfth of one 
per cent of the net assets, as defined, of the 
partnership at the end of each month. Shapkin Trading 
Company was to provide various record keeping functions, 
including the preparation of purchase and sale 
confirmations and monthly statements for Lake Forest, and 
was to execute or cause Lake Forest's commodity futures 
and forward transactions to be executed. The general 
partner, as commodity broker, undertook to execute each 
purchase and sale or sale and purchase of a commodity 
futures contract at the rate of $35.00 for each such 
contract, excepting for contracts entered into on London 
exchanges. Lake Forest also agreed to reimburse the 
general partnership for all delivery, insurance, storage 
and other charges incidental to trading and paid to third 
parties. The prospectus represented that these brokerage 
commissions were to be at rates significantly below those 
offered by most commodity brokers to their regular retail 
customers and other commodity pools of similar size. It 
also noted that the general partner did not intend to 
negotiate for lower commission rate. 


The most controversial aspect centres on the 
fees proposed to be paid to the trading adviser. The 
trading adviser was to receive a monthly fee based on the 
net assets of the partnership as at the end of each 
month, whether or not the partnership was profitable. The 
monthly advisory fee would equal one-third of one per 
cent of the net assets as at the end of each month, 
without reduction for any distributions paid during such 
month or redemptions or incentive fees or monthly 
management fees payable to the general partner, payable 
or accrued as of such date. The basic advisory fee was 
to be four per cent per annun, calculated monthly, while 
the monthly management and service fees amount to an 
additional one per cent per annum. 


An annual incentive fee of up to fifteen per 
cengroclapppeatlation, 4b .anys pim,the increased net asset 
value experienced by each outstanding unit as of the end 
of each fiscal year was also to be paid. Thevinitdal 
value assigned to each unit was S1,00C) U5 S< and.no 
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incentive fee was to be paid if the net asset value of 
the unit was less than $1,000 at fiscal year end. 


O. S.C a Poiicy G=—3 894 OR St C.23=38rhiwas 
developed in anticipation of the filing of prospectuses 
relating to Ontario sponsored and distributed commodity 
pools. In paragraph 8.01 it focusses on the elements of 
the compensation package as follows:- 


l. It assumes that the "manager" will 
provide both administrative services 
and investment advice and portfolio 
Management services. 


ive It restricts the aggregate fees and 
expenses of every kind, based on the 
net assets of the pool, but excluding 
commodity brokerage commissions, of 
half of one per cent of net assets per 
month calculated at least quarterly on 
a basis consistently applied, i.e. to 
six per cent per year. 


Shs subject’ toa “carny torward') provision 
in section 8.03, the manager must agree 
to reimburse the commodity pool quarterly 
for the amount by which the aggregate 
monthly expenses exceed the amounts pro- 
vided in the policy up to an amount not 
exceeding its management and advisory 
fees for the period for which reimburse- 
ment is made. 


4. Where the manager or any person or company 
associated or affiliated with the manager 
receives any portion of the brokerage 
commissions (on the face of it commissions 
on securities transaction as well as 
commodity commissions), the Director may 
limit the management fee to less than the 
amount provided in 2. 


5 Interest or other income earned on the 
commodity pool assets, for instance on the 
margin on deposit with the futures commis- 
sion merchant, must accrue to the benefit 
of the commodity pool or, alternatively, 
the management fee must be reduced by any 
amount which does not so accrue. 
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6. The commodity pool shall be billed 
directly and pay for commodity 
brokerage, audit and legal expenses. 
ALY Rother cost si? aire Luding: thre? cos ts 
of advisory services, shall be the 
responsibility of the manager. 


The Canadian Securities Administrators 
( Cis) Ae) toonsideréd “the ‘question ‘of “incentive fees’ in 
relation to what might be styled securities pools as 
opposed to the pools of commodity futures contracts we 
are now considering. No fundamental agreement was 
reached on the basic question as to whether incentive 
fees should be allowed at all. However, in light of the 
fact that the C.S.A. administrators had agreed to remove 
the existing ceiling on the flat percentage fee for 
services, including advisory services, the 
aAdmimdistvators /agreed that National: Policy 7 °C "N. PAS 7"), 
dealing with the subject of management and advisory fees, 
should be amended to permit some flexibility. The 
following section was added to N.P. 7 as the basis for 
further discussion following the C.S.A. meeting in May, 
LO7o. 


ws ePertormance’ oriilncentivyerhees 

The administrators are attempting to 
formulate guidelines as to fees based 
on the performance of the fund being 
managed. Following preliminary dis- 
cussions there are two principal points 
requiring further consideration. 


The first of these is the appropriate 
benchmark or relevant index against 

which performance should be measured 
(risk-adjusted market index being one of 
them). Secondly, while there was agree- 
ment that there should be a reduction of 
fees ‘symmetrical with sthe potential ‘bonus 
for “ood “performance, at the fund under 
performs the index, the range and details 
are under discussion. 


Unitunltied ipo litevw its)ag ree dy aipiony teach) pro= 
vince will consider prospectuses con- 
templating athe tusie sof imicentive: Tees lonira 
case-by-case basis.” 


Throueh OeS.eC. 3-30, the. Commission effectively 
Gane downilagainst (commodity tradimg managers receiving in- 
cenbivesteces ln Tlightaof sthe Commission's iconcurmences 
with. the amendments to N.P. 7, including the new Part E, 
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the Commission has indicated that it would reconsider 
Part 6» t0o,0..S. Cog.3-35.. The principal problem has been 
that no one has suggested an appropriate benchmark or 
relevant index against which any special or better than 
average performance obtained for the investors by the 
manager could be measured. Given a fixed percentage fee, 
based on assets, good performance is rewarded in direct 
proportion to any increase in net asset value. Le 
remains the Commission's view that performance or 
incentive fees should somehow reflect a better than 
average performance. 


Much was made during the course of the hearing 
of the fact that the Commission had considered the 
subject of incentive or performance fees through other 
filings, the Chancellor Futures Fund II and the McLean 
Futures Fund IL,eboth of «whitch had ancentdve jfees. (See 
the Commission's reasons in re Chancellor Futures Fund 
T Tony 349/8;0) 20:tSetC Brae a es For the purpose of these reasons 
it is not necessary to do more than adopt the concerns 
about incentive fees articulated in the Chancellor 
decision. Chancellor II, for whatever reason, we were 
informed was under subscribed and therefore the pool was 
never formed. The McLean II advisers were unable to live 
up to the promise implied by the incentive fee, the fund 
dropped below a minimum net asset value and was wound 
up. These then were the two funds previously considered 
which we were urged should be followed in this case. 


We were asked to mark the excellence of Lake 
Forest's features by comparison with McLean II and 
Chancellor iL... In addition, we were asked to compare 
Lake Forest with a commodity pool managed by a registered 
Toronto based futures commission merchant - commodity 
trading manager. Again the comparison was not useful 
since the Commission had not been asked to make a policy 
decision with reference to this fund which was not being 
offered through a prospectus. Rather the matter was 
referred to the Commission in order that the Fund's 
Sponsor might be assured that the Commission, in the 
liighticet tthe ssipeci fic, languace shnePiol Pays —Si8s5, woud d not 
cease trade the offering or take exception to the conduct 
of the registrant. Having regard to the sophisticated 
class of investors to whom this offering was being 
directed, the Commission advised the applicant that it 
would not object to the offering. However, neither the 
sponsor nor anyone else should view this as a precedent 
for a prospectus offering. 


The, Conmissit:onm peachedathescconcluistbon that it 
was comtrary ota sthe spublic timterest qto accept athe 
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compensation package disclosed in the Lake Forest 
Prospectus. The incentive fee was based, not on superior 
performance, but increased net asset value at the end of 
each fiscal year. There is no down side risk to the 
adviser for inferior performance. The premise of some 
kind of an index commends itself to the Commission. A 
performance bonus or incentive fee (or a penalty for poor 
performance) could be the result of dramatic changes in 
world conditions rather than the quality of the trading 
manager. 


There were other factors in the Lake Forest 
filing which we were not asked to consider but which came 
to our attention during the submissions made on behalf of 
the manager. It was noted, with some satisfaction, by 
Lake Forest that the transaction fees being charged were 
extremely low. Presumably the executing futures 
commission merchant, who is also a general partner of the 
manager, is prepared to offer this “service” in the 
expectation of substantial volumes of trading through a 
series of "tied" sponsored and managed commodity pools. 
The “give up” of a part of the management fee on a 
continuing basis proposed in favour of securities dealers 
distributing the units, a form of continuing commission, 
has very undesirable attributes. It would suggest that 
the fees being charged to Lake Forest by the Manager are 
too high. 


The Commission also noted the references made 
during the course of argument to the fact that in the 
privately placed Toronto based commodity pool, the 
dealer-adviser also proposed charging regular 
commissions. The Commission will address this problem in 
connection with the draft proposed revisions to 0O.S.C. 
3-38 which it expects to publish for comment. 


In closing, the Commission also notes with 
interest the Commodity Pools Guidelines published for 
comment in October, 1980, on behalf of its membership by 
the North American Securities Administrators Association, 
an organization of which the Commission is a member. 

(The time for comment was recently extended to March l, 
T9'S1) 


In Part IV of the Guidelines, paragraph B.2, 
under the heading “Incentive Fees" it states, 


“Incentive fees must be adequately 


subordinated and shall only be paid 
at such times as investors 
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benefit from superior performance 
of the program. An incentive fee 
will be considered adequately 
subordinated and presumptively 
reasonable if it is calculated as 
follows: 15 per cent of cash 
distributions remaining after 
payment to the participants of an 
amount equal to 100 per cent of 
capital contributions, plus an 
amount equal to 6 per cent of the 
adjusted capital contributions per 
annum, non-compounded but 
cumulative.” 


Comment: At present, the adviser 
May receive substantial compen- 
sation before any benefit is 
actually received by the investors. 
This amendment will result in the 
adviser being compensated only 
after the investors benefit from 
his recommendations.” 


The last statement, in simple terms, indicates 
where the Commission believes the public interest lies. 
The argument for granting incentive fees, without 
restriction, creates an impression in the mind of an 
ability to assure above average performance while, at the 
same time, putting all the down side risk on the investor 
with whose money the adviser is speculating. 


DATED at Toronto this day, of. Marcu, 1 961.. 
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CEASE TRADING ORDERS 


BLACK CLIFF MINES LIMITED 


WHEREAS Angelo Tomasini ("Tomasini”™), Laura Tomasini, and 
Ansini Investments Limited ("Ansini"), a company controlled by 
Tomasini, hold sufficient of the shares of Black Cliff Mines 
Limited, to materially affect the control of Black Cliff Mines 
femiced ("Brack Clirt” )% 


AND WHEREAS Tomasini is the president and a director of Black 
Sait fts 


AND WHEREAS the Commission has been informed that Tomasini has 
from time to time been granted options to purchase shares from 
Beck Clirf™and that on April 8th, 1980, Tommasini assigned part, of 
the Black Cliff options to twenty-one persons and a company whose 
names are set out in Schedule “A” attached hereto, who purchased 
the securities from Black Cliff on the same date; 


AND WHEREAS no prospectus or preliminary prospectus relating 
to the granting or exercise of the said options or the sale of 
Black Cliff shares by any of those persons or company has been 
submitted to the Commission for filing and none of the persons or 
companies hold registration to trade in securities under The 
Specurities Act, 5.0. 19/8, c.47 as amended, (the “Act”™); 


AND WHEREAS the Commission is of the opinion that it would be 
in the public interest to prevent any further trading by the 
parties until the circumstances surrounding the issue of these 
securities to the named persons and companies and any subsequent 
trading by any of them is explored and that the length of time 
required for the completion of such an investigation and a hearing 
would be prejudicial to the public interest; 


IT IS HEREBY ORDERED pursuant to the provisions of section 
mz5%5) of the Act that all trading in securities of Black Cliff 
Mines Limited by or on behalf of Angelo Tomasini, Laura Tomasini, 
Ansini Investments Limited, and any of the twenty-one persons and 
company named in Schedule "A” shall cease forthwith for a period of 
15 days from the date hereof. 


Poth March, 1981. Puarry (>. Bray “Stuart Thom” 


SCHEDULE “A”“ 


Walter Bailey Michael Tomasini 
Gladys Tremblay . Anthony Tomasini 
Linda Tomasini E. J. Garrett 
Robert Tremblay Carl Goodwin 
John Tremblay Edith Doney 

Joe Bulger Tena Parks 

Jimmy Lee Isabelle York 
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Wayne Cybulski Louise Reiber 


Anglesea Development Ltd. Rick Reiber 
Jennings, Riley, Jeanette Fedak 
Nicholls & Johnson Greg Reiber 


Dave Coburn 


ALLAN R. GOHEEN 
THE ALLAN R. GOHEEN MORTGAGE FUND 


WHEREAS on February 6, 1981, the Ontario Securities 
Commission made a Temporary Order pursuant to Section 123(3) of The 
Securities. Act, 197Si4:S..0 241.97 8. tc). 4/( vals) samended s0the.. Act suit nee 
all trading shall cease in respect of the securities issued by or 
to be issued by Allan R. Goheen (“Goheen") or any Company 
controlled by Goheen or any partnership, unincorporated syndicate, 
unincorporated organizaton, unincorporated association, trust or 
estate of which he is in a position to affect materially control 
including, without limiting the foregoing, the Allan R. Goheen 
Mortgage Fund (the "Fund"), for fifteen (15) days; 


AND WHEREAS on February 19, 1981, the said Order was extended 
upon consent untils March. Bll.) 93): 


AND WHEREAS by Notice dated February 25, 1981, Goheen and the 
Fund were advised of a hearing to be held on March 19, 1981, to 
consider extending or varying the said Temporary Order and to 
consider making an order under Section 124 of the Act that any or 
all of the exemptions contained in, Ss.34, /1 and /2 of the Act 
should not apply to Goheen and the Fund; 


AND UPON the request of counsel for Goheen and the Fund that 
the hearing be adjourned, and his consent that the Temporary Order 
remain in full force and effect; 


IT IS ORDERED pursuant to the provisions of Section 123 of the 
Act that the said Temporary Order is continued and remains in full 
force and effect, and the hearing is hereby adjourned sine die to 
be brought on on one week's notice. 


19th March, 1981. 


"Henry J. Knowles ; Harry S. Bray. 3) Gece. ceck -: 
“Ree le Morgan’: “W. -A. ‘Simonton: : “S twat t. Lhom- 


BLUEWATER PARK APARTMENT PROJECT. 
LAWRENCE SQUARE LIMITED 
LONE PINE RESOURCE EXPLORATIONS LIMITED 


Temporary cease trading order issued March 24, 1981, with respect 


to each company for failure to make statutory filings. Statutory 
hearings April, 7. 196i. at (0.00 a.m. 
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CLAREVIEW GARDENS APARTMENT PROJECT 


mee cease trading order dated February 17, 1981, and continued 
march 3, 1981, was rescinded March 23, 1981, the Company being now 
Bp-to-date with its filings. 


UNIVERSAL SECTIONS LIMITED 
WHITE STAR COPPER MINES LIMITED 
Temporary cease trading order issued March 19, 1981, with respect 


to each company for failure to make statutory filings. Statutory 
meorines April 2, 1961, at 10.00 a.m. 
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(NOTE: 


OUTSTANDING REQUESTS FOR COMMENTS 


All non-confidential submissions are listed below and 


are available for inspection in the Public Search Area, /th 


Floor, 


l. 
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10 Wellesley Street East, Toronto, M7A 2H7). 


COMMISSION RATE STRUCTURE OF 
THE TORONTO STOCK EXCHANGE 


Weekly Summary - 28th September, 1979. 
Comments closed - 15th November, 1979. 


- Mrs. R.~ Ke. Meggeson 

- Wright Properties Limited 

- The Mutual Life Assurance Company of Canada 

- Sceptre Investment Counsel Limited 

= Eliot 1& Pape Limited 

- The Toronto Stock Exchange - Supplemental 
Submission 


DIRECTOR'S REPORT 


Weekly Summary - 7th December, 1979. 
Comments closed - 29th February, 1980. 


- Peat, Marwick, Mitchell & Co. 

- The New Brunswick Telephone Company, Limited 
- The Toronto Stock Exchange 

- Thorne Riddell & Co. 
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DRAFT REGULATIONS - 
EARNINGS. FORECAST: REQUEST FOR COMMENTS 


Weekly Summary - 18th July, 1980. 
Comments closed - 26th September, 1980. 


= OY ee tae A DO 

- Price Waterhouse, &, Co, 

= onell Ganada Gomi ted 

Soe Uma a RI Caleta ia 

- The Canadian Manufacturers' Association 
— Bell Ganada 

- Osler, Hoskin & Harcourt 

- Polysar Limited 

= Thorne Riddelt. & Co. 

- Investment Dealers Association of Canada 


DRAFT NATIONAL POLICY - 
CERTIFIED FEATURE FILM PRODUCTIONS 
AND CERTIFIED SHORT SUBJECTS 


Weekly Summary —- Slst July, 1930. 
Comments closed - 19th September, 1980. 


- Publie Archives Canada 

=_Rosenfeld, Malcolmson, Lampkin & Levine 

- Rosenfeld, Malcolmson, Lampkin & Levine 

- G. Chalmers Adams 

~ Astral Bellevue Pathe Ltd. 

- Nielsen-Ferns International 

- Goodman & Goodman 

- Arthur Birnbaum 

- Silverscreen International Limited 

~ Motion Picture Guarantors Ine. 

- Canadian Association of Motion Picture 
Producers 

= Havrlant Robinson, Batenan 

- Canadian Film Development Corporation 

- Maud Gagne 

- Nesbitt Thomson 

~ Tele-Metropole international Ine, 
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De NON=VOTING: SECURITIES: 
THE TORONTO STOCK EXCHANGE REQUEST 
FOR COMMENTS 


Weerly summaty = 10th October, 1980. 
Comments closed - 15th December, 1980. 


- MDS Health Group Limited 

- The Standard Life Assurance Company 
- A.E. Ames & Co. Limited 
—(Harrdssistieel, Growp) Inc. 

- Extendicare Ltd. 

- Nova an Alberta Corporation 

- Power Corporation of Canada 

- Beutel Goodman & Company Ltd. 

- The Canadian Bankers' Association 

- Investment Dealers Association of Canada 
- Laidlaw Transportation Limited 

- Bell Canada 

- Chum Limited 

- Western Broadcasting Company Ltd. 

- Steinberg Inc. 


6. DRAFT. “OSC POLICY 3-4/7, 
“DISTRIBUTIONS” - FROM ONTARIO OUT OF JURISDICTION 
- INTO ONTARIO FROM OUT OF 
JURISDICTION 


Weekly Summary - 10th October,1980. 
Weekly Summary - 5th December, 1980. 
Comments closed - 28th February, 1981. 


- Hudson Bay Mining and Smelting Co. Limited 
- Blake, Cassels & Graydon 

= Osler, Hoskin «& Harcourt 

- Norcen Energy Resources Limited 
- Bell Canada 

- Inco Limited 

- Salter, Apple, Cousland & Kerbel 
- Morrlock & Associates 

- Morlock & Associates 

- Lacana Mining Corporation 

- Vancouver Stock Exchange 
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PROPOSED AMENDMENT: 

NATIONAL POLICY NO. 9, 

MUTUAL FUNDS - FORWARD PRICING, 
SALES AND REDEMPTIONS 


Weekly Summary - 14th November, 1980. 
Comments closed - 5th December, 1980. 


NOTE: See Notice I to Weekly Summary, Week 
Ending 12th December, 1980. 


- Trust Companies Association of Canada (2) 

- Hodgson Robertson Laing Limited 

- Moss, Lawson & Co. Limited 

- The Investment Funds Institute of Canada 

- Guardian Trust Company 

- Canadian Anaesthetists Mutual Accumulating 
Limited 

- McLean, Budden Limited 

- Trust General du Canada 

- Investors Syndicate Limited 

- Royal Trust 

- Fonds Desjardins Actions 

- McMaster Meighen 

- Services Financiers Fonds Bne Ltee 

- F. H. Deacon, Hodgson Inc. 


Fund 
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ENEERUMSOSGCOPOLICY NO. 43-51; 
(SUPPLEMENTING UNIFORM ACT POLICY Z2>05) 
RICHTS® OFFERINGS? STAND-BY UNDERWRITING 
ORPOPRLLONS 20 PRINCIPAL SECURITYHOLDERS 


Weekly Summary - 21st November, 1980. 
Comments closed -— 3lst January, 1961. 


[NOTE: Please refer to Draft Ontario Policy 3-37, 
Weekly Summary, 13th February, 1981]. 


— Osler, Hoskin & Harcourt 


ENTER BMAOSCs POLI CYGNO.e3—5 25 
BUSINESS AND ASSET COMBINATIONS: 
SHAREHOLDERS' APPROVAL: MAJORITY 
OF THE MINOR TTY “LEST 


Weekly Summary - 21st November, 1980. 
Comments itclosede=r3oilst Janaury,V1l9el. 


[NOTES .s Phease refer to ,Draft Ontario Policy 3-37, 
Weekly Summary, 13th February, 1981]. 


——VdecitsOn bs eeAule bon ma 
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OSCP INTERAIMs PODER Ye NO S38 -955 

JOINT HEARINGS WITH OTHER PROVINCIAL 
ADMINISTRATORS - CONDITIONS PRECEDENT 
AND COSTS 


Weekly Summary - 21st November, 1980. 
Comments closed: - 16th January, 1981. 


THE (COMMODITY FUTURES LACT; 51978 
REVISIONS TO THE COMMODITY 
CONCENTRATION FACTORS 


Weekly Summary - 5th December, 1980. 
Comments closed - 16th January, 1981. 


- Midland Doherty Limited 
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INTERIM OSC POLICY 3-545 
PRIVATE PLACEMENT “PRELIMINARY OFFERING 
MATERIAL" 


Weekly Summary - 5th December, 1980. 
Comments closed - 16th January, 1981. 


- McCarthy & McCarthy 
- Siegal, Fogler 


DRAFT OSC POLICY “EVERGREEN” (PRELIMINARY) 
PROSPECTUSES 


Weekly Summary - 18th December, 1980. 
Comments closed - 27th February, 1981. 


- Dunwoody & Company 

- Shell Canada Limited 

- Bassel, Sullivan & Leake 
= FPolysar Limited 

- Bell Canada 


14. DEAR TAONTAR LOSP OLA Cie 3-375 


Weekly Summary - 13th February, 1981. 
Comments close - 3rd April, 1981. 


FOOTNOTE: 


The Commission recognizes that it may sometimes be necessary 
for persons making a written submission in response to a 
request for comments to request that it be treated as 
confidential. For example, it may contain sensitive 
statistical information. However, the Commission hopes that 
requests for confidentiality will be restricted, for example 
by including confidential information in a separate submission 
or schedule and limiting the request to that separate 
document. Further, the Commission wishes it understood that 
it will take into account the unwillingness of the person 
concerned to make a submission available for public debate in 
determining what weight should be attached to the arguments 
advanced. Of course, other considerations may apply where the 
submissions are made in connection with a disciplinary or 
other proceeding of a quasi-judicial nature. 
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EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g., through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in 
the column "Transaction and Ownership Symbol" to indicate the nature of 
ownership i.e., direct or indirect. Similarly the character of transactions 
is indicated provided the transactions are other than a purchase or sale. 
(See guide to symbols below): 


GUIDE TO SYMBOLS 


RELATIONSHIP (appearing after the name reported) 

on sa - Beneficial -Owner (direct or indirect) of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 

aD. - Director of principal reporting issuer. 

hie - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 

K - Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 

ey - Senior Officer of principal reporting issuer. 

a Se - Senior Officer of an issuer or a reporting issuer which is 


an insider or subsidiary of the principal reporting issuer. 
NATURE OF OWNERSHIP 


No Symbol - Securities are beneficially owned directly. 


Symbol #1 - The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale be - internal 

bac - bequest or inheritance "Q"  - qualifying shares 

sh —- compensation gate - redeemed (called, Matured) 
oes - exchange or conversion "T" - stock dividend 

ce - exercise of rights, etc. is iat - stock split 

"an - gift Mi - exercise of option 

eR - initial report wae - distribution 


*Returned for reconciliation purposes. 
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TAKE-OVER BIDS, 


BUTE RESOURCES LIMITED 
(OFFEROR) 


MACMILLAN BLOEDEL LIMITED 


(OFFEREE) 


CHEROKEE RESOURCES LIMITED 


(OFFEROR) 


CHEROKEE ENERGY 79 PROGRAM 
(OF FE REE) 


H.C.I. HOLDINGS LTD. 
(OFFEROR) 


G.M. RESOURCES LIMITED 
(OFFE REE) 


NINGA ENTERPRISES LTD. 
(OFFEROR) 


LAKE LOUISE LIFTS LIMITED 
(OFFE REE) 


ISSUER BIDS 


NEW OFFER 


Lor 


CONTINUOUS DISCLOSURE FILINGS 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT 

8 INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 
E OTHER REPORTS 

F REPORT OF MATERIAL CHANGE (FORM 27) 


moITIBI-PRICE INC. 
AHED CORPORATION 


ATLAS YELLOWKNIFE RESOURCES LIMITED 
BANK OF NOVA SCOTIA 
BARBECON INC. 


BONANZA OIL & GAS LTD. 

BOW VALLEY INDUSTRIES LTD. 

BRASCAN LIMITED 

BRITISH COLUMBIA RESOURCES INVESTMENT CORPORATION 


BROULAN REEF MINES LIMITED 


BRUNSWICK MINING AND SMELTING CORPORATION LIMITED 
fet —i INC. 


~CAMPEAU CORPORATION 


CANADA DEVELOPMENT CORPORATION 

CANADIAN CORPORATE MANAGEMENT COMPANY LIMITED 
CHANGLING, THE 

CHARRIOT RESOURCES LTD. 

COMINCO LTD. 

CONSOLIDATED COPPER-LODE DEVELOPMENTS INC. 
CONVENTURES LIMITED 

CORPORATE FOODS LIMITED 

CZAR RESOURCES LTD. 

DAON DEVELOPMENT CORPORATION 


DEB CANADIAN EXPLORATIONS 1977 





DENISON MINES LTD. 
DOME MINES LIMITED 


| DOMINION BRIDGE COMPANY LIMITED 


DRUMMOND, MCCALL INC. 

DYLEX LIMITED 

EATON/BAY COMMONWEALTH FUND LTD. 
EATON/BAY GROWTH FUND LTD. 


EATON/BAY INTERNATIONAL FUND LTD. 


ELKS STORES LIMITED 
EXROY RESOURCES LTD. 
FEDERAL INDUSTRIES LIMITED 
FINCORP CAPITAL LTD. 
FIRAN-GLENDALE CORPORATION 


FIRST CANADIAN INVESTMENTS LIMITED 


FIRST CITY FINANCIAL CORPORATION LTD. 
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FORD MOTOR COMPANY 

GALTACO INC. 

GENERAL AMERICAN OIL COMPANY OF TEXAS 
GETTY OIL COMPANY 

GOLDALE INVESTMENTS LIMITED 

GOLDEN SHAFT MINES LIMITED 
GUILDFORD-CONCORDIA PARTNERSHIP 
GULFSTREAM RESOURCES CANADA LIMITED 
H.C. Lt. HOLDINGS LIMITED 

HARVARD GROWTH FUND LIMITED 
HAYES-DANA INC. 

HIRAM WALKER-CONSUMERS HOME LTD. 
HOLLINGER ARGUS LIMITED 

HUDSON BAY MINING AND SMELTING CO. LIMITED 
HUDSON'S BAY COMPANY 

TeA] C  LIMETED 

IMPERIAL OIL LIMITED 

INLAND NATURAL GAS CO. LTD. 
INTER-CITY GAS LIMITED 

IVACO LTD. 

JOHN LABATT LIMITED 

KAM-KOTIA MINES LIMITED 

KERR ADDISON MINES LIMITED 

KERR-MCGEE CORPORATION 

LABRADOR MINING AND EXPLORATION COMPANY LIMITED 
LAKE SHORE MINES LIMITED 

LAKESIDE APARTMENT PROJECT 

LARDER RESOURCES INC. 

LEIGH INSTRUMENTS LIMITED 

LES MINES EST-MALARTIC LTEE 

LES TERRAINS AURIFERES MALARTIC (QUEBEC) LIMITED 
LITTLE LONG LAC GOLD MINES LIMITED 
LOBLAW COMPANIES LIMITED 

M.T.S. INTERNATIONAL SERVICES INCORPORATED 
MacMILLAN BLOEDEL LIMITED 

MADELEINE MINES LTD. 

MAJOR HOLDINGS & DEVELOPMENTS LIMITED 
MANITOU LAKE GOLD MINES INC. 
MARKBOROUGH PROPERTIES LIMITED 

MARKEL FINANCIAL HOLDINGS LIMITED 
MASSEY-FERGUSON LIMITED 

MATE YELLOWKNIFE GOLD MINES LIMITED 
McGRAW-HILL RYERSON LIMITED 

MD GROWTH INVESTMENTS LIMITED 
MEADOWVALE GARDENS APARTMENT PROJECT - PHASE I 
MELROSE EXPLORATIONS LTD. 

MESA PETROLEUM CO. 

MID-EAST DEVELOPMENTS LIMITED 

MITEL CORPORATION 

MONTREAL TRUST COMPANY 

MPG INVESTMENT CORPORATION LIMITED 
MSZ RESOURCES LTD. 

N B COOK CORPORATION LTD. 

N.iW..Ts COPPER MINES LIMITED 

NATIONAL BANK OF CANADA 

NATIONAL SEA PRODUCTS LIMITED 

NEW REDWOOD GOLD MINES LIMITED 
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NEWFOUNDLAND LIGHT & POWER CO. LIMITED 
NORANDA MINES LIMITED 

NORTHERN TELECOM LIMITED 

NORTHSTAR RESOURCES LTD. 

NOVA SCOTIA SAVINGS & LOAN COMPANY 
NOVA, AN ALBERTA CORPORATION 

NU-WEST GROUP LIMITED 

NUMAC OIL & GAS LTD. 

OCCIDENTAL PETROLEUM CORPORATION 
OCEANUS INDUSTRIES (BAHAMAS) LIMITED 
OKANAGAN HELICOPTERS LTD. 


ONYX PETROLEUM EXPLORATION COMPANY LTD. 


PAGE PETROLEUM LTD. 

PAN CANA RESOURCES LTD. 

PANCANADIAN PETROLEUM LTD. 
PANHANDLE EASTERN PIPE LINE COMPANY 
PARKWAY PROPERTY INVESTMENTS 
PARLAKE RESOURCES LIMITED 

PENNZOIL COMPANY 

PENSION MUTUAL FUND LIMITED 
PETROTECH, INC. 

PINE BELL MINES LIMITED 

PINEVIEW TOWER APARTMENT PROJECT 
PLACE MONTFORT APARTMENT PROJECT 
PORTFIELD PETROLEUMS LIMITED 
PRAIRIE OIL ROYALTIES COMPANY LIMITED 
PRECAMBRIAN SHIELD RESOURCES LIMITED 
PREMIER COMMUNICATIONS LIMITED 
PREMIER TRUST COMPANY, THE 

PRICE COMPANY LIMITED, THE 
PRUDENTIAL GROWTH FUND CANADA LTD. 
S.M.G. HOLDINGS INC. 

BcTV LTD. 

RANGER OIL LIMITED 

REALCAP HOLDINGS LIMITED 

REED STENHOUSE COMPANIES LIMITED 
REVENUE PROPERTIES COMPANY LIMITED 
RICKABY MINES LIMITED 

RIO ALGOM LIMITED 

RIO ALTO EXPLORATION LTD. 

ROLLAND INC. 

ROMAN CORPORATION LIMITED 

ROMFIELD BUILDING CORPORATION LIMITED 
ROYAL TRUSTCO LIMITED 

ROYEX STURGEX MINING LIMITED 
SASKATOON SQUARE LIMITED PARTNERSHIP 
SCARBORO RESOURCES LIMITED 

SENLAC RESOURCES INC. 

SHAWNEE PETROLEUMS LIMITED 

SIGMA MINES (QUEBEC) LIMITED 

ST. JOE MINERALS CORPORATION 
STANDARD BRANDS INCORPORATED 
STANDARD OIL COMPANY (INDIANA) 
STEEP ROCK IRON MINES LIMITED 

T D REALTY INVESTMENTS 

TALISMAN MINES LIMITED 
TASHOTA-NIPIGON MINES LIMITED 
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TEN THOUSAND DAY WAR, THE 

TEXAS EASTERN CORPORATION 

TOROMONT INDUSTRIES LTD. 
TORONTO-DOMINION REALTY CO. LIMITED 
TORSTAR CORPORATION 

TRANS MOUNTAIN PIPE LINE COMPANY LIMITED 
TRANS-CANADA RESOURCES LTD. 
TRANSCANADA PIPELINES LIMITED 
TRINITY CHIBOUGAMAU MINES LIMITED 
TRIZEC CORPORATION LTD. 

ULSTER PETROLEUMS LTD. 

ULTRAMAR COMPANY LIMITED 

UNICOL COLLECTION AGENCIES Lint tTeD 
UNICORP FINANCIAL CORPORATION 

UNION CARBIDE CANADA LIMITED 

UNION GAS LIMITED 

UNION OIL COMPANY OF CANADA LIMITED 
UNITED ACCUMULATIVE RETIREMENT FUND 
UNITED SECURITY FUND 

UNITED VENTURE RETIREMENT FUND 
UNIVERSITY SCHOLARSHIPS OF CANADA 
WAFERBOARD CORPORATION LIMITED 
WAINOCO OIL CORPORATION 

WAITE DUFAULT MINES LIMITED 

WESTERN BROADCASTING COMPANY LTD. 
WHITE STAR COPPER MINES LIMITED 
WHONNOCK INDUSTRIES LIMITED 

WILLROY MINES LIMITED 

WIX CORPORATION LIMITED 
WRIGHT-HARGREAVES MINES LIMITED 
XANADU FUND LIMITED 

ZARINA EXPLORATIONS LTD. 

ZELLER'S LIMITED 

BRITISH COLUMBIA HYDRO AND POWER AUTHORITY 
CARLYLE PETROLEUM LTD. 

CERES RESOURCES LIMITED 

NL INDUSTRIES, INC. 

NEW ENGLAND ELECTRIC SYSTEM 

NIAGARA FINANCE COMPANY LIMITED 
NIAGARA REALTY OF CANADA, LIMITED 
NORMINCO DEVELOPMENTS LIMITED 
NORTHAIR MINES LTD. 

OXFORD RESOURCES LIMITED 

PANARCTIC OILS LTD. 

PEGASUS EXPLORATIONS LIMITED 
PETROCO -OF TEXAS, INC: 

PRUDENTIAL INSURANCE CO. OF AMERICA 
PUBLIC FUEL TRANSMISSION SYSTEMS LIMITED 
SCARBORO OILS 79 PROGRAM 

S.I.S. EXPLORATIONS CORPORATION 
UNION CARBIDE CORPORATION 

UNION MINING CORPORATION 

UNITED STATES STEEL CORPORATION 
URBAN QUEBEC MINES LIMITED 

YORK, RUSSEL ENC. 
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NEW ISSUE AND SECONDARY FINANCING 


CHT=L) TNC. 


Final receipt issued March 19, 1981 for a prospectus dated March 
18, 1981 qualifying for sale in Ontario $80,000,000 of 14 1/22 
Sinking Fund Debentures, Series 2, at par plus accrued interest, to 
net the Company $78,800,000 beers expenses of issue. 


UNDERWRITERS: Aw Es. Ames» & Co. Limited 
Dominion Securities Limited 


COASTAL INTERNATIONAL, LTD. 
Final receipt dated March 17, 1981 issued for a prospectus dated 
March 17, 1981 qualifying for sale 2,400,000 shares of Common 
Stock, Class A at a price of $9.125 per share to net the Company 


$20,367,000 before deducting the expenses of the issue. 


| 





UNDERWRITERS: Midland Doherty Limited 


FRENCH ROAD EXPLORATIONS LIMITED 


Receipt issued pursuant to section 56(2) on March 20, 1981 for 
First Amendment dated February 21, 1981 to prospectus dated the 2nd 
day of October, 1980 (amended prospectus) qualifying 360,000 common 
shares (without par value) to be offered at $1.40 to net the 

Me nany $252,000. 


There is also a secondary offering of 328,000 shares the proceeds 
from which will not accrue to the Company. 


PROMOTER: International Geochemical Associates Limited 
(John Ea Riddell) 


UNDERWRITER: Gordon-Daly Grenadier Limited 


GOLDEN BEAR EXPLORATIONS INC. 


Final receipt issued March 20, 1981 for prospectus dated March 19, 
1981 qualifying for sale in Ontario 2,000,000 common shares at .50¢ 


_per share to net the Company .25¢ per share. There will also be a 


secondary offering of 900,00 common shares none of the proceeds of 
Which will accrue to the Company. 


| PROMOTER: Anthony Camisso, Q.C. 


UNDERWRITERS: Rosmar Corporation Limited 
Norwich Investments Limited 
Durham Securities Corporation Limited 
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INVERMERE RESORUCES LTD. 


A final receipt was issued March 24, 1981 for a prospectus dated 
March 19, 1981 filed by Invermere Resources Ltd., qualifying for 
sale in Ontario a maximum of 5,000,000 units and a minimum of 
2,500,000 units of Invermere Resources Lted., each unit consisting 
of one common share without nominal or par value and one share 
purchase warrant. The holder of two warrants is entitled to 
purchase on or after June 30, 1981 and before the close of business 
on August 31, 1982 one common share of Invermere Resources Ltd. at 
a price of $3.75 per common share. The price per unit is $3.25 
and net proceeds to the Company will be a? maximum’ of $15°,275',000 
and a minimum of $7,637,500, before deducting expenses of issue. 
This issue is not underwritten but is offered on a best efforts 
basis. 


PROMOTER: Zephyr Resources Ltd. 


AGENT: AY Ex Amest sé Coe, Limited 


INVESTORS DIVIDEND FUND LTD. 
Receipt issued March 20, 1981 for final prospectus dated March 12, 
1981 qualifying mutual fund shares to be offered at net asset value 


plus a sales commission. 


DISTRIBUTOR: Investors Syndicate Limited 

Les Services Investors Limitee 

MAYNARD ENERGY INC. 

A final receipt was issued March 19, 1981 for a prospectus dated 
March 19, 1981 filed by Maynard Energy Inc., qualifying for sale in 
Ontario 1,000,000 common shares at $8.50 per share to net the 
Company $7,947,500 before deducting proceeds of issue. 
PROMOTER: Maynard Oil Company 


UNDERWRITER: McLeod Young Weir Limited 


MOSSLAW GROWTH FUND LIMITED 
Final receipt issued March 20, 1981 for a prospectus dated March 
10, 1981 qualifying for sale in Ontario mutual fund shares of the 


Company at net asset value. 


PROMOTER AND DISTRIBUTOR: Moss, Lawson & Co. Limited 
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SAVINGS AND INVESTMENT RETIREMENT FUND 


Beceipt issued March 23, 1981 for final prospectus dated March 18, 


981 qualifying mutual fund shares to be offered at net asset 
value. 


DLSTRIBUTORS: Savings and Investment Services Ltd. and 

Savings and Investment Trust 

UNION GAS LIMITED 

Final receipt issued March 18, 1981 for a prospectus dated March 
me, 1981, qualifyine for sale in Ontario 4,350,000 common shares 
(without par value) at a price of $11.625 to net the Company 
$47,850,000 before expenses of issue. 
UNDERWRITERS: McLeod Young Weir Limited 

Dominion Securities Limited 


PROSPECTUS WITHDRAWN 


RALEIGH MINERALS LIMITED 
Effective March 16, 1981, the Company has withdrawn a preliminary 
prospectus dated January 23, 1981. 
STATEMENTS OF MATERIAL FACTS WITHDRAWN 
LARDER RESOURCES INC. 
Statement of Material Facts dated 22nd of December, 1980 has been 
withdrawn by the Company. 


PRELIMINARY PROSPECTUSES RECEIVED 


Mareh: 19 89981 
Loblaw Companies Limited National Issue - Ontario 
metering * Common Shares at a price of $ * per share. 
UNDERWRITERS: Burns Fry Limited 


McLeod Young Weir Limited 
Dominion Securities Limited 
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Sanreta O1l1.& Gas. Resources. Ltd. 


Offering 1,000,000 common shares (without par value) .@t«ajprice gow 
90¢ per share. 


Secondary Offering: 250,000 shares 


UNDERWRITER: E. A. Manning Limited 


Marche 240 49 


Stapley Village Properties Nationals lesuer Mant tobs 
Limited Partnership 


Offering 3,500 Limited Partnership) Unitseat,angprice sot S20, 000i ae 
20, Units. 


AGENT: Pemberton Securities Limited 


Maren. 25761981 
Calgary Power Ltd. National Issue - Alberta 
Offering $ *,000,000 ( * shares) * % First Preferred Shares 
(Redeemable) at a price of .$100 per share. (An additional 


*,000,000 shares may be issued to cover over-allotments.) 


UNDERWRITER? Merrill Lyneh;«KRoya lt iSecurtttres (Limited 
AMENDMENT RECEIVED 


Mareh. ZORA oS) 
Brinco 81 Energy Program 


Amendment #2 dated March 17, 1981 to prospectus dated January 15, 
1981 as amended March 3, 1981. 


AGENT: Bell Gouwinlock Limited 
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VOLUNTARY WITHDRAWALS 
SECURITIES 
SECURITIES DEALER - FILMS 
Cinefund Financial Services Inc., 
2 Elgin Ave., 
Toronto, Ontario. 


M5R 1G6. 
(effective February 27, 1981) Voluntary Surrender 
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From 


The Estate of 
Thurne Parks 


ey /Mar/81 


OTHER INFORMATION 


TRANSFER WITHIN ESCROW 


ROYEX STURGEX MINING LIMITED 


To 


Ann Barlow 


Robert Parks 
Elaine Joan Parks 
Katherine L. Parks 


Josephine Frances Parks 


No. 


of Shares 


1263 


11,283 
16,926 
33,852 


39,494 


12,838 





NAMES 


mod PRI—PRICE “CORPORATION Souk Ly 
Pees eh LP RECERIUNG. Se laley 
mol iBi—PREGE SALES CORP, Se Ly 
mont PRi—-PRIGE SALES LID. Se Le 
ACADEMY EXPLORATIONS LIMITED Sie o 
ANGLESEA DEVELOPMENT LTD. Sree oS 
ANGLO UNITED DEVELOPMENT CORPORATION LIMITED S. 
ANSINI INVESTMENTS LIMITED re Ah Age 
pec COAL LTD. Se Oe 
BAILEY, WALTER Siecle 
BLACK CLIFF MINES LIMITED Sromliees 
BLUEWATER PARK APARTMENT PROJECT Sree bias 
BULGER, JOE SenleZo 
BUTE RESOURCES’ LIMITED 

meen YAGHTS LIMITED S. 99 
Pas, Ines 


CAMISSO, ANTHONY, Q.C. 
CANADIAN INSTITUTE OF CHARTERED 

ACCOUNTANTS S. 79 
CHANCELLOR FUTURES FUND II S. 60 
CHEROKEE ENERGY 79 LIMITED 
CHEROKEE RESOURCES LIMITED 


CHICAGO BOARD OF TRADE S. 60 
CLAREVIEW GARDENS APARTMENT PROJECT S.123 
COASTAL INTERNATIONAL LTD. 

COBURN, DAVE S123 
CROWN LIFE INSURANCE COMPANY S. 79 
CYBULSKI, WAYNE Sk 123 
DATACROWN INC. S719 
DENISON MINES LIMITED S. 79 
DONEY, EDITH shi23 
F & W. INVESTMENT MANAEMENT COMPANY S. 60 
FEDAK, JEANETTE S.123 
FILLER, RONALD H. S. 60 
FILLER, WEINER & ASSOCIATES S. 60 


FRENCH ROAD EXPLORATIONS LIMITED 
G M RESOURCES LIMITED 


PARRETT, ES J. Bek 23 
GOHEEN, ALLAN R. SOs: 
GOHEEN, ALLAN R. MORTGAGE Fund S120 
GOLDEN BEAR EXPLORATIONS INC. 

GOODWIN, CARL Be 1,28 
GOTAAS-LARSEN SHIPPING CORPORATION SMB 7 
GREAT LAKES AIRLINES LIMITED S..99 
HAWKIN INDUSTRIES INC. 68 70 
HCI HOLDINGS LTD. 

INTER CITY PAPERS LIMITED Selly 


INTERNATIONAL GEOCHEMICAL ASSOCIATES LIMITED 
INVERMERE RESOURCES LTD. 

INVESTORS DIVIDEND FUND LTD. 

JENNINGS, RILEY, NICHOLLS & JOHNSON Saiz 
POHL, LANE, SIEBENS & COMPANY De) LOU) 
LAKE FOREST FUND Se 60 


INDEX 


CONTENT 


NOTICES 
SECTION 74 = FORM 27 "s 
PRACTICE COMMENT #1 
MoLAUGHLIN. S.B.. “SEGRION) 99 


DECISIONS, ORDERS & RULINGS 


SECTION 87 RULING 
SECTION 99 RULING 
SECTION Li RULING 
SECTION LZ RULING 
SECTION 79 RULING 
SECTION 82 RULING 
REASONS 

SECTION 12 RULING 
SECTION 60 RULING 


REQUESTS FOR COMMENTS 
SUMMARY OF COMMENTS REQUEST 
TAKE-OVER BIDS, ISSUER BIDS 


BUTE RESOURCES LIMITED 
MacMILLAN, BLOEDEL LIMITED 
CHEROKEE RESOURCES LIMITED 
CHEROKEE ENERGY 79 PROGRAM 
HCI HOLDINGS LTD. 

G.M. RESOURCES LIMITED 
NINGA ENTERPRISES LTD. 
DAKE LOUISE LIFTS LIMITED 


NEW ISSUE AND SECONDARY FINANCING 


Cal~ i INC. 

COASTAL INTERNATIONAL, LTD. 
FRENCH ROAD EXPLORATIONS LIMITED 
GOLDEN BEAR EXPLORATIONS INC. 
INVERMERE RESOURCES LTD. 
INVESTORS DIVIDEND FUND LTD. 
MAYNARD ENERGY INC. 

MOSSLAW GROWTH FUND LIMITED 
SAVINGS AND INVESTMENT RETIREMENT 
UNION GAS LIMITED 


FUND 


I584 


97B, 96B, 


(OFFEROR) 
(OFFEREE) 
(OFFEROR) 
(OFFEREE) 
(OFFEROR) 
(OFFEREE) 
(OFFEROR) 
(OFFEREE) 


26A, 


91B, 
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948, 
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25A 
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88B 
89B 
90B 
32D 
935 
92B 


1C 
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102 
101 
101 
101 
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101 
101 
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48K 
48K 
48K 
48K 
49K 
49K 
49K 
49K 
50K 
50K 


LAKE LOUISE LIFTS LIMITED 

LAWRENCE SQUARE LIMITED 

LEE, JIM 

LONE PINE RESOURCE EXPLORATION 

MacMILLAN BLOEDEL LIMITED 

MAYNARD ENERGY INC. 

MAYNARD OIL COMPANY 

McLAUGHLIN, S. B. 

McLEAN FUTURES FUND II 

MERCANTILE BANK OF CANADA, THE 

MOSS, LAWSON & CO. LIMITED 

MOSSLAW GROWTH FUND LIMITED 

NIAGNAT HOLDINGS LIMITED 

NINGA ENTERPRISES LTD. 

PARKS, TENA 

PRICE (NFLD) PULP & PAPER LIMITED 

PRICE COMPANY LIMITED, THE 

REIBER, GREG 

REIBER, LOUISE 

REIBER, RICK 

RIDDELL, JOHN E. 

SAVINGS AND INVESTMENT RETIREMENT FUND 

SHAPKIN COMMODITIES COMPANY 

SHAPKIN TRADING COMPANY 

SHIPPING CORPORATION OF NEW ZEALAND 
LIMITED, THE 

SHIPPING CORPORATION OF NEW ZEALAND 
(CANADA) LIMITED, THE 

SPAR HOLDINGS EXPLORATIONS LIMITED 

SYSTEMS DIMENSIONS LIMITED 

TOMASINI, ANTHONY 

TOMASINI, LAURA 

TOMASINI, LINDA 

TOMASINI, MICHAEL 

TOMSINI, ANGELO 

TREMBLAY, GLADYS 

TREMBLAY, JOHN 

TREMBLAY, ROBERT 

UNION GAS LIMITED 

UNIVERSAL SECTIONS LIMITED 

WEINER, MICHAEL 

WHITE STAR COPPER MINES LIMITED 

YORK, ISABELLE 

ZEHYR RESOURCES LTD. 


26A, 
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NOTICE 


AVAILABILITY OF PUBLIC DOCUMENTS 


As previously announced the public office of the Commission 
posed * on April J, 198). 


The Commission realizes that there may be a delay between the 
time when public documents are received and the microfiche is 
available for viewing. in=order to sovercome *thisadtiticulty., 
especially as regarding material filed as timely disclosure 
pursuant to section 74 of the Act, copies of these filings will be 
available for viewing at the public office, 2nd Floor, 555 Yonge 
Street, until such time as the microfiche is available. 


Reporting Issuers are requested, when filing press releases 
Bours@anteto section, /4(1)5 to indicate this face, 


BrApr/ 81 28A 
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NOTICE 


TORSTAR - PROPOSED OFFER TO ACQUIRE 
ALL REMAINING SHARES OF 
HARLEQUIN ENTERPRISES LIMITED 


An application will be made on behalf of Torstar Corporation 
to the Ontario Securities Commission for an order, pursuant to 
section 99 of The Ontario Securities Act, exempting an offer to be 
made by Torstar to the shareholers of Harlequin Enterprises Limited 
from certain requirements of the Act including any requirement that 
may be construed as a prohibition against some holders of the class 
of securities sought being offered one form of consideration and 
other holders of the same class of securities being offered a 
different form of consideration provided that the different forms 
of consideration are equal in value. 


The application will be heard in an open hearing at the 
offices of the Commission, 6th Floor, 10 Wellesley Street East, 
Toronto, M7A 2H7 commencing at 2:30 peMme, April 10th. 


Copies of Torstar's application may be inspected after 
1:00 pem., Monday April 6, LOSie, at: 


Public Search Office, 

Companies Division, 

Ministry of Consumer and Commercial 
Relations, 

2nd floor, 

555 Yonge Street, 

Toronto, Ontario. 


he 
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DECISIONS, ORDERS AND RULINGS 
WINWEST OIL & MINING LIMITED 


Upon the application of Winwest Oil & Mining Limited 
("Winwest") to the Ontario Securities Commission (the "Commission" ) 
pot a rulingeunder section 73> of The Securities Act, $.0. LOTS, 
ce47, as amended (the "Act"), that the proposed issuance by Winwest 
to Wayne Feldman ("Feldman") of 100,000 common shares, the proposed 
granting by Winwest to Harold McInerney ("McInerney") of an option 
to purchase 50,000 common shares of Winwest at a price of 50¢ a 
share on or before December 31, 1981, and the isuance by Winwest of 
such shares or any of them pursuant to such option are not subject 
momsection 2Z4Vor section 452 “of *the- Act: 


AND UPON reading the application and the recommendations of the 
Commission's staff; 


AND UPON the Commission being satisfied that in the 
Exccumstances%of this*particular case it would not be pre judicial 
Fo the public interest (‘to grant the within ruling; 


Pi atS  RULEDe LAAT? 


(a) the issuance by Winwest of 100,000 common shares 
of Winwest to Feldman; 


(b) the granting by Winwest of an option to McInerney 
to purchase 50,000 common shares of Winwest at any 
CimeFsonvor before December 3/1) 1.951 “at a price of 
50¢ per share; and 


Ce) the issuance by Winwest to McInerney of shares 
pursuant to the option referred to in (b) above 
are not subject to section 24 or section 52 of the 
Act provided that none of the shares acquired by 
Feldman under this ruling (the "Feldman Shares") 
and none of the shares acquired by McInerney 
pursuant to the exercise of the option referred to 
in?Cc) #above of sthis, ruling i(the "McInerney 
Shares”) are resold or otherwise disposed of 
unless: 


(d) the resale or other disposition of such shares is 
made with the prior written consent of the 
Commission; or 


(e) with respect to the Feldman Shares the resale or 
other disposition of the Feldman Shares (the 
"Feldman Trade") is made subject to the terms and 
conditions that: 


Cas) None of the Feldman Shares are resold or 
otherwise disposed of prior to the later 
of eighteen months from the date the 
Feldman Shares are issued by Winwest to 
Feldman and the date of this ruling; 
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Caw, 


Cid) 


Civ) 


(v) 


(vi) 


Cyt) 


CV Pi) 


SADT) o.b 


Winwest is not in default of any 
requirement of the Act or the regulations 
thereunder as of the date of the 
commencement of the “Feldman Trade and 
that the Feldman Trade shall cease 
forthwith di any “default ‘shaliwoccur prior 
to the completion of the Feldman Trade; 


Feldman files with the Commission, to the 
attention of the Market Analyst, at least 
seven days and not more than fourteen days 
prior to the commencement of the Feldman 
Trade, a notice of intention vingtheg! orm 
of Form 23 to the Regulations made under 
the Act “(the 7form 23) comprising 


a notice of intention to sell, and 


a decidration, a certificate and yinder— 
taking signed by Feldman not more than 
twenty-four Nourse <prior Loses r i Pling: 


The Form 23 required to be filed under 
paragraph (iii) shall be renewed and filed 
at.the end of «sixty .daysvaiter the 
original date of filing and thereafter at 
the end of each twenty-eight day period so 
long as any of the Feldman Shares 
specified in the original Form 23 have not 
been sold or until notice has been filed 
that the Feldman Shares so specified or 
any part thereof are no longer for sale; 


Feldman files within three days after the 
completion of any trade made in the course 
of completing the Feldman Trade a report 
of such trade in the form prescribed under 
Part.Xx ort sthe sac: 


No effort is made to prepare the market or 
to create a demand for the Feldman Shares 
and no extraordinary commission or other 
consideration is paid in respect, ofstne 
Feldman Trade; 


The maximum aggregate number of the shares 
of Winwest which may be sold by Feldman in 
a four week period shall not exceed 15,000 
shares; 


Feldman shall select one dealer to act on 
his behalf which selected dealer shall not 
be changed without prior notice to the 
Commission, to the attention of the Market 
Analyst; 
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(ix) 


CED with respect to the McInerney Shares, 
or other disposition of the McInerney Shares (the 


The selected dealer referred to in 
condition (viii) above shall be authorized 
by Feldman to report to the Commission the 
number of shares sold from time to time. 
The selected dealer shall report to the 
Commission, to the attention of the Market 
Analysteonr the dastitreadinesdaysofieach 
month) thestotal number*of shares sold by 
Feldman during the month, and when all of 
the Feldman Shares have been sold, shall 
So report to thesCommnissionetorthe 
attention of the Market Analyst; and 


"McInerney Trade”) is made subject to the terms 
and conditions that: 


Ci) 


(ii) 


C4 ii) 


(iv) 
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None of the McInerney Shares are sold or 
otherwise disposed of prior to the later 
of eighteen months from the date of the 
exercise of the option referred to in (c) 
above of this ruling and the date of this 
ruling: 


WinwesEd¢isénotvinsedefaulteof pany 
requirement of the Act or the regulations 
thereunder as of the date of the commence- 
ment of the McInerney Trade and that the 
McInerney Trade shall cease forthwith if 
any default shall occur prior to the 
completion of the McInerney Trade; 


McInerney files with the Commission, to 
the attention of the Market Analyst, at 
least seven days and not more than 
fourteen days prior to the commencement of 
the McInerney Trade, a notice of intention 
in the form of Form 23 to the Regulations 
made under the Act (the "Form 23”) 
comprising 


a noticerot dntention)to.sell.,and 


a declaration, certificate and undertaking 
signed by McInerney not more than twenty- 
TOUr NOULS prior, CO, i ts fa lines 


The Form 23 required to be filed under 
paragraph (iii) shall be renewed and filed 
at the end of sixty days after the 
original date of filing and thereafter at 
the end of each twenty-eight day period so 
long as any of the McInerney Shares 
specifAecdain, ther ord einal Form. 23; haven not 
been sold or until notice has been filed 
that the McInerney Shares so specified or 
any part thereof are no longer for sale; 


the resale 
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(v) 


(vi) 


Cyaiad) 


Cyviia) 


(g) 


Mareh 30., 


UPON the application of Harry &: 
the Ontario Securities Commission ("Commission") pursuant to 
Section 73 of The Securities Act 10785 cc, 472 eaceamended (tie 


(ix) 


This 


McInerney files within three days after 
the completion of any trade made in the 
course of completing the McInerney Trade a 
reportiofmsuchetradesin  theat orn 
prescribed under part XX of the Act; 


No effort is made to prepare the market or 
to create a demand for the McInerney 
Shares and no extraordinary commission or 
other consideration is paid in respect of 
the McInerney Trade; 


The maximum aggregate number of shares of 
Winwest which may be sold by McInerney in 
a four week period shall not exceed 9,000 
shares; 


McInerney shall select one dealer to act 
on his behalf which selected dealer shall 
not be changed without prior notice to the 
Commission, to the attention of the Market 
Analyst; and 


The selected dealer referred to in 
condition (viii) above shall be authorized 
by McInerney to report to the Commission 
the number of McInerney Shares sold from 
time to time. The selected dealer shall 
report to the Commission, to the attention 
of the Market Analyst on the last trading 
day of each month the total number of 
McInerney Shares sold by McInerney during 
the month, and when all of the McInerney 
Shares have been sold, shall so report to 
the Commission to the attention of the 
Market Analyst; 


ruling shall expire forthwith upon the 


occurrence of any material change in the 
affairs of Winwest’ and’ shall be of no" further 
force and effect thereafter, unless upon 
further application the Commission rules that 


this 


ruling is revived to be effective from and 


after the occurrence of such material change. 


1981% 


eHarry. Se )pray— "Henry J. Knowles’ 


NEWFOUNDLAND CAPITAL CORPORATION LIMITED 


Steeles (the? Applicant ) te 


“Act"), in respect ot the» proposed! cale ty ine Applicant of up ta 
300,000 of" the® Class" A” Sharesein Newfoundland Capital Corporation 
Limited ("N@EL*)% 
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AND UPON it appearing to the Commission that: 


The Applicant acquired the said 300,000 Class A Shares 
pursuant to a capital reorganization of NCCL whereby the issued and 
outstanding common shres of NCCL were converted into Class A and 
Class B Shares of NCCL; and 


The Applicant has held the said 300,000 Class A Shares or the 
common shares which were converted thereinto for a combined period 
of at least six months; 


AND UPON reading the material filed by the Applicant, the 
submissions of counsel to the Applicant, and the recommendations of 
counsel to the Commission; 


AND UPON being satisfied that to do so would not be 
prejudicial to the "public “interest; 


NOW THEREFORE IT IS RULED that the proposed sale by the 
Applicant of up to 300,000 Class A Shares of NCCL is not subject to 
Section 52 of the Act, notwithstanding the provisions of Section 
18c(1) of Ontario Regulation 470/79, as amended by Ontario 
Regulation 84/81, subject to the condition that the Applicant in 
all other respects complies with the provisions of Section 71(7) of 
the Act. 


March 25°) 198-1. “Harry *Sif*Bray "Stuart Thom" 
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INLAND NATURAL GAS CO. LTD. 


UPON the application of Inland Natural Gas Co. Ltd. (the 
"Issuer") to the Ontario Securities Commission ("Commission" ) | 
pursuant to section 117(2)(a)(ii) of The Securities Act, S.O. 1978, 
c.47, as amended, (the “Act"), the Deputy Director ordered pursuant 
to section 1172) la)yGii) Jof the ‘Act athat, the sinsidexrs -ofsthe Fissuer 
be and hereby are exempted from the reporting requirements of . | 
section 102 of the Act with respect to the acquisition of | 
securities of the Issuer pursuant to the Issuer's Optional Stock | 
Dividend Program (the "Plan") a copy of which has been filed with 
the Commission, provided that: | 


i. Each such insider shall file within 31 days of the end of each 
financial year of the Issuer pursuant to section 102 of the 
Act an insider report disclosing therein any acquisition by 
such insider of securities pursuant to the Plan during the 
immediately preceding financial year of the Issuer and such 
report shall indicate the number, class of security and the 
date of acquisition of securities acquired pursuant to the 
Plan during such financial year, the acquisition of which was 
previously disclosed in a report as required by paragraph 2 
below; and 


20 Each such insider shall file insider reports in accordance 
with Part XX of the Act with respect to all transctions 
involving securities of the Issuer not otherwise exempted, 
and, notwithstanding paragraph 1 above, shall disclose therein | 
the number, class of security and the date of acquisition of 
any securities pursuant to the Plan, not previously reported 
pursuant to Part XX of the Act and which are the subject of 
the report filed in accordance with this paragraph. 


25th March, 1981. "John F. Leybourne" 


ZARINA EXPLORATIONS LTD. 


WHEREAS Zarina Explorations Ltd. (the "Issuer") has made an 
application to the Ontario Securities Commission ("Commission") for 
an order pursuant to Section 79(b)(iii) of The Securities Act, 
S.O. 1978, c.47 as amended (the “Act™") and Commission Policy 3-36 
exempting the Issuer from the requirements of Sections 76 and 78 of 
the Act, the Deputy Director ordered pursuant to Section 79 
(b)(iii) of the Act that the Issuer be and is exempted from filing 
with the Commission and sending to the holders of its securities 
interim financial statements so long as no material change occurs 
in the circumstances of the Issuer. 


Mareh 27th? i29381. "John F. Leybourne”. 
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UNIVAR CORPORATION 


Upon the application of Univar Corporation (the “Applicant ) 
to the Ontario Securities Commission ("Commission") pursuant to 
mection 73 of The Securities Act, S$.0. 1978, c.47, as amended (the 
"Act") for a ruling that the proposed distribution (the 
"distribution") by the Applicant pursuant to its Employee Stock 
Purchase Plan (the "Plan") of securities of its own issue is not 
subject to Section 24 of the Act and for a ruling that the first 
resale thereafter of the said securities (the "Resale") is not 
subject to Section 24 or Section 52 of the Act; 


And upon reading the application and the recommendation of the 
Commission staff; 


And upon the Commission being satisfied that to grant this 
ruling would not be prejudicial to the public interest; 


IT IS RULED pursuant to Section 73 of the Act that the 
distribution is not subject to Section 24 of the Act and that the 
Resale is not subject to Seciton 24 or Section 52 of the Act 
provided that the Resale is made only through the facilities of the 
New York Stock Exchange or the Pacific Stock Exchange in the United 
States of America. 


Bist March, 1981. "Henry J. Knowles" "He. Se. Bray” 


CANADIAN REYNOLDS METALS COMPANY, LIMITED 


UPON the application of Canadian Reynolds Metals Company, 
Limited ("Reynolds") to the Ontario Securities Commission (the 
"Commission") for an order pursuant to section 82 of The Securities 
Act, S.O. 1978, c.47 as amended (the "Act"); 


AND UPON it being represented that Reynolds has no security 
holders resident in Ontario; 


AND UPON the Commission being satisfied that to grant this 
Order would not be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 82 of the Act that Reynolds 
be and hereby is deemed to have ceased to be a reporting issuer for 
the purposes of the Act for so long as it shall have fewer than 
fifteen securityholders whose latest address as shown on the books 
of Reynolds is in Ontario. 


BOth March, 1981. "Henry J. Knowles" "Harry S. Bray ™ 
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CEASE TRADING ORDERS 
UNIVERSAL “SECTIONS LIMITED 
The cease trading order dated March 19, 1981 was continued April 2, 
T9381, pending the Company complying with Part XVII of The 
MecurcitiulLes “Acr, 1973. 


LINGSIDE COPPER MINING COMPANY LIMITED 


Temporary cease trading order issued March 25, 1981 for failure to 
make statutory filings. Statutory Hearing April 6, Posd at 10.00 
aeM. 


WHITE STAR COPPER MINES LIMITED 


The cease trading order dated March 19, 1981 was rescinded March 
25, 1981 the Company being now up-to-date with its filings. 
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ST. JOE MINERALS CORP. 


WHEREAS it appears to the Commission that: 


1. certain securities of St. Joe Minerals Corp. ("St. Joe") are 
listed and posted for trading on The Toronto Stock Exchange; 


2. the United States Securities and Exchange Commission ("SEC") 
has suspended trading in the securities and options of Ste. Joe 
until Aprils, 228.1, 


3. the principal trading markets for the securities and options 
of St. Joe: are situated in the United States; and 


4. it is not in the public interest that trading in the 
securities or options of St. Joe take place in Ontario while 
trading in the United States is suspended pursuant to the 
ac tion. Of, whe, (SEC 


THE COMMISSION HAS THEREFORE ORDERED pursuant to the 
provisions of Section 123(3) of The Securities Act, S.0O. 1978, 
c.47, as amended, that trading in the securities and options of 
St. Joe shall cease forthwith and this order shall expire on April 
3, 1981, unless earlier varied, rescinded or amended. 


26th March, 1981. “Harry ©Ss Bray” "EB. S. Miles* 


Note: The above-noted cease trading order was rescinded by the 
Commission on 2nd April, 1981. 


LORIE RESOURCES INC. 


UPON the request of Lorie Resources Inc. (the "Company") 
pending dissemination of an announcement concerning the affairs of 
the Company; 


AND UPON the Commission being of the opinion that the making 
of this order is in the public anterest; 


IT IS HEREBY ORDERED pursuant to the provisions of Section 
123(3) of The Securities Act, S.0.. 1978, C.47,, as amended thaw 


trading in securities of the Company shall cease forthwith for a 
period of fifteen days from 26th March, 1981. 


26th March, 1981. "Harry Se -Bray” “Biss roe (Miles? 


LORIE RESOURCES INC. 


Following an announcement concerning the affairs of Lorie 
Resources Inc. (the "Company") and on the request of the Company, 
the cease trading order on securities of the Company dated 26th 


March, 1981, is hereby rescinded 30th March, 1981. 


30th March, 1981. "Harry Ss. Bray” "Ee. S- Miles" 
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EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g., through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in 
the column "Transaction and Ownership Symbol" to indicate the nature of 
ownership i.e., direct or indirect. Similarly the character of transactions 
is indicated provided the transactions are other than a purchase or sale. 
(See guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 

"B" - Beneficial Owner (direct or indirect) of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


ADE - Director of principal reporting issuer. 


“a ie - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


Te - Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


oe - Senior Officer of principal reporting issuer. 


pen Ga - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 


NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale ls - internal 

A - bequest or inheritance Oy - qualifying shares 

ei Om - compensation "R" = redeemed (called, Matured) 
“BE - exchange or conversion "T" = stock dividend 

a a - exercise of rights, etc. a ha - stock split 

ges mak eu .& - exercise of option 

ER - initial report “Le - distribution 


*Returned for reconciliation purposes. 
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TAKE-OVER BIDS, ISSUER BIDS 


NORANDA MINES LIMITED 
(OFFEROR) 


MACMILLAN BLOEDEL LIMITED 
(OFFEREE) 
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CONTINUOUS DISCLOSURE FILINGS 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
Cc INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 

E OTHER REPORTS 

F REPORT OF MATERIAL CHANGE (FORM 27) 


ACROFUND LTD. 

ADVANCE MURGOR EXPLORATIONS LIMITED 
AGF MANAGEMENT LIMITED 

AGGRESSIVE MINING LIMITED 

AGRA INDUSTRIES LIMITED 

ALADIN MINERALS LIMITED 

ALBERTA NATURAL GAS COMPANY LTD. 
ALCAN ALUMINUM LIMITED 

ALGOMA CENTRAL RAILWAY 

ALGOMA STEEL CORPORATION LIMITED, THE 
ALLIED CHEMICAL CORPORATION 

AMCAN INDUSTRIES CORPORATION 
AMERACRUDE INTERNATIONAL INC. 
AMERICAN EXPRESS COMPANY 

AMERICAN QUASAR PETROLEUM CO. 
ANGLO-CANADIAN TELEPHONE COMPANY 
ARBOR CAPITAL RESOURCES INC. 
ASAMERA INC. 

ASBESTOS CORPORATION LIMITED 

arCcO LTD. 

ATLANTIC RICHFIELD COMPANY 

AUGDOME CORPORATION LIMITED 
AUGMITTO EXPLORATIONS LIMITED 

BANK OF BRITISH COLUMBIA 

BANNER FUND 

BATHURST PAPER LIMITED 

BEARCAT EXPLORATIONS LTD. 

PeCKERS' MILK CO. LTD. 

BELL CANADA 

BLACK CLIFF MINES LIMITED 
BLUEWATER PARK APARTMENT PROJECT 
BM-RT REALTY INVESTMENTS 

BOLTON TREMBLAY INCOME FUND x 
BOLTON TREMBLAY INTERNATIONAL FUND 
BOMBARDIER INC. 

BOW VALLEY INDUSTRIES LTD 

BRALORNE RESOURCES LIMITED 
BRAMALEA LIMITED 

BRASCAN LIMITED 

BREAD-MAN INTERNATIONAL INC. 
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BRITISH 
BRITISH 
BRITISH 
BRITISH 
BROULAN 


COLUMBIA FOREST PRODUCTS LIMITED 

COLUMBIA PACKERS LIMITED 

COLUMBIA RESOURCES INVESTMENT CORPORATION 
COLUMBIA TELEPHONE COMPANY 

REEF MINES LIMITED 


BRUNSWICK MINING AND SMELTING CORPORATION LIMITED 


C= b= ian 


Cc. 


CABOT TRUST COMPANY 
CAE INDUSTRIES LTD. 
CALGARY POWER LTD. 


CALVERT- 
CAMCHIB 


DALE ESTATES LIMITED 
RESOURCES INC. 


CAMFLO MINES LTD. 
CAMPBELL RED LAKE MINES LIMITED 


CAMPBELL 


RESOURCES INC. 


CAMPEAU CORPORATION 

CANADA CEMENT LAFARGE LTD. 

CANADA CUMULATIVE FUND 

CANADA DEVELOPMENT CORPORATION 

CANADA MALTING CO. LIMITED 

CANADA PERMANENT INCOME INVESTMENTS 
CANADA PERMANENT MORTGAGE CORPORATION 


CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 


ARROW MINES LIMITED 

CORPORATE MANAGEMENT COMPANY LIMITED 
CURTISS-WRIGHT LIMITED 

DOMINION LEASING CORPORATION LIMITED 
FOREMOST LTD. 

GENERAL INVESTMENTS LIMITED 

GOLD RESOURCES INC. 

IMPERIAL BANK OF COMMERCE 

INVESTMENT FUND, LTD. 

KEELEY MINES LIMITED 

MANOIR INDUSTRIES LIMITED 

PACIFIC ENTERPRISES LIMITED 

PACIFIC LIMITED 

RESERVE OIL & GAS LTD. 

TIRE CORPORATION LIMITED 

UTILITIES LIMITED 

WESTERN NATURAL GAS COMPANY LIMITED 


CANDEL OIL LTD. 
CANRAY RESOURCES LIMITED 
CARMA DEVELOPERS LTD. 


CARVE RN 
CASSIDYS 


INTERNATIONAL INDUSTRIES LTD. 
LIMITED 


CAVALIER ENERGY LIMITED 
CCL INDUSTRIES INC. 


CEDAR RI 


DGE APARTMENT PROJECT 


CENTRAL PATRICIA LIMITED 
CENTURY ENERGY CORP. LTD. 
CHANCELLOR ENERGY RESOURCES INC. 


CHANGLIN 
CHARRIOT 
CHEROKEE 


G, THe 
RESOURCES LTD. 
RESOURCES LIMITED 


CHESS-CLARION 1980-81 EXPLORATION PROGRAM 
CIF INCOME FUND 

CLAREVIEW GARDENS APARTMENT PROJECT 
CLARION PETROLEUMS LTD. 
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COMBINED INTERNATIONAL CORPORATION 
COMINCO LTD. 

COMMERCIAL FINANCE CORPORATION LIMITED 
EOMPUTEL SYSTEMS LTD. 

CONSOLIDATED BATHURST INC. 
CONSOLIDATED COPPER-LODE DEVELOPMENTS INC. 
CONSOLIDATED DURHAM MINES AND RESOURCES LIMITED 
CONSOLIDATED IMPERIAL RESOURCES LIMITED 
CONSOLIDATED MARBENOR MINES LTD. 
CONSOLIDATED NATURAL GAS COMPANY 
CONSOLIDATED PROFESSOR MINES LIMITED 
CONTINENTAL GROUP INC., THE 
CONTINENTAL MORTGAGE FUND 

CONWEST EXPLORATION COMPANY LIMITED 
EOPCONDA "RESOURCES INC. 

CORBY DISTILLERIES LIMITED 
CORPORATION FALCONBRIDGE COPPER 
COSEKA RESOURCES LIMITED 

COSTAIN LIMITED 

CROWN ZELLERBACH CANADA LIMITED 
CULLATON LAKE GOLD MINES LTD. 

CYPRUS ANVIL MINING CORPORATION 

DAON DEVELOPMENT CORPORATION 

DENISON MINES LTD. 

DICKENSON MINES LTD. 

DOFASCO INC. 

DOME PETROLEUM LIMITED 

DOMINION DAIRIES LIMITED 

DOMINION EXPLORERS LIMITED 
DOVERCLIFF MINERALS LTD. 

DRUMMOND, MCCALL INC. 

DUNCAN GOLD RESOURCES INC. 

DUPORT MINING COMPANY LIMITED 
DYNAMIC MINING EXPLORATION LTD. 
EATON/BAY COMMONWEALTH FUND LTD. 
EATON/BAY DIVIDEND FUND LTD. 
EATON/BAY GROWTH FUND LTD. 

EATON/BAY INCOME FUND LIMITED 
EATON/BAY INTERNATIONAL FUND LTD. 
EATON/BAY VIKING FUND LIMITED 

EMCO LIMITED 

ENSERCH CORPORATION 

ETHYL CORPORATION 

EXROY RESOURCES LTD. 

EXTENDICARE LTD. 

FALCONBRIDGE NICKEL MINES LIMITED 
FEDERAL INDUSTRIES LIMITED 

Perko “ClTY FINANCIAL (CORPORATION L0D. 
FORD MOTOR COMPANY OF CANADA LTD. 

Ss & H STEEL INDUSTRIES LIMITED 
GENSTAR LIMITED 

GOLDTRUST 

GREAT WEST STEEL INDUSTRIES LTD. 
GREYHOUND LINES OF CANADA LTD. 
GUARANTY TRUST COMPANY OF CANADA 
GULF CANADA LIMITED 

HALLIBURTON COMPANY 
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HARLEQUIN ENTERPRISES LIMITED 
HARVEY WOODS LIMITED 

HAWKER SIDDELEY CANADA INC. 
HAWKLIN INDUSTRIES LIMITED 

HEADWAY PROPERTY INVESTMENT 1S 
HEADWAY PROPERTY INVESTMENT Teh Te 
HEADWAY PROPERTY INVESTMENT 7J7-II!I 
HEADWAY PROPERTY INVESTMENT 17 -1V 
HEADWAY PROPERTY INVESTMENT Picsicoa 
HEADWAY PROPERTY INVESTMENT Oo 
HEADWAY PROPERTY INVESTMENT 1ST ase 
HEDMAN MINES LIMITED 

HIGHFIELD PROPERTY INVESTMENTS LTD. 
HIRAM WALKER-CONSUMERS HOME LTD. 


HUDSON BAY MINING AND SMELTING CO. LIMITED 
HUDSON'S BAY OIL AND GAS COMPANY LIMITED 


HUGH-PAM PORCUPINE MINES LIMITED 
INDUSTRIAL PENSION FUND 
INITIATIVE EXPLORATIONS INC. 
INLAND NATURAL GAS CO. LTD. 
INTER-CITY GAS LIMITED 
INTERMETCO LIMITED 


INTERNATIONAL LITHIUM MINING CORPORATION LIMITED 


INVERNESS PETROLEUM LTD. 

IRWIN TOY LIMITED 

IVACO LTD. 

JANNOCK LIMITED 

JARIDGE EXPLORATIONS INC. 

JOHN LABATT LIMITED 

K,, Te) RESOURCES?) LIMITED 

KAM-KOTIA MINES LIMITED 

KERR-MCGEE CORPORATION 

KINGSBRIDGE ARARTMENTS LIMITED 
LARDER RESOURCES INC. 

LASSITER KUMA OILS LTD. 

LAURENTIDE FINANCIAL CORPORATION LTD. 
MacMILLAN BLOEDEL LIMITED 

MAGELLAN PETROLEUM CORPORATION 

MAGNA INTERNATIONAL INC. 

MAPLEX MANAGEMENT & HOLDINGS LIMITED 
MASSEY-FERGUSON LIMITED 

MATE YELLOWKNIFE GOLD MINES LIMITED 
McGRAW-HILL RYERSON LIMITED 

MEDCON RESOURCES LTD. 

MELROSE EXPLORATIONS LTD. 

MESA PETROLEUM 

MOBIL CORPORATION 

MUNICIPAL SAVINGS & LOAN CORPORATION 
N B COOK CORPORATION LTD. 

NASHUA CORPORATION 

NATIONAL IRRON RESOURCES LIMITED 

NEW BEDFORD RESOURCES & DEVELOPMENTS 
NEW KELORE MINES LTD. 

NORANDA MINES LIMITED 

NORCEN ENERGY RESOURCES LIMITED 
NORTHERN AND CENTRAL GAS CORPORATION 
NORTHERN TELECOM LIMITED 


3/Apr/81 


LIMITED 


LIMITED 


rprprprppprprohrp 


Hee 


ge a acy PE as Ls Shas Beeps ies Std Ss Shs Cea Sad tas Se eS Ss Bic dp ede el ed ted tbo oo od Bde 


B 


64 


NOVA, AN ALBERTA CORPORATION 
OAKVILLE WOOD SPECIALTIES LIMITED 
PAGE PETROLEUM LTD. 

PAMOUR PORCUPINE MINES LIMITED 

PCL INDUSTRIES LIMITED 

PELICAN MINES LIMITED 

PENNZOIL COMPANY 

PETROTECH, INC. 

PORTFIELD INDUSTRIES INC. 

PRAIRIE OIL ROYALTIES COMPANY LIMITED 
PRONTO EXPLORATIONS LIMITED 
PRUDENTIAL GROWTH FUND CANADA LTD. 
PRUDENTIAL INCOME FUND OF CANADA 
DeM.G. HOLDINGS INC. 

QUEBEC- TELEPHONE 

RANGER OIL LIMITED 

RED PINE CAMP INC. 

RICKABY MINES LIMITED 

RIO ALTO EXPLORATION LTD. 

ROYAL BANK OF CANADA, THE 

ROYAL TRUSTCO LIMITED 

S. B. McLAUGHLIN ASSOCIATES LIMITED 
S.I.S. RESOURCES CORPORATION 
SCARBORO RESOURCES LIMITED 
SCINTILORE EXPLORATIONS LIMITED 
SCOTT PAPER LIMITED 

SCOTTISH & YORK HOLDINGS LIMITED 
SCUDDER SPECIAL FUND INC. 

SEAGRAM COMPANY LTD., THE 

SELLERS ACCEPTANCE CORPORATION LIMITED 
SHAW INDUSTRIES LTD. 

SHAWNEE PETROLEUMS LIMITED 

SHELL CANADA LIMITED 

SHERRITT GORDON MINES LIMITED 

SIGMA MINES (QUEBEC) LIMITED 
SLOCAN-RAMBLER MINES (1947) LIMITED 
SPAR AEROSPACE LIMITED 

SPIRIT LAKE EXPLORATIONS LIMITED 
ST. JOE MINERALS CORPORATION 
STANFORD RESOURCES LIMITED 

STERLING EQUITY FUND 

STRAND OIL & GAS LTD. 

SULPETRO LIMITED 

SUNCOk INC. 

SUPERIOR ACCEPTANCE CORPCRATION LIMITED 
SUPERIOR OIL COMPANY, THE 
SVYSTEMYOUSE LTD. 

TALCORP ASSOCIATES LIMITED 

TEC?. CORE ORATION 

TEXACO CANADA INC. 

ZEXASGULF INC. 

TINTINA MINES LIMITED 

TOMBILL MINES LIMITED 
TORONTO-DOMINION BANK 

TORSTAR CORPORATION 

TRANS MOUNTAIN PIPE LINE COMPANY LIMITED 
TRANS-CANADA RESOURCES LTD. 
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TRANSCANADA PIPELINES LIMITED 
TRICENTROL LIMITED 

TRINITY RESOURCES LTD. 

TURBO RESOURCES LIMITED 

U. Awe. INCs 

ULSTER PETROLEUMS LTD. 

UNICORP FINANCIAL CORPORATION 
UNION GAS LIMITED 

UNION OIL COMPANY OF CANADA LIMITED 
UNITED ASBESTOS INC. 

UNITED CANSO OIL & GAS LTD. 
VESTGRON MINES LIMITED 

VGM TRUSTCO LIMITED 

VICTORIA WOOD SCARBOROUGH BRANDYWINE 
WAINOCO OIL CORPORATION 

WAJAX LIMITED 

WALL & REDEKOP CORPORATION 
WARDAIR INTERNATIONAL LTD. 
WARRINGTON PRODUCTS LIMITED 
WATERFORD APARTMENTS LIMITED 
WESTERN BROADCASTING COMPANY LTD. 
WESTERN MINES LIMITED 
WESTINGHOUSE CANADA LIMITED 
WHONNOCK INDUSTRIES LIMITED 
WILLROY MINES LIMITED 
WIN-ELDRICH MINES LIMITED 

WITCO CHEMICAL CORPORATION 
WORLDWIDE ENERGY CORPORATION 
ABSTAINERS INSURANCE COMPANY 


AMALGAMATED MINING DEVELOPMENT CORPORATION LTD. 


AMERICAN ELECTRIC POWER COMPANY 

AMERICAN PYRAMID RESOURCES INC. 

AMERICAN TELEPHONE AND TELEGRAPH COMPANY 
AMWAY MUTUAL FUND INC. 

ANGLO ENERGY LIMITED 

ASCOT LIMITED PARTNERSHIP 

BG CHECO INTERNATIONAL LIMITED 

BM-RT REALTY INVESTMENTS 

BLUESKY OIL & GAS LTD. 

CANADIAN COMMERCIAL AND INDUSTRIAL BANK 
CANADIAN CO-OPERATIVE CREDIT SOCIETY LIMITED 
CENTRAL TRUST COMPANY 

COHO RESOURCES LIMITED 

LAURENTIDE FINANCIAL CORPORATION LTD. 
MALARTIC HYGRADE GOLD MINES (CANADA) LTD. 
NEW CINCH URANIUM LTD. 

PLAZA HOTELS LIMITED 

SARATOGA LIMITED PARTNERSHIP, THE 

SARCEE TRAIL PLACE 

SASKATOON TOWER 

SILVERSTACK MINES LTD. 

STRATHCONA RESOURCE INDUSTRIES LTD. 
SURREY PLACE, THE 

SURREY VILLAGE 

TUNKWA COPPER MINES LTD 

VICTORIA AND GREY MORTGAGE CORPORATION 
WASP INTERNATIONAL RESOURCES INC. 
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NEW ISSUE AND SECONDARY FINANCING 


BRITISH COLUMBIA TELEPHONE COMPANY 
Final receipt issued March 27, 1981 for a prospectus dated March 
oO 7ol “qualiiving: for-sale in Ontario $75,000,000 First Mortgage 
ponds, 14 1/4% Series AG, at par plus accrued interest, to net the 
Company $74,550,000 before expenses of issue. 


UNDERWRITER:  Pitfield Mackay Ross Limited 


CANADA PERMANENT INVESTMENT FUND 
Pina receipt issued Maren 31, 19S! tor’ final prospectus dated 
macen Ol, 1961 qualifyine. units of the Fund jto, be offered at Net 


Asset Value per Unit. 


DiS tRIBULOR: Canada Permanent Trust Company 


THE CAPSTONE INVESTMENT TRUST 
Final receipt for The Capstone Investment Trust issued March 27, 
Evol “for prospectus dated March 24, 19817, qualityinge units for sale 


at net asset value. 


PROMOTER AND MANAGER: Hughes, King & Company Limited 


CONFED DOLPHIN FUND 
Binal receipt issued March 31, 1981 for prospectus dated March 31, 
1981 qualifying units for sale at net asset value plus a sales 


charge. 


PRINCIPAL DISTRIBUTOR: Confed Investment Management Limited 


DOLPHIN MORTGAGE FUND 
Final receipt issued March 31, 1981 for prospectus dated March 3l, 
1981 qualifying units for sale at net asset value plus a sales 


charge. 


PRINCIPAL DISTRIBUTOR: Confed Investment Management Limited 
ODYSSEY INDUSTRIES INCORPORATED 


Pinal receipt issued March 27, 1981 for a prospectus dated March 
ma 1981, qualifying for sale 500,000 common shares without par 
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value at $8.00 per share to net the Company $3,/50,000 before 
deducting the expenses of the issue. 


PROMOTERS: Profile United Industries Limited 
Jew Yen RObichaud 


UNDERWRITERS: Dominion Securities Limited 
Nesbitt Thomson Securities Limited 


TRADEX INVESTMENT FUND LIMITED 


Final receipt issued March 30, 1981 for prospectus dated March 26, 
1981 qualifying shares of the Fund for sale to eligible persons at 
a price equal to the net asset value. 


MANAGER: Sceptre Investment Counsel Limited 


TRANSPAGLEIC ASBESTOS INC. 
(Formerly Woodsreef Minerals Ltd.) 


Final receipt issued March 13, 1981 for prospectus dated March US 
1981 qualifying for,sale in, Ontario $4,/42,000,;Aggregate principal 
amount of 11% Convertible Redeemable Debentures at a price of 100 
and 2.,692,,000, shares. ata price, of, $2.25, per shares to be offered in 
Units each consisting of one debenture in the principal amount of 
$1,000 and 1,000 shares, at a price of $3,750) permanant. The 
offering is being made on a best efforts basis to net the Company 
after an 8% commission, a minimum of $4,535,930 and maximum of 
$9,873,080 after deducting issue expenses of $150,000. 


AGENTS: Yorkton Securities Inc. 


UNIVERSAL SAVINGS EQUITY FUND 
Final receipt issued March 25, 1981 for prospectus dated March Jalue 
1981, qualifying for sale non-voting participating redeemable 
preference shares offered on a continuous basis at the net asset 


value plus a sales commission. 


MANAGER: U.S.E. Fund Management Limited 


UNIVERSAL SAVINGS INCOME FUND 
Final receipt issued March 25, 1981 for prospectus dated Marnch, 258 
1981, qualifying for sale units, on a continuous) beste soar the net 


asset value plus a sales commission. 


MANAGER: U.S.E. Fund Management Limited 
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UNIVERSAL SAVINGS NATURAL RESOURCE AND ENERGY FUND 
Popal receipt issued March 25, U981 for prospectus-dated March, 23, 
Pol, qualifying for sale units at the net asset.value plus .a.sales 


commission. 


PROMOTER AND MANAGER: U.S.E. Fund Management Limited 


UNITED VENLURE FUND LTD. 
Roce pt Lesued March 27, 195 19thor fined) prospectus dated March 27, 
1981 qualifying mutual fund shares to be offered at net asset value 


plus a sales commission. 


DESTRIBUTORS:: United Investment Services Ltd. 


UNIVERSAL SAVINGS AMERICAN FUND 
Final receipt issued March 25, 1981 for prospectus dated March 23, 
1981, qualifying for sale units, on a continuous basis, at the net 


asset value plus a sales commission. 


PROMOTER AND MANAGER: U.S.E. Fund Management Limited 


WALTAINE 
Final receipt issued March 30, 1981 for a prospectus dated March 
30, 1981 qualifying for sale in Ontario mutual fund units at net 
asset value. 
MANAGER/ PROMOTER: Hodgson Roberton Laing Limited 
PES tREBUTORS: Hodgson Roberton Laing Limited 
Waltaine Limited 


RIGHTS OFFERING 


CENTRAL TRUST COMPANY 
Material acceptable to the Commission has been received in respect 


to Central Trust Company Dividend Reinvestment and Stock Purchase 
Plan. 


DUMONT NICKEL CORPORATION 


The proposed Rights Offering of the Company has been withdrawn at 
the request of the Company. 
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MSZ RESOURCES LTD. 


Material acceptable to the Commission has been received in respect 
to a Rights Offering whereby Common Shareholders of record have the 


right to subscribe for Units consisting of one Common Share and a 
Warrant to purchase one Common Share. Five rights and $2.50 aime 
required to subscribe for each Unit. 


FISCAL AGENT: Walwyn Stodgell Cochrane Murray Limited 


SUBSCRIPTION AGENT: The Royal Trust Company 


PANARTIC OILS LTD. 
Material satisfactory to the Commission has been received in 
respect to the Eleventh Expansion Financing offering shareholders 


the right to subscribe for an additional 5,175,000 common shares 
at $4.8333 per share. 


PROSPECTUSES WITHDRAWN 


CANADIAN LONESTAR RESOURCES CORPORATION 
The preliminary prospectus dated January 23, 1981 has been 
withdrawn as of March 25, 1981 at the request of the Company. 
CORTORONTO PROPERTIES PARTNERSHIP NO.1 


The preliminary prospectus dated December 10, 1980 has been 
withdrawn at the request of the general partner. 


PRELIMINARY PROSEPCTUSES RECEIVED 
March 26," 1931 


Canadian National Railway Company National Issue - Quebec 


Offering $ * , * % Debentures (unsecured and redeemable) at a price 


of * and accrued interest, if any, to yield approximately * %. 


UNDERWRITERS: McLeod Young Weir Limited 
Greenshields Incorporated 
Wood Gundy Limited 
GeoftTion, Leclerc Inc. 
Pemberton Securities Limited 
Levesque, Beaubien Inc. 
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pecondary offering of 121 Units of undivided ownership interest at 
meeprice of $10,000 per-Unit. 


AGENTS: Pitfield Mackay Ross Limited 
Nesbitt Thomson Securities Limited 
Mareh 31, 1931 
Kapuskasing Resources Ltd. 


Offering 1,000,000 underwritten common shares without par value at 
a price of 40¢ per share. 


Secondary Offering: 390,000 common shares without par value. 


UNDERWRITERS: Norwich Investments Limited 


Tracker Resources Inc. 
Offering 1,200,000 Units, each Unit consisting of 1 common share 
Waetnout par value and 1/2 a. share purchase warrant. Subscriptions 
will be accepted for 500 Units and multiples. 


price: 27¢-per Unit. 


Secondary Offering: 180,000 shares and 90,000 share purchase 
warrants 


UNDERWRITER: St. Lawrence Securities Limited 


Marcn. 275 1964 
Walker-Home Oil Ltd. National Issue - Ontario 
(a wholly-owned subsidiary of Hiram Walker-Consumers Home Ltd.) 


Offering $ * , * % Sinking Fund Debentures Series A (unsecured and 
Bedeemable) at a price of $ * and accrued interest, if any. 


UNDERWRITERS: Dominion Securities Limied 
Burns Fry Limited 
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so CURIT 


MARCH 1981 


SsrCcuRL ass 
VOLUNTARY WITHDRAWALS 


IES DEALER 


Jonrob Associates Limited, 
Suite 406, 

i22 St. —acriack Street, 
TOTOnte , Ontario. 

MSP 27s 


(effective March 25, 1981) Voluntary Surrender 


INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


SECURIT 
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Mackenzie & Sarlos Limited, 

Ssuste 1120, 

120 Adelaide Street West, 

TOLORTG ,. Ontario, 

M5H Ivi. 

(effective April 1, 1981) Voluntary Surrender 


TERMINATIONS 
IES DEALER 


Triarch Securities Cornporation Limited, 
Suite 1120, 

120 Adelaide Street West, 

MOMs OnweOr wr Onite ato. 

MSH ivi. 

(effective March 30, 1981) Lapsed 


10% 





OTHER INFORMATION 


TRANSFERS. WITHIN ESCROW 


Captain Consolidated Resources Ltd. 
(Formerly: Captain Mines Limited) 


From 


Grandroy Mines 
Limited 


To No. of Shares 


Hillsborough 

Exploration 

Limited 36. 0100 
(formerly: 
180,000 5 
Captain Mines 
Limited) 


Milner Consolidated Silver 


Mines Limited 


Edward Karpovich 


Agnico-Eagle 
Mines Limited oops) O'0 


Silver Pack Resources Limited 


me C. Vickers 
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CONFED DOLPHIN FUND 52K 
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NAMES 


BRITISH COLUMBIA TELEPHONE COMPANY 
CANADA PERMANENT INVESTMENT FUND 


CANADIAN REYNOLDS METALS COMPANY LIMITED 


CAPSTONE INVESTMENT TRUST, THE 

CENTRAL TRUST COMPANY 

CONFED DOLPHIN FUND 

DOLPHIN MORTGAGE FUND 

DUMONT NICKEL CORPORATION 

FELDMAN, WAYNE 

HARLEQUIN ENTERPRISES LIMITED 

HODGSON ROBERTON LAING LIMITED 

HUGHES, KING & COMPANY LIMITED 

INLAND NATURAL GAS CO. LTD. 

LINGSIDE COPPER MINING COMPANY LIMITED 

LORIE RESOURCES INC. 

MacMILLAN BLOEDEL LIMITED 

McINERNEY, HAROLD 

MSZ RESOURCES LTD 

NEWFOUNDLAND CAPITAL CORPORATION LTD. 

NORANDA MINES LIMITED 

ODYSSEY INDUSTRIES INCORPORATED 

PANARTIC OILS LTD. 

PROFILE UNITED INDUSTRIES LIMITED 

ROBLCHAU DE: pies Y. 

ST. JOE MINERALS CORP. 

STEELE, HARRY R. 

TORSTAR CORPORATION 

TRADEX INVESTMENT FUND LIMITED 

TRANSPACIFIC ASBESTOS INC. 
(FORMERLY WOODSREEF MINERALS INC.) 

U § E FUND MANAGEMENT LTD. 

UNITED VENTURE FUND LTD. 

UNIVAR CORPORATION 

UNIVERSAL SAVINGS AMERICAN FUND 

UNIVERSAL SAVINGS EQUITY FUND 

UNIVERSAL SAVINGS INCOME FUND 
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UNIVERSAL SAVINGS NATURAL RESOURCE AND ENERGY FUND 


UNIVERSAL SECTIONS LIMITED 
WALTAINE 

WHITE STAR COPPER MINES LIMITED 
WINWEST OIL & MINING LTD. 
ZARINA EXPLORATIONS LTD. 
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Due to the Easter statutory holidays there will be no Weekly 
Bulletin published for week ending April 17, 1981. The next one to 
be published will be for week ending April 24, 1981. 
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NOTICE 


O. REG. 2267S. 
@FOREG. 224781 


AMENDMENTS TO THE REGULATIONS UNDER 
THE COMMODITY FUTURES ACT: 
RELATED AMENDMENT TO REGULATIONS UNDER 
THE SECURITIES ACT 


These amendments tighten the "suitability rule" by specifi- 


cally requiring a dealer to take into account the market and scale 
of trading contemplated when assessing suitability Got ttutuaes 
trading for a customer and by requiring the dealer to periodically 
re-confirm the continued appropriateness of a suitability 
assessment. 


By requiring provision to the customer of more detailed 


information as to a dealer's policies on the payment of interest 
and related matters, these amendments also encourage greater 
competition among registrants in passing on to their customers sor 
of the benefits of the use of margin and of exess funds generated 
in futures trading. 


The proposals also: | 
together with a related amendment to the regulations under T) 
Securities Act; elaborate on the rules concerning transfers 
free funds between securities and commodity futures accounts 
make the calculation of the capital "hit" imposed on a deale: 
when a customer's account becomes undermargined more closely 
resemble the U.S. model; 

remove from the regulations the prescription of the specific 
capital charges against a dealer's own position in cash or 
spot commodities; and 

eliminate an impediment, existing in the area of capital 
requirements, to dealers using the futures markets to hedge 
against their own cash or physical inventory. 


The amendments became effective on filing with the Registrar 


of Regulation on) 10 April 1981. They will be published in the 
Ontario Gazette 25 April 1981. 


this 
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The amendments together with brief explanatory notes follow 
Notice. 
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Commodity Putures Act, 1978 
THPORMATION STATEMENT 


(Mote: This form consists of two parts, a brief introduc- 
tion and the statement itself. The first part should appear 
On @ Separate sheet, with the second part attached.) 


PART I 
TO: PROSPECTIVE COMMODITY PUTURES CUSTOMERS 


Poe the speculator, futures trading is s high risk 
activity in which it say not be possible to limit the extent 
of potential liability. Before you buy or sell a contract 
you should be certain you can afford to lose not only the 
money you put up initially Sut additional money as will. 


Attached is an information statement on certain aspects 
ef futures trading. fhe following are among the points that 
you shoulé consider in studying this statement: 


1. Pinancial £ sure - You should fully understand the 
description of Bargin arrangements and of how you can 
be required to put up additional money even after your 
daitial trade. See the section headed "Risk*®. 


ae Settlement Procedures - Once you have made a trade, you 
@annot git back and treat it as a long-tera investaent. 
Your must arrange to seet margin calls. And before the 
eng of the contract term you aust arrange an offsetting 
transaction, if you want to avoid having to settle by 
making or taking physical delivery. See the section 
beaded °Settlement ef Contracts*. 


3. Use of Punds - Roney you deposit with a dealer as 
margin @ay earn interest or be used by the firm in its 
business and you should be aware of the firm's policy 
as to whether it will pay you interest on this money. 
Also, if the value of the contract moves in your 
favour, money will be credited by the clearing house 
and you should be aware of your dealer's policy as to 
whether it will permit you to withdraw any amounts 
ctedited to it when the contract gaoves in your favour. 
These policies, discussed wder "Interest on CGustocaer‘'s 
Balance® and “Disbursement of Funds During Life of 
Centract® can have a significant impact on the econcaic 
results cf your trading. 


These are not the only parts of the attached material that 


are important. You should study the saterial esrefully, and 


esk any questions about it that say occur to you, before you 


enter your first transactica. 
(Sign name ot firs) 
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PAMT IY 
SUMMARY DESCRIPTION OF COMMODITY PUTURES TRADING 


aa i aa 


Mature of the Contracts 





1.01 When you trade in commodity futures contracts you are 
entering contracts to make or take delivery of a specified 
quantity or quality, grade oc size of a commodity @uring a 
designated futures month at a price agreed upon when the 
contract is entered into on your behalf on a commodity 
futures exchange. 


Rargin 


1.02 Bach com@cdity futures exchange requires its members to 
ebtain sandatory sziniaum margin from customers fer whom the 
exchange members act. Many commodity futures exchanges set 
ginigum margin requirements on the basis of a two tier 
system which is comprised-of an “initial margin® requirement 
and @ “maintenance” level. “Initial sargin® is the ociginal 
deposit required, the earnest soney when the contract is 
entered inte. If the market price goves against the 
eustomer’s position causing the sargin on deposit to fall to 
er under a prescribed level called “maintenance” he will be 
required to furnish °variation margin® o¢ additional funds 
te restore sargin on deposit to initial margin. Other 
commodity futures exchanges set ginimum aargin requiresents 
on the basis of a single rate which must be deposited when 
the contract is entered into and which must be maintained at 
wll times while the contract position remains open. The 
minigum initial sargin is thus in practice equal to the 
maintenance level. Under both systeres mergin is calculated 
at the end of each day and more frequently during active 
markets. When wariation margin is required it sust be 
furnished immdiately. ; 

® 


Daily Price Limits 


1.03 Commodity futures exchanges also impose saximua Gaily 

permissible price changes in each commodity —< “daily price 
lisits® -= certain amounts above ot below the previous day's 
closing peice beyond which limits no trades may be effected. 


1.04 The reason for such limits is to prevent sudden extrese 
price movements. Sowever, the result can be days elapsing 
before a trading level is found. The loss to a trader on 
the wrong side of the market and seeking to effset his 
eontract can be substantial. 


Settlement of Contracts 


1.05 Only a very s@all proportion ef commodity futures 
contracts are, in fact, settled through actual delivery cf a 
commodity. Instead, they are usually settled by entering an 
opposite oc offsetting contract. fo settle a contract in 
which a cartain amount of a particular commodity for a given 
Gelivery month was bought, the buyer subsequently contracts 
to sell ae like emount of that commodity for the same 


Gelivery month. fo settle a contract in which a cousmodity 


noe le 
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was sold, the seller buys an equal gmount. Any aifference 
between the price at the time the original contract was 
gaade and the price at the time the liquidating oc offsetting 
contract is entered into is settled in cash. 


RISK 

J-Ol rhe risk of loss ia commodity futures trading is sub= 
stantial. You should, therefore, carefully eonsider whether 
guch trading is suitable for you in light of your financial 
condition, objectives and temperament. In considering 
whether to trade, you ghould be aware of the following: 


(2) You may sustain B total less of the initial gargis 

funds and any additional funds that you G4eposit with 
your broker to establish oc maintain @ position in the 
commodity futures market. If the aarket moves against 
your position, you Bay be called upon by your broker to 
deposit & substantial amount of additional margin 
funds, om short notice, in order to saintain your 
position. If you Go not provide the require’ funds 
within the prescribed time, your position may be 
Liquidated at &@ 1088, and you will be liable fer any 
cesulting deficit in your eceount. 


(2) Onder certain market conditions, you may fiad it 
@ifficult o¢ impossible to liquidate & positica. fhis 
ean OCCUE for example, when the market makes @ “ligit 
pove®. 


(3) Placing contingent eréers, suc as *gtop-loss® or 
*stop-limit® oder, will not necesserily limit your 
losses to the intended amounts, since sarket conditions 
gay make it ispossible to execute such orders. 


(4) A °*spread® position may not be less risky than a siaple 
®@long® o¢ “short® positioa. 


(3) fhe high degree ef leverage that is eften obtainable ia 
futures trading because of the ssall mergia gequire= 
gents can work against you 4&8 well es foc you. The use 
of leverage can lead to large losses a8 well as gains. 


(6) As spat transactions are made in foreign curencies the 
cisk you assume ineludes those related to currency 
Eluctuations. 


(7) In the event of the bankruptcy of 8 ésaier it is 
probable that you would merely have, es to your clais 
against funds Geposited as mergin, the status cf 
unsecured creditor whether ox mot such funds were 
gegregated under the Commodity Putures Act. 1978. -¥You would 
chen participate in available assets on & pro gata 


basis with other unsecured creditors. 


2.02 This brief statement esaanot, of course, éiselose all 
the risks and other significant aspects of the coasodity 
markets. You should therefore carefully study and becose 
familier with all aspects of commodity futures erading. 


5 2A | 
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MARGIN 


(The following two paragraphe may be modified to Gesceribe, 
briefly and clearly, the policy of the particular G@saler if 
it differs from that described.) 


3.01 generally requires from its custosers 
Wane of Bealer 

more margin than the sinimum amounts prescribed by &@ comms- 

Gity exchange. When variation margin is cequired froa the 

ecustoaer the amount deposited must restore margin on deposit 

to the original deposit required by the firs. 


3.02 In liew of cash, margin requirements way be met by the 
Geposit, in denominations of not less then $19,006, of Trea- 
gury Bills issued by the Government of Canada ce by the Gov- 
ernment of the United States. Since a Treasury Bill ia sold 
at a discount to mature at par, interest will accrue to the 
bearer. : 


FRARSPER OF PUNDS BETWEEN CUSTOMER'S BALANCE 


@.01 If you also maintain a securities account, 
Wase of Dealer 
shall, unless you direct otherwise, transfer free funds 
between accounts if such transfer is necessary to reduce or 
eliminate a Gebit balance of $5,000 or more. Free funds say 
otherwise be transferred between accounts only if the trans- 
fer is made in accordance with a written agreement between 


{%f the custozer is asked to sign such a sgreement, a brief 
end clear summary of its terms should be added here.) 


INTEREST OM CUSTOMER'S BALANCE 

§.01 Funds deposited to meet margin requirements ané cais- 
tomers’ funds in excess of margin requirements, including 
funds representing equity gains on contracts entered into an 
behalf of customers which have been paid to 


BRS Dealer 
while the contract is still open may be used by 
Rame of Dealer 
in its business. Goes /does not [use alterna- 


Name of Dealer 
tive which is applicable] pay interest to the customer on 
these funds. 


(This section may be modified to éescribe, briefly and 
Clearly, the policy of the particular dealer in respect of 
payment of interest om credit balances if it differs froax 
that described.) 
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DISBURSEMENT OP PUNDS DURING LIPE OP CONTRACT 


6.61 Goes /does not [use alternative which is 


Hame of Dealer 


applicable] perait @ customer to withdraw equity gsins on 


contracts entered into on his behalf and paid out to 
while the contract is still open. 

Bane of Sealer 

{Phis section may bs sodified to describe, briefly md 

clearly, the policy of the particular dealer if it @iffers 

from that described.) 


COMHISSIONS AND OfBER TRANSACTION COSTS 


en 8 OT 


ACKNOWLEDGEMENT 


I acknowledge having received @ Information Statement 
Gated ceocecccccccccsccepricg to the opening ef sy account 
with seeenecegesesoevaeaeseeeee 

(Base of Begistrant) 

Bated?: ococsceseseeas0aceo 


Aecount Bo .38 @eeeoae ©€e2ee3e86 SarevreeoReevaeeS28seoe 
Signature cf Cisteser 


WOTES AND INSTRUCTIONS 


A copy of the form of Information Statement and eech 
asendment thereto shall be filed by the regiatrant with the 
Coazission. 

Paragraphs 
3.01 and 3.62-Phese paragraphs need enly bs included in an 
. Information Statezent furnished to its pros- 
pective customers by @ registereé dealer. 


Paragraph 4.01-This paragraph need only be included in @ 

; Information Statement prepared by @ regis- 
eered dealer who is also registered as a 
@ealer under The Securities Act. 


Paragraph $.01-This peragraph need only be included in an 
Information Statement prepared by a regis- 
tered dealer. 


Paragraph 6.01-This paragraph need ony be included in an 
Information Stateseat prepared by & gegis=- 
tered dealer. 


Paragraph 7.91-Purnish details concerning commissions and 
other transaction costs. Any sttached eche- 


d@vel is to be referred to here as forming 
part of this Inforsatioa Statement. 
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fhere should be 2 statement forming part of 
the text et paragraph 7.01 of ef any attached 
echedule that the cossigsions and other 
transaction costs detailed are effective as 
at the date of the opening of the customer ‘S 
account and way be subject to change. fhe 
statement should advise the customer that the 
firm will furnish details of any such changes 


en request. 


Acknowledgesent =< The acknowledgement is to be executed in 


duplicate by the customer and a copy is 
to be retained by the registrant. 
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DECISIONS, ORDERS AND RULINGS 


ALLAN Re. GOHEEN 


WHEREAS on March 19, 1981, the Commission made a 
Pemporary Order pursuant to Section 124 of The Securities Act, 
Moyo, SOs 1978, Cc.47, aS amended (the “Act"), that the exemption 


Contained in paragraph 34(2) 5 of the’ Act does not apply to ALLAN 
Re GOHEEN ("Goheen"); 


AND WHEREAS the Commission held a hearing on April 1, 
1981, to determine whether it would be in the public interest to 
make an order extending or varying the said Temporary Order; 


AND WHEREAS the Commission heard the evidence and the 
submissions presented by counsel on behalf of Goheen and the 
Commission staff; 


AND WHEREAS the Commission is of the opinion that the 
making of this order is in the public interest; 


IT IS ORDERED pursuant to Section 124 of the Act that the 
exemption contained in paragraph 34(2)5 of the Act does not apply 
to Allan Re. Goheen and to any person or company of which he is an 
officer, director, member or shareholder including Goheen Realty 
and Insurance Ltd., Yonge-Rosedale Developments Limited, Covic 
Holdings Ltd. and Mudo Investments Ltd., provided that this order 
shall not prevent any person or company from trading in mortgages 
with a party mentioned in subparagraphs i, ii or iii of paragraph 
34(1)3 of the Act so long as Goheen is registered as a real estate 
broker under The Real Estate and Business Brokers Act, R-S.O. 1970, 
c.-401, as amended. 


2nd April, 1981 


"Henry J. Knowles"; “Harry S. Bray"; "We Ae Simonton"; 
Potuart Thom”. 
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IN THE MATTER OF MacMILLAN BLOEDEL LIMITED, NORANDA MINES LIMITED 
ND BRITISH COLUMBIA RESOURCES INVESTMENT CORPORATION 


_ |, WAND BRET ISH C00 eee 


Hearing: Apriise, 1251. 
Panel: Henry J. Knowles, Q.C. - Chairman 
Harry S. Bray, Q.C. - Vice-Chairman 
Stuart Thom, Q.C. - Commissioner 
Present: Pp. Ge. Beattie.. Q.C.. - (Counsel for Noranda Mine@ 
ju On Mc Cantney, Lrmie ed 
Roo re le! 
T, wlarnet. Pi nk Oe Ce -~ Counsel for British 
Columbia Resources 
Investment Corporation 
J. De As Jackson -~ Counsel for The Toronto 
Ei... 4Pascut to Stock Exchange 


Charles Salter, Q.C. Start —Counse) 


[Section 124 (1) ) 


DECISION 


We have decided to order that the private agreement 
exemption in Section 88 of the Act be denied to both BCRIC and al 
of its affiliates and associates Bad Nocandavand all oretcs 
affiliates and associates. 


In making this order, we advise that, prima facie, 3m 
Commission considers that crosses, put-throughs and any other 
pre-arranged trades.are dautorm of Drivate agreement. 


We express no comment on the right of either party to 
purchase on the floors of the stock exchanges and will deal with 
such matters at a subsequent time if it is appropriate to do Sam 


We ask The Toronto Stock Exchange to ensure that tradi 
does not commence until appropriate time for dissemination of thi 
ruling takes place. Also, we ask The Toronto Stock Exchange see 
communicate the substance, of othe ruling to its sister stock 
exchanges. 


ey oe aie Ve yee fall > ast | 


ORDER 


WHEREAS BUTE RESOURCES LIMITED ("Bute"), a wholly-owned 
subsidiary of BRITISH COLUMBIA RESOURCES INVESTMENT CORPORATION 
MEBCKIC™). Was tried notice of its intention to. make 4 take-over 
bid for MacMILLAN BLOEDEL LIMITED ("MB") through the facilities of 
The Toronto Stock Exchange ("T.S.E."), the Vancouver Stock Exchange 
("V.S.E.") and the Montreal Stock Exchange COMES oi Dee (ives 10S J, 
being a stock exchange recognized by the Commission for the purpose 
of clause (a) of section 88(2) of the The Securities Act, 1978, 
S.0. 1978, c. 47, as amended (the "Act"), in accordance with the 
respective by-laws, regulations and policies of the T eS) Big ae Si 
and M.S .E .3 


AND WHEREAS NORANDA MINES LIMITED ("Noranda") has 
currently outstanding a take-over bid for MB through a circular in 
compliance with Part XIX of the Act; 


AND WHEREAS the Commission, after affording Noranda, 
BCRIC and the T.S.E. an opportunity to be heard, has reached the 
conclusion that it would be contrary to the public interest to 
permit either Noranda or BCRIC to purchase voting securities of MB 
by way of private agreement during the currency of their respective 
take-over bids; : 


IT IS HEREBY ORDERED, pursuant to the provisions of 
subsection 1 of section 124 of the Act, that clause (c) of 
subsection 2 of section 88 of the Act, shall not apply to any 
take-over bid for MB made by Noranda, BCRIC or the subsidiaries, 
affiliates or associates of either of them. 


Sen uAoril. 1981. "Henry J. Knowles"; "Harry nS. Bray": 
Sotiarnts 1 hom. . 
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PETRO-CANADA EXPLORATION INC. 
AND 
PETROFINA CANADA INC. 


UPON application of Petro-Canada Exploration Inc. (oEP Eki 
the Ontario Securities Commission (the "Commission") pursuant to 
section 99 of The Securities Act, 9.0. 19/5. GC. Ge, as samended (the 
"Act") for an order exempting, in part, a take-over bid (the "Bid") 
proposed to be made by PEX for all the common shares of Petrofina 
Canada Inc. ("PFC"), from certain requirements of Part XLX.of the 
ACE: 


AND UPON the Commission having been furnished with a draft of 
the Bid and of the take-over bid circular to accompany it 
(collectively, the "Bid Material"); 


AND UPON the Commission being informed that, as indicated in 
the Bid Material, PEX is a subsidiary of Petro-Canada, a 
corporation incorporated by special Act of the Parliament of 
Canada; and 


(1) in recognition of the desire of Petrofina S.A. ("PFSA"), the 
major shareholder of PFC, to continue participating in 
petroleum exploration and development in Canada, Petro-Canada 
has indicated to PFSA that Petro-Canada is prepared to 
co-operate with PFSA to facilitate such participation with 
Petro-Canada on reasonable commercial terms, to the extent 
that it is feasible and practical for Petro-Canada to do so 
within the limits of Petro-Canada's operating policies and of 
Government policies; 


(2) Petro-Canada has reviewed with PFSA certain income tax rulings 
(the "Rulings") received by PFSA as they relate to sales of 
its shares that may be made under the Bid after 1981 and 
Petro-Canada has agreed to provide PFSA with a limited 
indemnification against income tax liability that may arise 
from such sales, on the basis that persons designated by 
Petro-Canada are expected to form a majority of the directors 
of PFC during 1981 and that it is therefore reasonable for 
Petro-Canada to indemnify PFSA for Canadian tax that arises 
because the property of PFC consists principally of immovable 
property within the meaning of the Canada-Belgium Tax 
Convention, or because of a change concerning any other matter 
as to PFC over which Petro-Canada has control and upon which 


reliance was placed by the tax authorities in issuing the 
Rulings; 


(3) Petro-Canada has acquiesced to the intention of PFC to sell to 
a subsidiary of PFSA all of the shares of Finachem 
International Limited owned by PFC (constituting one-third of 
the outstanding shares) at fair value; and 
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(4) (Petro-Canada, and RSA, have entered into an agreement setting 
out certain understandings as to the orderly termination by 
PFC and Petro-Canada Petroleum Inc. (after a majority of the 
shares of PFC are owned by PEX and a majority of its directors 
are persons designated by Petro-Canada) of use of trade-marks 
containing the name "Fina" and other words traditionally 
dssoeiated@with PFSA, and the transter thereot of PFSA, such 
matters being referred to herein, respectively, as the 
"Farm-Out Statement", the "Tax Understanding", the "Finachem 
Acquiescence", and the "Trade Mark Arrangement", 


AND UPON it appearing that: 


(1)  PEX and PFC are corporations incorporated under the laws of 
Canada; and 


(2) to grant this order would not be prejudicial to the public 
interest; 


THE COMMISSION ORDERED pursuant to section 99(e) of the Act 
that PEX be and hereby is exempted from the requirements of Part 
XIX of the Act in respect of the Bid such that: 


(1) in the event that a significant change occurs in the 
information contained in the take-over bid circular 
accompanying the Bid while the Bid is still outstanding or in 
the event that the Bid is varied by changing any of its terms 
and notice of such change or variation is given in accordance 
with section 90(1) of the Act, no person whose shares have 
been taken up and paid for by PEX prior to the date of sending 
such notice shall be entitled to withdraw any such shares 
pursuant to the provisions of section 89(1)4 of the Act; 


(2) PEX may attach to the Bid a condition that it shall have the 


right not to take up and pay for any shares deposited from 
time to time under the Bid: 


(a) if the agreement between Petro-Canada Petroleum Inc. 
("PCPI") and PFC dated February 23, 1981, as amended, 
(which agreement is defined in the bid as the "Asset 
Offer") has not first been submitted to a meeting of the 
shareholders of PFC duly called and held for such 
purpose, and approved by a special resolution, having 
full force and effect on the date of closing of the 
transaction contemplated by the Asset Offer, which 
special resolution is so approved by: 


Gi) a majority consisting of not less that 66-2/3% of 
the votes cast by the shareholders who voted in 


respect of the resolution; and 


(ii) a majority consisting of more than 50% of the 
vVotestcastibyethecshareholdérs ,Wother than PFSA., 
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(b) if PCPIT or its assignee shall’ not first have acquire™ 
the assets and “assumed ‘the “Iiabilities of PFC in 
accordance with the Asset Offer; 


(3) ) i all other Wespects Pant XE *omthe Act *snall apply to tm 
Bid; 


THE COMMISSION FURTHER ORDERED pursuant to section 99(d) of 
thie Amt thats 


(a) the Farm-Out Statement; 

(b) the Tax Understanding; 

(c) the Finachem Acquiescence; and 
(d) the Trade Mark Arrangement 


are being entered into for reasons other than to increase the va 
of the consideration paid to PFSA for its shares of PFC and may | 
entered into notwithstanding section 91 of the Act. 


3rd Apragle? losis "Henry J. Knowles" "Harry S. Brag 
"S.M. Beck" "Ww. A. Simont@ 


WEES. Miles": 
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IN THE MATTER OF THE SECURITIES ACT 
AND 
IN THE MATTER OF KAISER RESOURCES LIMITED 
AND 


IN THE MATTER OF ROBERT C. STANLAKE, 
HEIN POULUS, 
WARD P. POPENOE, 
RONALD E. ADIE, 
HOWARD E. CADINHA, 
HANS J. KRUTZEN, 
BENT H. LARSEN, 
GARY K. LIVINGSTONE, 
WALTER J. RIVA, AND 
ROBERT W. MacPHAIL 


Hearing: Mar oh, 93:4 419.3.) 
Present: Henry J. Knowles, Q.C. - Chairman 
Ha wre ScueB bay yug.Q aC % - Vice-Chairman 
Robert T. Morgan - Commissioner 
William A. Simonton, F.C.A. - Commissioner 
E. Stuart Miles - Commissioner 
Geddes M. Webster - Commissioner 
Stwarte home Q..C. - Commissioner 
Howard L. Beck, Q.C. - Counsel to the 
named individuals 
ohne A. Ge Ler. a On Gs. - Counsel to Kaiser 
Resources Limited 
(now: B. ce, CoaleLed.) 
Dennis Bigham - Staff Counsel 


(REASONS AS GIVEN ORALLY ON MARCH 3, 1981) 


This hearing arises out of a takeover bid (the "takeover 


bid") made by BCRIC Enterprises Ltd. ("Enterprises"), an indirect 
wholly-owned subsidiary of British Columbia Resources Investment 


Corporatzon ("BGRIC’). for all the issued and outstanding shares of 


Kauser Resources Ltd... ("KRL"). On September .3.,. 19805 BCRIC 
publicly announced its intention to make the takeover bid, and on 
September 9, 1980, Enterprises made its formal offer. 
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By order of the Ontario Securities Commission (the 
"Commission") dated September 23, 1980, Leon Getz, Q.C. of 
Vancouver was appointed, pursuant to the provisions of section 
11(2) of The Securities Act, 1978, as amended (the "Act"), to mam 
an investigation for the ave hdministration of the Act’ into an 
matter relating to the trading in the securities, inter alia, of 
KRU. by oF “on behalf of any person or company during the period 
January 1, 1980 to September 15, 1980. On September 24, 1980, Mr 
Getz was appointed to conduct a similar investigation by order of 
the Superintendent of Brokers (the "Superintendent") and the Depu 
Minister of Consumer and Corporate Affairs of British Columbia. 


In conducting his investigation into the facts 
surrounding the takeover bid, Mr. Getz took evidence under oath 
from 36 witnesses. On November 3, 1980, he delivered to the 
Commission and the Superintendent the first part of his Report on 
the investigation, and on November 26, 1980, he delivered the 
balance of bis Report. ulin his Report, Mr. Getz made a detailed 
statement and analysis of the relevant facts, and all counsel 
appearing on this hearing have agreed that the facts and inference 
of fact set out by Mrs Getzein his Report can be taken by the 
Commission, for the purposes of this hearing, as an accurate 
statement of the relevant facts. As Mr. Getz was conducting his 
investigation on behalf of the Commission, and his Report has bee 
made public, we consider this an appropriate manner of proceedin 
in the particular circumstances of this matter. 


The Commission, by Notice of Hearing dated December 32 
1980, has alleged that: 


(1) during the months of August and 
September, 1980, securities of BCRIC and 
KRL were listed and 
posted for trading on The 
Toronto Stock Exchange, and 
both companies were reporting 
issuers in Ontario; 


(2) each of Messrs. Robert C. Stanlake, Hein 
Poulus, Ward. P. Popenoe, Ronald E. 
Adie, Howard E. Cadinha, Hans ae 
Krutzen, Bent H. Larsen, Gary Ke 
Livingstone, Robert W. MacPhail and 
Walter J. Riva (collectively, the’ “KRL 
employees") was an insider of KRL during 
those months and in a special 
relationship with KRL; 


10/Apr/81 


(3) on August 29, 1980, each of Messrs. 
Popenoe, Stanlake and Adie, and on 
September 2, 1980 each of the other 
KRL employees, exercised an option to 
purchase KRL shares with knowledge of a 
material fact or a proposed material 
change in the affairs of KRL that he 
know or ought reasonably to have known 
had not been generally disclosed, to 
wit, that BCRIC had been negotiating the 
purchase of control of KRL and intended 
to make an offer from all of the 
outstanding shares of KRL at $55 per 
share, information that was not publicly 
disclosed until September 3, 1980. 


This hearing has been held to determine whether, on the basis of 
these facts, it would be in the public interest to make an order 

| under section 124 of the Act that any or all of the exemptions 
contained in section 34 of the Act should not apply to the KRL 
employees. 


Section 75(1) of the Act provides as follows: 


(1) No person or company in a special relationship with a 
reporting issuer shall, 


| (a) purchase or sell securities of the 
reporting issuer with the knowledge of a 
material fact or material change in the 
affairs of the reporting issuer that he 
or it knew or ought reasonably to have 
known had not been generally disclosed; 
Or 


(b) inform, other than in the necessary 
course of business, another person 
Or company about a fact or change which 
he knows is a material fact or material 
change before the material fact or 
material change has been generally disclosed. 


Each of the KRL employees was, at the material times, an 


officer or employee of KRL and, accordingly, was in a special 
relationship with KRL for the purposes of section 75. 
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KRL is a British Columbia corporation, each of the KRL 
employees is a resident of British Columbia, each of the employee 
option agreements was made in British Columbia, and the exercise of 
each of the employee options took place entirely in British 
Columbia. Section 75 sets out what is considered by the 
Legislature of Ontario, to be Ehegpublrcepolicy oF this Province in 
relation to insider trading. It is our view that the purchase voz 
sale of securities of a reporting issuer by a person or company in 
a special relationship with that issuer, where that person or 
company has knowledge of a material fact or material change in the 
affairs of the reporting issuer that he or it knew or ought 
reasonably to have known had not been generally disclosed, is 
improper, wherever the transaction may take place. 


Persons in a special relationship with a reporting issuer 
are likely to be in a preferential position with respect to 
material corporate information. Accordingly they are in a unique 
position to exploit their position to their advantage, and to the 
disadvantage of other investors not having that opportunity. If 
the credibility of the capital markets is to be preserved, it is 
essential that a high level of responsibility be expected and 
demanded of such persons, and any failure to meet that standard 
must be regarded with great seriousness. This responsibility, of 
course, includes the filing of reports by insiders even though this 
requires the giving up by them of certain of their rights to 
privacy, and the restriction by those in a special relationship of 
their activity in the public markets when they are in possession of 
undisclosed material information. 


It is, therefore, our view that activity by a person of 
the type prohibited by section 75, wherever such activity takes 
place, may properly form the basis for a determination by the 
Commission pursuant to section 124 of the Act that it is in the 
public interest of this Province to deny that person the benefit 01! 
the exemptions contained in section 34 of the Act. This is by no 
means to attempt to give an extraterritorial effect to the Act. 
Rather, it is an assertion by the Commission of its jurisdiction 
and responsibility to determine the sorts of activity which should 
disentitle persons from, trading.» or testricts their jability to 
trade, in Securities) in this Provinces, ein ’sogdoing, “Che Commissiot 
is doing no more than to carry out its statutory obligation to 
supervise the capital markets of this Province. 


In his Report, Mr. Getz made the following findings of 


fact with respect to the exercise by the KRL employees of their 
stock options: 
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(1) 


2) 


(3) 


On August 29, 1980, three of the KRL 
employees, Messrs. Adie, Stanlake and 
Popenoe, exercised stock options to 
purchase KRL shares which had been 
granted to them some time before that 
date. They were all aware of the 
discussions which were then in progress 
leading to the takeover bid. 


On September 2, 1980, each of the other 
KRL employees exercised a similar stock 
option. At that date there was no doubt 
in the minds of anyone who participated 
in the negotiations on the KRL side that 
a deal would in a very short time be 
made with BCRIC, and each of these KRL 
employees was aware of this. None of 
them had any real doubt that public 
announcement of the deal would have a 
significant impact on the market price 
for KRL shares. 


There would have been nothing to prevent 
any of the KRL employees from postponing 
the exercise of his option until after 
the making of a public announcement of 
the BCRIC offer or, indeed, until after 
the offer had actually been made, but 
the tax consequences to the employee of 
so doing might have been 
disadvantageous. None of those who 
exercised their options were influenced 
in any degree in doing so by a belief 
that the BCRIC bid, if successful, would 
result in their losing their option 
rights. They all understood that they 
had a contractual claim against KRL to 
acquire the underlying securities, and 
that this would survive notwithstanding 
any change in the control of KRL. In 
each case, the principal motivation for 
exercising the option before the making 
of a public announcement was the 
understanding of the KRL employees that 
this would be advantageous from an 
income tax point of view. 


(4)) CAs@ae matter offs tandaend™) practacessin .the 
KRL organization, all proposed option 
transactions were cleared through KRL's 
legal department. The transactions in 
question were similarly cleared. Each 
of the KRL employees was advised by 
KRL's senior vice president - general 
counsel that he knew of no legal 
impediment to the exercise of the 
options. 


(5) No harm was caused to any other 
investor. The KRL employees acted in 
what they bona fide believed, based upon 
legal advice, was a proper and lawful 
way. None of them purchased shares in 
the open market in anticipation of the 
bid. They all acted in pursuit of what 
they believed were lawful interests. 


(6) None of the KRL employees manipulated 
the timing of public disclosure of the 
offer, nor were they in a position to do 
so. Had they waited to exercise the 
options until after public disclosure of 
the offer, they would have received the 
same consideration as was actually 
received. 


Section 1(1)21 of the Act defines "material change" as 
follows: 


"where used in relation to the affairs 
of an issuer means a change in the 
business, operations or capital of the 
issuer that would reasonably be expected 
to have a significant effect on the 
market price or value of any of the 
securities of the issuer and includes a 
decision to implement such a change made 
by the board of directors of the issuer 
or by senior management of the issuer 
who believe that confirmation of the 
decision by the board of directors is 
probable." : 
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Section 1(1)22 of the Act defines "material fact" as 
follows: 


"where used in relation to securities 
issued or proposed to be issued means a 
Pact that ssigcnitucant ly affects... or 
would reasonably be expected to have a 
significant effect on, the market price 
or value of such securities." 


It is clear from the foregoing statement of facts that each of the 
KRL employees did have knowledge of a material fact or material 
change at the time that he exercised his option, and that each of 
them knew or ought reasonably to have known that the material fact 
or material change had not been generally disclosed. It is also 
clear that each of the KRL employees made use of knowledge of the 
material fact or material change in determining whether and when to 
exercise his option, but the knowledge was used for the purpose of 
| attempting to improve the tax position of the KRL employees. 


| In our view, section 75 of the Act applies to a purchase 
of securities by way of the exercise of an employee stock option. 
Accordingly, we find that had the exercise of the employee options 
taken place in Ontario, section 75 of the Act would have been 


breached. Neither the section, nor the public policy 
considerations implicit in it, can be ignored by persons in a 
special relationship with a reporting issuer. We expect, and will 


demand, a high standard of behaviour from such persons, in view of 
their access to confidential information, and the advantage which 
this may give them over the rest of the investing public. We will, 
of course, continue to expect insiders to file reports and those in 
a spécial relationship to restrict their activity in the public 
markets when in possession of undisclosed material information. 


We nevertheless recognize that section 75 of the Act is a 
| new section, and that its full implications, and especially its 

| applicability to the exercise of employee stock options, may not 
heretofore have been brought home. We further recognize that the 
KRL employees acted in good faith and on the basis of legal advice, 
and would have received the same consideration had they waited to 
exercise their options. Accordingly, as a result of the combined 
and not individual effect of the foregoing, we have determined not 
to deny to the KRL employees under section 124 of the Act the 
exemptions available under section 34. 
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CEASE TRADING ORDERS 
GOTHIC MINES & OILS LIMITED 


Temporary cease trading order issued April 8, 1981, for failure to 


make statutory filings. Statutory hearing April 23, 1981 at 10.00 
aeMme 


LINGSIDE COPPER MINING COMPANY LIMITED 


The cease trading order dated March 25, 1981 was continued April 8, 


1981 pending the company complying with Part XVII of The Securities 
lAct, 1978. 


BLUEWATER PARK APARTMENT PROJECT 
LONE PINE RESOURCE EXPLORATIONS LIMITED 


The cease trading orders dated March 24, 1981 were rescinded April 
|8, 1981, the companies being now up-to-date with their filings. 


LAWRENCE SQUARE LIMITED 


The cease trading order dated March 24, 1981, was continued April 
7, 1981, pending the company complying with Part XVII of The 
Securities Act, 1978. 


SPANEX RESOURCES LIMITED 
ST. LUCIE EXPLORATION COMPANY LIMITED 
TECKORA MINES LIMITED 
TRI-BRIDGE CONSOLIDATED GOLD MINES LIMITED 


“Temporary cease trading order issued April 6, 1981, with respect to 
each company for failure to make statutory filings. Statutory 
m@earings April’ 21, 1981; at 10.00 a.m. 

| LAWRENCE SQUARE LIMITED 

‘The cease trading order dated March 24, 1981, and continued April 


7, 1981, was rescinded April 9, 1981, the company being now 
‘up-to-date Wath i theestitlings. 
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ALLAN R. GOHEEN AND THE ALLAN R. GOHEEN MORTGAGE FUND 


WHEREAS on February 6, 1981, the Ontario Securities Commission 
made a Temporary Order pursuant to Section 123(3) of The Securities 
Act, S.0. 1978, c.47, as amended (the,"Act")). that all trading shag 
cease in respect of the securities issued by or to be issued by 
Allan R. Goheen ("Goheen") or any Company controlled by Goheen or 
any partnership, unincorporated syndicate, unincorporated 
organization, unincorporated association, trust or estate of which 
he is in a position to affect materially control including, withoug 
limiting the foregoing, the Allan R. Goheen Mortgage Fund (the 
"Fund"), for fifteen days; 


AND WHEREAS on February 19, 1981, the said Order was extended 
upon consent until March 31, 1981; 


AND WHEREAS by Notice dated February 25, 1981, Goheen and the 
Fund were advised of a hearing to be held on March 19, 1981, to 
consider extending or varying the said Temporary Order; 


AND WHEREAS on March 19, 1981, the said Temporary Order was 
continued and the said hearing was adjourned sine die; 


AND UPON the consent of counsel for Goheen and the Fund that 
the said Temporary Order be continued and made permanent; 


IT IS ORDERED pursuant to the provisions of Section 123 of the 
Act that the said Temporary Order is continued and made permanent. 
st, April, Los lt. 
"Henry J. Knowles"; _ "Harry S. Brayas 
"WA. Simonton: "Stuart Thom 


THUNDERHEAD GOLD MINES LIMITED 


WHEREAS all trading in the securities of THUNDERHEAD GOLD 
MINES LIMITED ("Thunderhead") is presently prohibited pursuant to % 
cease trading order dated July 30, 1975; 


AND WHEREAS counsel for the executors of the estate of the 


late Robert J. Campbell has applied for a variation of the said 
order; 


NOW THEREFORE IT IS HEREBY ORDERED that the said order be and 
it is hereby varied by permitting the sale of 1,000,000 shares of 


Thunderhead from the executors of the estate of the late Robert J. 
Campbell to George Ross, in trust. 


Sist Maren; Los. "Jo ES. Leybourne:.: 
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INTERIM ONTARIO POLICY 43-55 


Self-directed RRSPs Administered 
by Brokers on Behalf of Authorized Trustees 


Recently the Commission held discussions with representatives 


of certain brokerage houses and a trust company concerning the 
appropriateness of brokers acting as agents for the trust company 
with respect to self-directed RRSPs. 


As a result of these discussions the Commission determined 


that it will not object to arrangements between brokers and 
authorized trustees concerning the administration of self-directed 
RRSPs provided that: 


es 


Ne 


physical control over RRSP's securities on hand is maintained 
by designated employees of the broker; 


the RRSP's securities are kept separate from all other 
Securities held by the broker and kept in safekeeping as 
described in subsections (1) and (2) of section 103 of the 
Regulation made under The Securities Act, 1978; 


the means, be it numerical code or otherwise, by which 
customer accounts that are self-directed RRSPs are 

identified is clearly distinguishable from the manner of 
identifying other types of accounts and each account is itself 
identified as being that of the authorized trustee for the 
beneficial owner, each being named; 


cash received by the broker is transferred to the authorized 
trustee daily; 


the agreement between the broker and the authorized trustee 
incorporates the protection afforded customers by subsections 
(1) and (2) of section 103 of the Regulation under The 
Securities Act, 1978 and prohibits the broker from using 
assets from the authorized trustee's RRSP account for the 
customer to pay claims the broker may have against that 
particular customer's non-RRSP accounts; 


the broker undertakes to ensure that only qualified 
investments under the Income Tax Act (Canada) are purchased; 


approval of the regulatory authority under which the 
authorized trustee operates has been obtained prior to putting 
the agreement into effect; 


approval of the self-regulatory organization of which the 
broker is a member has been obtained prior to putting the 
agreement into effect; 


the National Contingency Fund is advised in writing by the 
broker prior to entering into the arrangement to act as agent 
for a trustee. 


21E 


Request for Comments 


This policy is issued on an interim basis and will take effect 
immediately. Comments regarding this policy are invited and may be 
submitted to The Secretary, Ontario Securities Commission, 10 
Wellesley Street East, Toronto, Ontario M7A 2H7. Submissions 
should be receivd by the Secretary no later than June 12, 198i. 


Comments received will be made available for public inspection 
unless confidentiality is specifically requested. 
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INTERIM 0.S8S.C. POLICY 3-56 
ee 


MUTUAL FUNDS: NET ASSET VALUE - 
FREQUENCY OF COMPUTATION 


(See National Powwvey 9 Paragraph 2) 


Following the meeting of the Canadian Securities 
‘Administrators October, 1980, the Commission published what it 
understood was an agreed amendment to paragraph 2 of National 
Policy 9 in the Weekly Summaries for November 14th and December 
feeth, 1980. This amendment, which the Commission believed should 
be implemented by mutual funds during 1981, required that where 50% 
Or more of the assets of a mutual fund are invested in shares, the 
et asset value per share or unit for a mutual fund shall be 
‘computed no less frequently than once each week. For all other 


mutual funds the requirement remained at not less than once a 
month. 


As a result of representations made following the publication 
of this change in both Ontario and elsewhere at least two provinces 
are reconsidering the decision. The Commission has not been 
‘persuaded to date by the arguments submitted to it that the 
October, 1980, decision was an incorrect one. However, it is 
[prepared to reconsider the matter further at the Canadian 
Securities Administrator's meeting to be held in May, 1981. As an 
interim measure the Commission has adopted the change to weekly 
valuations, noted above, as an Ontario policy. 
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REQUEST FOR COMMENTS 


INTERIM ONTARIO POLICY #3-55 


Self-directed RRSPs Administered 
by Brokers on Behalf of Authorized Trustees 


This policy is issued on an interim basis and will take effect 
immediately. Comments regarding this policy are invited and may be 
submitted to The Secretary, Ontario Securities Commission, 10 
Wellesley Street East, Toronto, Ontario M7A 2H7. Submissions 
should be received by the Secretary no later than June 12, 1981. 


Comments received will be made available for public inspection 
unless confidentiality is specifically requested. 
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EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g., through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in 
the colum "Transaction and Ownership Symbol" to indicate the nature of 
ownership ieee, direct or indirect. Similarly the character of transactions 
is indicated provided the transactions are other than a purchase or sale. 
(See guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 
i he - Beneficial Owner (direct or indirect) of equity shares of a 
reporting issuer carrying more than 10% of the voting 


rights attached to all equity shares of the reporting 
issuer outstanding. 


rl By - Director of principal reporting issuer. 


[DIA - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


eK - Exercises control or direction (direct or indirect) of 
eguity shares of a reporting issuer carrying more than 10% 


of the voting rights attached to all equity shares of the 
reporting issuer. 


uo - Senior Officer of principal reporting issuer. 


“OL - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 


NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale "mM" - internal 

"A" - bequest or inheritance "Qo" - qualifying shares 

xsl - compensation “he ~ redeemed (called, Matured) 
dh - exchange or conversion "T" = stock dividend 

a - exercise of rights, etc. cca" de - stock split 

"G@" = Gilet 73 Se - exercise of option 

aR - initial report 5 - distribution 


*Returned for reconciliation purposes. 
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TAKE-OVER BIDS, ISSUER BIDS 


AMALTA OILS & MINERALS LTD. 
PARAMOUNT LIFE INSURANCE COMPANY 
HANEN INVESTMENTS LTD. 

(OFFEROR) 


AMIC MORTGAGE INVESTMENT CORPORATION 
(OF FE REE) 


E27 








a 


CONTINUOUS DISCLOSURE FILINGS 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
Cc INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 

E OTHER REPORTS 

F REPORT OF MATERIAL CHANGE (FORM 27) 


ABITIBI-PRICE INC. 

ACADEMY EXPLORATIONS LIMITED 

ACTION TRADERS INC. 

ADVANCE MURGOR EXPLORATIONS LIMITED 
AGF MANAGEMENT LIMITED 

ANGLO AMERICAN CORPORATION OF CANADA LIMITED 
ASSOCIATES CAPITAL CORPORATION 
AUGDOME CORPORATION LIMITED 
AUGMITTO EXPLORATIONS LIMITED 

B P CANADA INC. 

BANK OF MONTREAL 

BANK OF NOVA SCOTIA 

BATHURST PAPER LIMITED 

BECKERS MILK “CO. LID. 

BLACK HAWK MINING LTD. 

BORDER CHEMICAL COMPANY LIMITED 
BRASCAN LIMITED 

BRITISH COLUMBIA PACKERS LIMITED 


BRITISH COLUMBIA RESOURCES INVESTMENT CORPORATION 


BRITISH PETROLEUM COMPANY LIMITED 
tan C YACHTS LIMITED 

c-r-L INC. 

CALVERT-DALE ESTATES LIMITED 
CAMCHIB RESOURCES INC. 

CAMPBELL RESOURCES INC. 

CANADA TRUSTCO MORTGAGE COMPANY, THE 
CANADIAN GENERAL ELECTRIC COMPANY LIMITED 
CANADIAN KEELEY MINES LIMITED 
CANADIAN REALTY INVESTORS 

CANADIAN TIRE CORPORATION LIMITED 
CANDY INVESTMENTS LIMITED 

CAPITAL CABLE TV LTD. 

CAVALIER ENERGY LIMITED 

CENTRAL FUND OF CANADA LIMITED 
CENTRAL PATRICIA LIMITED 
CHANCELLOR ENERGY RESOURCES INC. 
CHEROKEE RESOURCES LIMITED 

CHIBOUG COPPER CORPORATION LIMITED 
COLUMBIA GAS SYSTEM INC., THE 
COMBINED INTERNATIONAL CORPORATION 
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COMMERCIAL OIL AND GAS LTD. 

COMPUTEL SYSTEMS LTD. 

CONSOLIDATED COPPER-LODE DEVELOPMENTS INC. 
CONSOLIDATED IMPERIAL RESOURCES LIMITED 
CONSOLIDATED OROFINO RESOURCES LIMITED 
CONSOLIDATED PROFESSOR MINES LIMITED 
CONTROL DATA CORPORATION 

CONVENTURES LIMITED 

COPCONDA RESOURCES INC. 

CORPORATE FOODS LIMITED 

COSEKA 80-81 OIL AND GAS PARTNERSHIP 
COSEKA RESOURCES LIMITED 

CROWN TRUST COMPANY 

CZAR RESOURCES LTD. 

D'ELDONA GOLD MINES LTD. 

DATALINE SYSTEMS LIMITED 

DEJOUR MINES LIMITED 

DERLAK RED LAKE GOLD MINES, LIMITED 
DIGITECH LTD. 

DISTRICT TRUST COMPANY 

DOFASCO INC. 

DOME PETROLEUM LIMITED 

DOMINION BRIDGE COMPANY LIMITED 
DOMINION DAIRIES LIMITED 

DOVER INDUSTRIES LTD. 

DRG LIMITED 

DUPONT CANADA INC. 

DYNAMAR ENERGY LIMITED 

EMCO LIMITED 

ENERGY & RESOURCES (CAM) LIMITED 
ENERGY LAND ACQUISITION PROGRAM NO.1 
ENSERCH CORPORATION 

ETHYL CORPORATION 

EXTENDICARE LTD. 

FATHOM OCEANOLOGY LIMITED 

FEDERAL INDUSTRIES LIMITED 

FEDERAL PIONEER LIMITED 

FINNING TRACTOR & EQUIPMENT COMPANY LIMITED 
FIRST CALGARY PETROLEUMS LTD. 

FIRST CANADIAN INVESTMENTS LIMITED 
FIRST CANADIAN MORTGAGE FUND 

FIRST CITY FINANCIAL CORPORATION LTD. 
FORD MOTOR COMPANY 

FORD MOTOR COMPANY OF CANADA LTD. 
FRANCANA OIL & GAS LTD. 

FRASER INC. 

FRUEHAUF CANADA INC. 

GASLITE PETROLEUM LTD. 

GENSTAR LIMITED 

GOLDFUND LTD. 

GOLDHURST RESOURCES INC. 

GOLDTRUST 

GRAFTON GROUP LIMITED 

GREAT WEST LIFE ASSURANCE COMPANY, THE 
GULCH RESOURCES LTD. 

GULF CANADA LIMITED 

GULF OIL CORPORATION 
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mace Ls (HOLDINGS LIMITED 

HALLIBURTON COMPANY 

HAMILTON GROUP LIMITED, THE 

HAWKLIN INDUSTRIES LIMITED 
HAYES-DANA INC. 

HERITAGE GROUP INC., THE 

HIRAM WALKER-CONSUMERS HOME LTD. 
HUDSON BAY MINING AND SMELTING CO. LIMITED 
HUDSON'S BAY COMPANY 

HUDSON'S BAY OIL AND GAS COMPANY LIMITED 
HUGHES TOOL COMPANY 

HUNTER DOUGLAS CANADA LIMITED 
HURONIA TRUST COMPANY 

mene: LIMITED 

ie 1 is. (LNDUSTRIES’ LIMITED 

IMPERIAL OIL LIMITED 

INDAL LIMITED 

INEXCO OIL COMPANY 

INGLIS LIMITED 

ENTE R-CITY GAS LIMITED 

INTERMETCO LIMITED 

INTERNATIONAL MOGUL MINES LIMITED 
INVESTORS BOND FUND 

INVESTORS GROUP, THE 

INVESTORS MORTGAGE FUND 

INVESTORS RETIREMENT MUTUAL FUND 
IRVCO RESOURCES LTD. 

JOHN LABATT LIMITED 

JOHNSON AND JOHNSON 

KALROCK DEVELOPMENTS LIMITED 
KANAMERA OIL & GAS PROGRAM 
KERR-MCGEE CORPORATION 

LAKE ONTARIO CEMENT LIMITED 

LAKE SHORE MINES LIMITED 

LAKESIDE APARTMENTS - PHASE II 
LASSITER KUMA OILS LTD. 

LAURENTIDE FINANCIAL CORPORATION LTD. 
LAWRENCE SQUARE LIMITED 

LAWSON & JONES LIMITED 

LEHNDORFF CANADIAN PROPERTIES 

LES TERRAINS AURIFERES MALARTIC (QUEBEC) LIMITED 
LEVER BROTHERS LIMITED 

LIBERIAN IRON ORE LIMITED 

LITTLE LONG LAC GOLD MINES LIMITED 
LOBLAW COMPANIES LIMITED 

LONE PINE RESOURCE EXPLORATIONS LIMITED 
LONSDALE APARTMENT PROJECT 

LOUISIANA LAND AND EXPLORATION COMPANY, THE 
MACFIE RESOURCES INC. 

MACLEAN-HUNTER LIMITED 

MacMILLAN BLOEDEL LIMITED 

MANDARIN MINES LIMITED 

MANITOU LAKE GOLD MINES INC. 

MAPLE LEAF MILLS LTD. 

MARKBOROUGH PROPERTIES LIMITED 
MASSEY-FERGUSON LIMITED 

MCDONALD'S CORPORATION 
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MCGRAW-HILL RYERSON LIMITED 

MD GROWTH INVESTMENTS LIMITED 

MDS HEALTH GROUP LIMITED 

MERIDIAN CONCEPTS LTD. 

MESA PETROLEUM 

MIDDLE AGE CRAZY 

MOBIL CORPORATION 

MONTREAL TRUST INVESTMENT FUND 
MOORE CORPORATION LIMITED 

MOUNT JAMIE MINES LIMITED 

MOUNTAIN STATES RESOURCES LTD. 
MUNICIPAL SAVINGS & LOAN CORPORATION 
MURPHY OIL COMPANY LTD. 

MUSCOCHO 1980-81 AND COMPANY LIMITED 
N B COOK CORPORATION LTD. 

NASHUA CORPORATION 

NATIONAL BANK OF CANADA 

NATIONAL HEES ENTERPRISES LIMITED 
NEW BEDFORD RESOURCES & DEVELOPMENTS LIMITED 
NEW KELORE MINES LTD. 

NEW LORIE MINES LIMITED 

NEW PROVIDENCE DEVELOPMENT COMPANY LIMITED, THE 
NEW REDWOOD GOLD MINES LIMITED 
NOR-ACME GOLD MINES LIMITED 
NORANDA MINES LIMITED 

NORCEN ENERGY RESOURCES LIMITED 
NORDAIR LTD. 

NORMICK PERRON, INC. 

NORTHERN TELECOM LIMITED 
NORTHWESTERN UTILITIES LIMITED 
NOVA, AN ALBERTA CORPORATION 
NU-WEST GROUP LIMITED 

NUINSCO RESOURCES LTD. 

NUMAC OIL & GAS LTD. 

O PHEISLTD. 

OAKWOOD PETROLEUMS LTD. 

OCCIDENTAL PETROLEUM CORPORATION 
OCEANIC IRON ORE OF CANADA LIMITED 
OKANAGAN HELICOPTERS LTD. 

OMEGA HYDROCARBONS LTD. 

ONEIDA ENERGY & RESOURCES LIMITED 
OSHAWA GROUP LIMITED, THE 

PACIFIC NORTHERN GAS LTD. 

PAGE PETROLEUM LTD. 

PAGURIAN CORPORATION LIMITED, THE 
PAMOUR PORCUPINE MINES LIMITED 
PANCANADIAN PETROLEUM LTD. 

PCL INDUSTRIES LIMITED 

PEDLAR INDUSTRIAL INC. 

PENN WEST PETROLEUM LTD. 

PETROFINA INC. 

PETROTECH, INC. 

PHILLIPS PETROLEUM COMPANY 

PHOENIX CANADA OIL COMPANY LIMITED 
PHOTO ENGRAVERS & ELECTROTYPERS LTD. 
POCO PETROLEUMS LTD. 

POP SHOPPES INTERNATIONAL INC. 
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‘RECAMBRIAN SHIELD RESOURCES LIMITED 
/RONTO EXPLORATIONS LIMITED 

’ROPER CHANNELS 

»ROSOCCER LIMITED 

‘UTNAM GROWTH FUND 

ANCHMENS RESOURCES (1976) LTD. 
MNGER OIL LIMITED 

-EDCON GOLD MINES LIMITED 

-EITMAN'S (CANADA) LIMITED 
-ENAISSANCE 1980 LIMITED PARTNERSHIP 
XEVENUE PROPERTIES COMPANY LIMITED 
2EYNOLDS ALUMINUM COMPANY OF CANADA LTD. 
2IDEAU HEIGHTS APARTMENTS TRUST 

210 ALGOM LIMITED 

UIVERSIDE YARNS LIMITED 

20OMAN CORPORATION LIMITED 

20YAL BANK OF CANADA, THE 

2OYAL TRUST "A" FUND 

20YAL TRUST "B" FUND 

ReavAGL TRUST "C” FUND 

ROYAL TRUST "E" FUND 

ROYAL TRUST "M" FUND 

2UPERTSLAND RESOURCES CO. LTD. 

3. B. McLAUGHLIN ASSOCIATES LIMITED 
SARATOGA LIMITED PARTNERSHIP, THE 
3CEPTRE RESOURCES LIMITED 
sCOTIAFUND 

SCOTIAFUND MORTGAGE & INCOME TRUST 
3COTT'S HOSPITALITY INC. 

SCOTTISH & YORK HOLDINGS LIMITED 
SEAGRAM COMPANY LTD., THE 
3ECO-CEMP LIMITED 

SELKIRK COMMUNICATIONS LIMITED 
3ENLAC RESOURCES INC. 

SHELL CANADA LIMITED 

SHELTER HYDROCARBONS 79-1 

SHELTER HYDROCARBONS 80-III 
SHELTER HYDROCARBONS LIMITED 
SHEPHERD PRODUCTS LIMITED 
SILVERMAQUE MINING LIMITED 
SILVERTON RESOURCES LTD. 

SKLAR MANUFACTURING LIMITED 

SPINA PORCUPINE MINES LIMITED 
SPIRIT LAKE EXPLORATIONS LIMITED 
ST. JOE MINERALS CORPORATION 
STANDARD BROADCASTING CORPORATION LIMITED 
STANDARD INDUSTRIES LTD. 

STANDARD OIL COMPANY (INDIANA) 
ISTELCO INC. 

STRAND OIL & GAS LTD. 

SULPETRO LIMITED 

SSUNBURST EXPLORATION LIMITED 
SUNCOR INC. 

SUPERIOR OIL COMPANY, THE 

SURREY PLACE LIMITED PARTNERSHIP 
/TALCORP ASSOCIATES LIMITED 
-TENNECO INC. 
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TEXACO CANADA INC. 

TEXAS EASTERN CORPORATION 

TIMKEN COMPANY, THE 

TINTINA MINES LIMITED 

TORONTO DOMINION MORTGAGE FUND 
TOR. TAR CORPORATION 

TRANS CANADA GLASS LTD. 
TRANS-CANADA RESOURCES LTD. 
TRANSCANADA PIPELINES LIMITED 
TRIANGLE EXPLORATIONS LIMITED 
TRIMAC LIMITED 

TRINITY RESOURCES LTD. 

TRIZEC CORPORATION LTD. 

TTY PARAMOUNT EXPLORATION PARTNERSHIP (1978) 
TTY PARAMOUNT PARTNERSHIP NO.4 
TTY PARAMOUNT PARTNERSHIP NO.5 
TWIN RICHFIELD OILS LTD. 

U A P ENC. 

ULTRAMAR COMPANY LIMITED 

UNICORP FINANCIAL CORPORATION 
UNITED ASBESTOS INC. 

UNITED WESTERN OIL & GAS LTD. 
VERSATILE CORPORATION 

VICTORIA AND GREY TRUSTCO LIMITED 
VILLAGER SHOE SHOPPES (CANADA) LTD., THE 
VULCAN INDUSTRIAL PACKAGING LIMITED 
WAJAX LIMITED 

WARNACO OF CANADA LIMITED 
WELDWOOD OF CANADA LIMITED 
WESTCOAST PETROLEUM LTD. 

WESTERN BROADCASTING COMPANY LTD. 
WESTERN MINES LIMITED 

WHARF RESOURCES LTD. 

WHONNOCK INDUSTRIES LIMITED 
WILSHIRE OIL COMPANY OF TEXAS 
WIRED CITY COMMUNICATIONS LTD. 
WITCO CHEMICAL CORPORATION 
WORLDWIDE ENERGY CORPORATION 

WPM RESOURCES LIMITED 

YORK LAMBTON INC. 

YORK RESOURCES N.L. 

YORK RUSSEL INC. 

A.I.S. RESOURCES LIMITED 

AMERICAN PYRAMID RESOURCES INC. 
AMERIC MINES LTD. 

AMOCO CANADA PETROLEUM COMPANY LTD. 
AURORA ENERGY FUND LTD. 

AYEROK PETROLEUM LTD. 

BELL KNIT INDUSTRIES LTD. 

BLUESKY OIL & GAS LTD. 

CELINA RESOURCES INC. 

CHEYENNE PETROLEUM CORPORATION 
CURTAINS 

DARKHAWK DEVELOPMENT CORPORATION LTD. 
DESJARDINS ACTION FUND 

DESJARDINS BONDS FUND 

DESJARDINS INTERNATIONAL FUND 
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DESJARDINS SPEC. FUND 
FINLAYSON ENTERPRISES LTD. 
GENERAL MOTORS ACCEPTANCE CORPORATION OF CANADA LIMITED 
GENERAL PUBLIC UTILITIES CORPORATION 
GREAT PACIFIC INDUSTRIES INC. 
GROLIER INCORPORATED 
HEMERDON MINING & SMELTING LIMITED 
foo. RESOURCES LTD. 
MALARTIC HYGRADE GOLD MINES (CANADA) LTD. 
MANUFACTURERS HANOVER CORPORATION 
NEW ENGLAND ELECTRIC SYSTEM 
NEW UNGAVA COPPER CORPORATION LIMITED 
NEWFOUNDLAND CAPITAL CORPORATION LIMITED 
NIAGARA FINANCE COMPANY LIMITED 
NIAGARA REALTY OF CANADA LIMITED 
NORTH WEST TRUST COMPANY 
NU-ENERGY DEVELOPMENT CORP. 
ORION CAPITAL CORPORATION 
PACIFIC COAST TERMINALS CO. LTD. 
PACIFIC WESTERN AIRLINES 
PANARTIC OILS LTD. 
PATBOB SYNDICATE 
PUBLIC FUEL TRANSMISSION SYSTEMS LIMITED 
PUBLIC SERVICE ELECTRIC AND GAS COMPANY 
RADO REEF RESOURCES INC. 
ROBERT MITCHELL INC. 
SENECA DEVELOPMENTS LTD. 
SILVER EUREKA CORPORATION 
SURREY PLACE LIMITED PARTNERSHIP 
TANDY CORPORATION 
UNION CARBIDE CORPORATION 
_ UNIVERSAL EXPLORATIONS LTD. 
WASP INTERNATIONAL RESOURCES INC. 
ZIMMER HOMES CORPORATION 
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NEW ISSUE AND SECONDARY FINANCING 


BM-RT LTD. 
Final receipt for BM-RT Ltd. issued April 1, 1981 for prospectus 
dated March 31, 1981, qualifying for sale Medium Term Notes, to be 
issued at rates of interest determined by BM=-RT Ltd. at the time of 
issue. 





Agents: Dominion Securities Limited 
A. Es Ames & Co. Limited 


CANUSA ENERGY LTD. 


Final receipt issued April 3, 1981 for prospectus dated March 31, 
1981 qualifying for sale in Ontario 1,000,000 units, each unit 
consisting of five common shares and one share purchase warrant, at 
aeprice of $21.25, per. unit, 





Promoters: Donald Lee Mount 
Michael Seymour Mount 
Joe Richard Solcher 
Bonanza Oil & Gas Ltd. 


Agents: Loewen, Ondaatje, McCutcheon and Company Limited 

Walwyn Stodgell Cochran Murray Limited 

First Marathon Securities Limited 

CRACKINGSTONE MINES LIMITED 

Receipt issued April 6, 1981 for final prospectus dated March 31, 
1981, gualifying 1,000,000 common shares without par value to be 
offered. at. $.85 to.net the Corporation $750,000. 
There is a secondary offering of 150,000 shares, the proceeds from 
which will not accrue to the Corporation. 


PROMOTER: GARNET Ce. MCCARTNEY 


UNDERWRITER: MERIT INVESTMENT CORPORATION 
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CZAR RESOURCES LTD. 


Final receipt issued April 6, 1981 for a prospectus dated Apriljgag 
1981 qualifying for sale in Ontario 1,800,000 units, each 
consisting of one common share and one-third of a common share 
purchase warrant, at $13.00 per unit to net the company $21,942,009 
before deducting expenses of issue. 


Underwriter: Merrill Lynch, Royal Securities Limited 
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Final receipt issued April 3, 1981 for prospectus dated March 19, 
1981 offering mutual fund shares at net asset value plus a sales 
commission.e 


Distrubut ors: Investors Syndicate Limited 
Les Services Investors Limited 


ROYFUND INCOME TRUST 


Receipt issued April 7, 1981 for final prospectus dated April 6, 
1981, qualifying mutual fund units, to be offered at net asset 
value plus an acquisition charge. 


Distributor: Royfund Distributors Ltd. 


PARTAKED RES OURCESTPIMIETED 


STATEMENT OF MATERIAL FACTS 
The Company is offering by means of a fixed-price offering not less 
than 500,000 and not more than 750,000 unissued treasury shares to 
net the, Company, notoiless than’ S 174255000" after, Agent. s 
commissions. This offering will be made on the floor of the 
Toronto Stock Exchange at such price per share as shall be 
determined by the Company in consultation with Agent and with the 
approval of the Exchange. 


Agent: Merit Investment Corporation 
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CARVERN INTERNATIONAL INDUSTRIES LTD. 


RIGHTS OFFERING 


The Company has delivered material, which is satisfactory and 
acceptable to the Commission, relating to a rights offering to its 
existing shareholders, enabling the purchase of one unit 
(comprising one common share and one warrant), for each three 
common shares held, at a subscription price of $1.30 per unit. 


FEDERAL INDUSTRIES LTD. 
RIGHTS OFFERING 


Material acceptable to the Commission has been received in respect 
to the Company's proposed Rights Offering whereby Class A and Class 
B shareholders have the right to subscribe for one additional Class 
A share at $12.50 per share for each 5 Class A shares or Class B 
shares or combination thereof held on the record date. 


Managers of Soliciting Dealer Group: 


~ 


Pitfield Mackay Ross Limited 
Richardson Securities of Canada 
Wood Gundy Limited 

Brawley Cathers Limited 


Subscription Agent: The Royal Trust Company 
WARREN EXPLORATIONS LIMITED 


RIGHTS OFFERING 


Material acceptable to the Commission has been received in respect 
to the proposed Rights Offering by Warren Explorations Limited 

whereby common shareholders have the right to purchase at $3.50 per 
share one additional common share for every six common shares held. 


Fiscal Agent: Fe He Deacon Hodgson Inc. 


Subscription Agent: National Trust Company, Limited 
10/Apr/81 59K 





PRELIMINARY PROSPECTUSES RECEIVED 
April 3, 19sf 
Prace Mining Limited 
Offering a minimum of 300,000 common shares and a maximum of 


800,000 common shares at a price of $3.50 per share. 
Distributed through a registered securities dealer. 


April 6, 1981 


Shadowfax Resources Ltd. 


Offering 600,000 common shares (without nominal or par value) ata 
price of $1.00 per common share. 


Underwriter: Yorkton Securities Inc. 


April 7, 1981 


Gilmour Gold Explorations Limited 


Offering 1,000,000 common shares (without par value) at a price of 
55¢ per share. 


Secondary Offering: 100,000 common shares (without par value) at a 
price of not more than 55¢ per share. 


Underwriter: Jones, Gable and Company Limited. 





Natural Resources Growth Fund Ltde National Issu =, Ontario 


Offering mutual fund shares at net asset value plus a sales charges 
Sold through registered securities dealers. 


NorMan Mines Ltd. National Issue - Ontario 
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offering * underwritten common shares without par value with * 
transferable share purchase warrants attached at a price of $' * pes 
share. 


Underwriter: St. Lawrence Securities Limited 
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meleYs Paramount Partnership No. 6 National Issue - Alberta 


Offering 40,000 limited partnership units at a price of $500 per 
unit with a minimum individual subscription of $5,000 (ten units). 


Agent: Greenshields Incorporated 
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TERMINATIONS 


SECURETLIES 


SECURITIES DEALER 


Mastercraft Investments Corporation, 
1206 Bank Street, 

Ottawa, Ontarao. 

TS Panel 

(effective April 1, 1981) Lapsed 
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PeGOms 


Frederick He. Jowsey 


AGGRESSIVE MINING LIMITED 


TRANSFER WITHIN ESCROW 


TO% No. of Shares 


Ida Florence Jowsey 546,750 
Executrix of the Estate 
of Frederick Hurdman Jowsey 


CONSOLIDATED GOLDSEC EXPLORATIONS LIMITED (FORMERLY GOLDSEC 
EXPLORATIONS LIMITED) NOW CONSOLIDATED 1 FOR 15 


TRANSFEROR 


Emmis Holdings 
Limited 


Emmis Holdings 
Limited 


10/Apr/81 


(TRANSFER WITHIN ESCROW) 


TRANSFEREE NO. OF SHARES 
(AFTER CONSOLIDATION) 


Jim Le Ce Jenner 10,630 
Suite 305 

65 Richmond Street W. 

Toronto, Ontario 


David Hoffman 10,629 
6 Brassbell Millway 
Don Mills, Ontario 
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ONTARIO POLICY #3-55 21E 
O.S5.C. POLICY #3-56 23E 


REQUESTS FOR COMMENTS 
INTERIM ONTARIO POLICY #3-55 23F 


TAKE-OVER BIDS, ISSUER BIDS 


AMALTA OILS & MINES LTD (OFFEROR) 121 
PARAMOUNT LIFE INSURANCE COMPANY (OFFEROR) 121 
HANEN INVESTMENTS LTD (OFFEROR) q21 
AMIC MORTGAGE INVESTMENT CORPORATION (OFFEREE ) Le ae § 


SMR TD 57K 
CANUSA ENERGY LIMITED 57K 
CRACKINGSTONE MINES LIMITED 57K 
CZAR RESOURCES LTD 58K 
INVESTORS JAPANESE GROWTH FUND LTD 58K 
ROYFUND INCOME TRUST 58K 
PARLAKE RESOURCES LIMITED 58K 
CARVERN INTERNATIONAL INDUSTRIES LTD (RIGHTS OFFERING) Sok 
FEDERAL INDUSTRIES LTD (RIGHTS OFFERING) 59K 


WARREN EXPLORATIONS LIMITED (RIGHTS OFFERING) 59K 








NAMES 


ADIE, RONALD E. 

ALLAN Re GOHEEN MORTGAGE FUND CTHED) (S6) 4123 
AMALTA OILS & MINERALS LTD 

AMIC MORTGAGE INVESTMENT CORPORATION 
B.CeR-1-C. ENTERPRISES LIED. 

BLUEWATER PARK APARTMENT PROJECT S. 123 
BM-RT LTD 

BONANZA OIL & GAS LIMITED 

BRITISH COLUMBIA RESOURCES 

BUTE RESOURCES LIMITED S. 124 

CADINHA, HOWARD E. 

CANUSA ENERGY LTD 

CARVERN INTERNATIONAL INDUSTRIES LTD 
COVIC HOLDINGS LTD. S. 124 
CRACKINGSTONE MINES LIMITED 

CZAR RESOURCES LTD 

FEDERAL INDUSTRIES LTD 

FINACHEM INTERNATIONAL LIMITED. S. 99 
GETZ. -LEONMO.c.« 

COHEEN REALTY AND INSURANCE LTD. S. 124 
GOHEEN, ALLAN R. S.- 124, S.- 123 

GOTHIC MINES & OILS LIMITED S. 123 
HANEN INVESTMENTS LTD 

INVESTMENT CORPORATION S.- 124 

INVESTORS JAPANESE GROWTH FUND LTD 
KAISER RESOURCES LIMITED 

KRUTZEN, HANS J. 

LARSEN, BENT H. 

LAWRENCE SQUARE LIMITED S. 123 

LINGSIDE COPPER MINING COMPANY LIMITED S. 123 
LIVINGSTONE, GRAY kK. 

LONE PINE RESOURCE EXPLORATIONS LIMITED S. 123 
MACMILLIAN BLOEDEL LIMITED S. 124 
MACPHAIL, ROBERT W. 

MCCARTNEY, GRANT C. 

MONTREAL STOCK EXCHANGE S. 124 

MOUNT, DONALD LEE 

MOUNT, MICHAEL SEYMOUR 

MUDO INVESTMENTS LTD. S. 124 

NORANDA MINES LIMITED S. 124 

PARAMOUNT LIFE INSURANCE COMPANY 

PARLAKE RESOURCES LIMITED 

PETRO-CANADA S. 99 

PETRO-CANADA EXPLORATION INC. S. 99 
PETRO-CANADA PETROLEUM INC. S. 99 
PETROFINA CANADA INC. S. 99 

PETROFINA S.A. S. 99 

POPENOE, WARD P. 


105B, 
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38D 
1278 
28 
13€ 
37D 
57K 
5K 
UC ie: 
107B 
13 
57K 
59K 
105B 
57k 
58K 
59K 
108B 


1058 
38D 
37D 
422 

107B 
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13:¢ 
V3 
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L3ie 
578 
107B 
57K 
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105B 

T07B 
122 
58K 

108B 

108B 
109B 
108B 
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POULUS, HEIN 

RIVA, WALTER 

ROYFUND INCOME TRUST 

SOLCHER, JOE RICHARD 

SPANEX RESOURCES LIMITED S. 123 

ST. LUCIE EXPLORATION COMPANY LIMITED Sac uz2s 
STANLAKE, ROBERT C. 

TECKORA MINES LIMITED Sey 1253 

THUNDERHEAD GOLD MINES LIMITED Sie aes 
TORONTO STOCK EXCHANGE, THE Se 124 
TRI-BRIDGE CONSOLIDATED GOLD MINES LIMITED Ss. 423 
VANCOUVER STOCK EXCHANGE S. 124 

WARREN EXPLORATIONS LIMITED 

YONGE-ROSDALE DEVELOPMENTS LTD. 


13C 
5 Be 
58K 
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13 
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107B 
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NOTICE 


O. REG 238/81 


Amendments re: 


Wednesday 15 April Cabinet approved certain amendments to the 
cegulations under The Securities Act. The amendments have 
primarily to do with the mutual fund summary statement concept but 
they also eliminate an ambiguity present in the wording of section 
18c of the Regulation, as made by 0. Reg 84/81, governing sales of 
securities from control blocs and they exempt pension fund master 
trust arrangements from registration and prospectus filing 


requirements. 


The Securities Act and regulations thereunder permit a mutual 

fund, on its own election, to file a summary statement in the form 
| prescribed, together with a prospectus or renewal prospectus. 
Because of considerations of uniformity with other provincial 
jurisdictions and because, in any event, the changes recommended 
themselves, certain limited amendments have been made to the 
regulations in this area, primarily to the Summary Statement Form 
prior to implementation of the procedure. These amendments have 
been the subject of extensive discussions among the Ontario 
Securities Commission, securities administrators in other provinces 
and, representing the industry, the Investment Funds Institute. As 
well as the few alterations to the Form itself, the amendments: 


--clarify those financial statements accompanying the prospectus 
or summary statements to which liability for misrepresentation 
extends. 

--require a 5 year summary of net asset value per share be set 
out in the financial statements accompanying these disclosure 

| documents. 

--require the printing of a legend on a summary statement that 
no securities commission has passed on the merits of the 
securities offered. 





| 

| By implementing a scheme which reduces printing, and attendant 
| costs, the amendments contribute to reducing the cost and burden of 
regulation. At the same time they enhance the manner in which 
disclosure is made to the average investor advancing a process 
which will result in a less cumbersome and legalistic disclosure 
document summarizing in clear and readable form those portions of 
the full prospectus of greatest importance to purchasers. 


The amendments were effective upon filing with the Registrar 
of Regulations Thursday 16 April. Publication in the Ontario 
Gazette is to be 2 May. The amendments together with brief 


explanatory notes follow this Notice. 
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FORM 15A 


INFORMATION REQUIRED IN SUMMARY STATEMENT OF A MUTUAL FUND 
GENERAL INSTRUCTION: 

The Summary Statement is intended to be a concise 
presentation in plain language of the information required. The 
requirements and the instructions relating thereto should be read 
in light of this intention and the presentation of such 
information in the Summary Statement should reflect this 
intention. 

PET EM 1. = INTRODUCTORY STATEMENT 

Language in substantially the following form should appear 

on the first page of the Summary Statement: 


"This Summary Statement is a concise outline of 
tne relevant information about the Fund which you 
should know before making a decision to purchase its 
securities. The Fund is required by law to fully 
disclose additional facts, related to this information, 
in a Prospectus filed annually with securities 
regulatory authorities in each Province where the 
Fund's securities are offered. 


Securities laws in Canada establish certain 
security holder rights which are referred to on page 
... of this Summary Statement. These rights are based, 
in part, upon disclosures contained in the Prospectus 
referred to above as well as upon the disclosure 
contained in this Summary Statement and the annual 
financial statements forming a part hereof. All of 
these rights are available to you even though you 
receive only this Summary Statement and accompanying 
financial statements. 


Prospective purchasers wishing to receive the 
Prospectus may obtain a copy by writing to the Fund at: 


(Address of Fund ) 
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ITEM 2. - NAME AND INCORPORATION OF ISSUER 


State the full name of the issuer and the address of its 
head office and principal office. State the laws under which the 
issuer was formed, the manner and date of formation and the 
promoter, if any. If the issuer's name was changed during the 
past twelve months state its former name and the date on which it 


was changed. 


ITEM 3. - DESCRIPTION OF BUSINESS 


Briefly describe the business of the issuer. 


LTEMa 4.2 > RISK FACTORS 

(a) Where appropriate to a clear understanding by investors 
of the risk factors and speculative nature of the enterprise or 
of the securities being offerea, an introductory statement shall 
be made on the first page summarizing the factors which make the 
purchase a risk or speculation. The information may be given in 
the body of the Summary Statement if an appropriate reference is 
made on the first page to the risks and the speculative or 
promotional nature of the enterprise and a cross reference is 
made to the place in the Summary Statement where the information 
is contained. 

(b) Where there is a risk that purchasers of the securities 
offered may become liable to make an additional contribution 
‘beyond the price of the security, disclose any information or 
facts that may bear on the security holder's assessment of risk 


associated with the investment. 
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ITEM 5. - DESCRIPTION OF SHARES OFFERED 


(a) If shares are being offered, state the description or 
the designation of the class of shares offered and furnish all 
material attributes and characteristics including, without 
limiting the generality of the foregoing, the following 
information: 

(i) dividend rights; 

{ii} voting rights; 

(iii) liquidation or distribution rights; 


(iv) pre-emptive rights; 
(v) conversion rights; 
) 


(vi redemption, purchase for cancellation or surrender 
provisions; 
(vii) liability to further calls or to assessment by the 


issuer; and : 
(viii). provisions as to modification, amendment or 
variation of any such rights or provisions. 
(b) If the rights of holders of such shares may be modified 
otherwise than in accordance with the provisions attaching to 


such shares or the provisions of the governing act relating 


thereto, so state and explain briefly. 


INSTRUCTIONS: 
1 This item requires only a brief summary of the provisions 
that are material from an investment standpoint. Do not set 


out verbatim the provisions attaching to the shares; only a 


succinct resume is required. 
Ze If the rights attaching to the shares being offered are 
materially limited or qualified by the rights of any other 


class of securities, or if any other class of securities 


ranks ahead of or equally with the shares being offered, 
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include information regarding such other securities that 
will enable investors to understand the rights attaching to 
the shares being offered. If any shares being offered are 
to be offered in exchange for other securities, an 
appropriate description of the other securities shall be 
given. No information need be given, however, as to any 
class of securities that is to be redeemed or otherwise 
retired, provided appropriate steps to assure redemption or 
retirements have been or will be taken prior to or 
contemporaneously with the delivery of the shares being 


offered. 


ITEM 6. - ISSUANCE OF OTHER SECURITIES 


If securities other than shares are being offered, outline 


briefly the rights evidenced thereby. 


INSTRUCTIONS 


The instructions to Item 5 apply to this item with due 


alteration for points of detail. 


ITEM 7. - PRICE OF SECURITIES ON SALE OR REDEMPTION 


(a) Describe briefly the method followed or to be followed 
by the issuer in determining the price at which its securities 
will be offered for sale and redeemed, including the frequency of 
any such determination and the time when the price becomes 
effective. Particulars as to methods of valuation may be 
referenced in the manner set out in (e) below. 
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(b) State the sales charge, if any, expressed as a 
percentage of the total amount paid by the purchaser and as a 
percentage of the net amount invested in securities of the 
issuer. If such charge varies on a quantity basis, give 
particulars thereof indicating such quantities and the respective 
charges applicable thereto. 

(c) Describe briefly the procedure to be followed by the 
purchaser in both purchases and redemptions of securities, 
including any special purchase plans which may exist and any 
penalty for early redemptign. If a redemption charge exists, 
express it aS a percentage of the redemption price. If such 
charge varies on a quantity basis, give particulars thereof 
indicating such quantities and the respective charges applicable 
thereto. 

(d) Describe briefly specific authorization or requirement 
to re-investment of the proceeds of dividends or similar 
distributions. 

(e) Refer to the appropriate section of the Prospectus for 


the more detailed information required therein. 


INSTRUCTIONS: 


The purpose of this Item is to provide the purchaser with a 
basic understanding of the methods of purchase and 
redemption of securities, the manner of calculation of the 
offering and redemption prices and the charges associated 
therewith. Any information of a detailed nature set out in 
the Prospectus but not necessary to such a basic 


understanding, should be referenced. 
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ITEM 8. - METHOD OF DISTRIBUTION 
ee TRIBUTION 

Outline briefly the method of distribution of the securities 
being offered. If sales of securities are to be effected through 


an arrangement with a principal distributor, Give brief details 


of any arrangements made with the principal distributor. See 
Item 9, 

INSTRUCTIONS: 

i State whether it is the intention of the issuer to engage in 


the continuous sale of the securities of the issuer. 
| Zs If the securities being offered are to be sold by way of a 
| contractual plan whereby the purchaser agrees to make 
regular periodic payments for the securities offered, give 
brief particulars of the contractual plan, including, 


(1) minimum initial investment; 


(11) Subsequent minimum investment; 
(111) sales charge deductions from such minimum 
investments; 


| (iv) sales charges as a percentage of the amount paid 
by the purchaser and as a percentage of the net 
amount invested in securities of the issuer; 
(v) the total amount invested contrasted to the amount 
- paid by the purchaser. 


3. As used in this Form, "principal distributor" includes, 


(1) a person or company through whom securities of the 
issuer are distributed pursuant to a contractual 
arrangement with the issuer or the manager 

| providing for an exclusive right to distribute the 

| securities in a particular area or any feature 

which gives or is intended to give a distributor a 
Material competitive advantage over other 
distributors in respect of the securities offered, 
or 

(ii) a person or company, together with any affiliate, 

by or through whom 25 per cent or more of the 
securities of the issuer which were distributed 

| during the last completed financial year of the 

| issuer were distributed. 
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With the consent of the Director, a person or company who 
would otherwise be a principal distributor may, with respect 
to any one or more of the items of disclosure required by 
this Form, be treated as not coming within the definition of 
a principal distributor. 

As used in this item, sales charge includes all service 
charges including charges related to the establishment of a 
contractual plan and its continuing administration and 


Maintenance. 


ITEM 9. - STATEMENT OF FUNCTIONS OF ISSUER AND 


DISTRIBUTION OF SECURITIES 


(a) Give a concise statement of the manner in which the 


following functions of the issuer are performed and who is 


responsible therefor, stating how such functions are co-ordinated 


ana, to the extent that any such functions are not performed by 


bona fide employees of the issuer, the names and addresses of the 


persons or companies responsible for performing such functions: 


(i) management of the issuer other than management of 
the investment portfolio; 
(ii) management of the investment portfolio; 


(iii) providing investment analysis; 


(iv) providing investment recommendations; 
(v) making investment decisions; and 
(vi) distribution of the securities offered. 


(b) Refer the purchaser to the prospectus for information 


regarding the purchase and sale of the investment portfolio and 


brokerage arrangements relating thereto. 


(c) Indicate the circumstances under which the management 


agreement may be terminated. 
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(a) Indicate conflicts of interest or potential conflicts 
of interest between the issuer and the persons and companies 


nmamed in answer to (a). 


INSTRUCTIONS: 


Vee Wnere an alternate address is listed, the Director may 
request that the home address in full be furnished to the 
Commission. 

2. In giving information regarding distribution of securities 
the name and address of only the principal distributor need 
be given. 

S. If one or more persons or companies performs more than one 
of the functions referred to in this item, so state, giving 


details of all functions so performed. 


ITEM 10. - MANAGEMENT FEES 


(a) Indicate the method of determining the amount of 
management fees and, distinguishing between those charged to the 
issuer and those charged directly to security holders, other 
expenses, if any, and make a cross reference to the financial 
statements contained in or accompanying the Summary Statement for 
details as to the amount of management fees and other expenses, 
if any, which have been charged to the issuer. 

(b) Set out in tabular form in the body of the Summary 
Statement or by way of note to the financial statements contained 


in or accompanying the Summary Statement a record of management 
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expense ratio comprising the aggregate of all fees and other 


expenses paid or payable by the issuer during each of the last 


five completed financial years as a percentage of average net 


assets under administration during each of those periods. Such 


disclosure should also include a brief description of the method 


of calculating the percentage and a statement that the management 


expense ratio may vary from mutual fund to mutual fund. 


INSTRUCTIONS: 


68 


Where management fees are changed or are proposed to be 
changed and where such change would have had an effect on 
the management expense ratio for the most recent financial 
year if the change had been in effect throughout that year, 
the effect of such change should be disclosed. 

Where the financial year is,other than a full year, the 
management expense ratio should be annualized, the period 
covered specified and a statement made that the management 
expense ratio is annualized. 

For the purpose of this item, "average net assets" should be 
calculated to be the average of the net assets determined at 
each valuation date of the issuer and before the deduction 
of management fees and other expenses, and the term "other 
expenses” means all other expenses incurred in the course of 
ordinary business relating to the organization, management 
and operation of the issuer with the exception of the 
commissions and brokerage fees on the purchase and sale of 
portfolio securities and taxes of all kinds, other than 


penalties, to which the issuer is subject. 
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4. Where an issuer invests in another mutual fund the 
Management expense ratio shall be calculated on the basis of 
those assets of the issuer on which a management fee is 
charged. 

215 The financial statements contained in or accompanying the 
Summary Statement should set out in appropriate detail the 
amounts of the management fee and other expenses, if any, 
which have been charged to the issuer. 

6. The basis or rates of charges levied against security 
holders rather than the eee eae special services such as 
trustee fees for registered retirement savings plans, 
redemption fees, conversion of investments from one fund to 
another within related mutual funds, or any other specific 
service charge to a class of investors, should be disclosed 
separately, in a single table in the body of the Summary 
Statement or in the financial statements and should not be 


included as part of the management expense ratio. 


ITEM 11. - INVESTMENT OBJECTIVES AND PRACTICES 


(a) Precisely state the investment objectives of the 


issuer. 

(b) Make reference to the appropriate section of the 
Prospectus for any specific policies or limitations relating to 
the practices of the issuer in pursuing its investment 


objectives. 
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INSTRUCTIONS: 
Aims such as long-term capital appreciation or current 
income and the types of securities in which the issuer will 


invest should be described. 


ITEM 12. - DIVIDEND RECORD 
State, in the body of the Summary Statement or by way of 
note to the financial statements contained in or accompanying the 
Summary Statement, the amount of Gividends or other 
distributions, if any, paid by the issuer including income 
beneficially received by way of dividend reinvestment during its 
last five completed financial years preceding the date of the 
Summary Statement. This information may alternatively be 
presented in the financial statements contained in, or 
accompanying, a Summary Statement. 
INSTRUCTIONS: 
Dividends should be set out on a per security basis, shown 
separately for each class of security in respect of each of 
the financial years. Appropriate adjustments shall be made 


to reflect changes in capitalization during the period. 


ITEM 13. - LEGAL PROCEEDINGS 

Briefly describe any legal proceedings material to the 
issuer to which the issuer is a party or of which any of its 
property is the subject. Make a Similar statement as to any such 


proceedings known to be contemplated. 
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INSTRUCTIONS: 


Include the name of the court or agency, the date 
instituted, the principle parties thereto, the nature of the 
claim, the amount claimed, if any, whether the proceedings 
are being contested and the present status of the 


proceedings. 


ITEM 14. - TAX STATUS OF SECURITY HOLDER 


State in general terms the income tax consequences to the 


holders of the securities offered ‘hereby OL: 


(a) 


(b) 
(c) 
(d) 


any distributions to such holders in the form of 
dividends or otherwise, including amounts beneficially 
received by way of investment; 

redemption; 

sale; 

transfer to another mutual fund, if applicable. 


ITEM 15. - AUDITORS, TRANSFER AGENTS AND REGISTRARS 


(a) State the name and address of the auditor of the 


issuer. 


(b) Where shares are offered, state the names of the 


issuer's transfer agents and registrars and the location (by 


municipalities) of the registers of the transfer of each class of 


shares of the issuer. Where securities other than shares are 


offered, state the location (by municipalities) of each register 


on which transfers of such securities may be recorded. 
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ITEM 16. - PROVISION OF PROSPECTUS 
State that a copy of the prospectus which was filed with the 


Summary Statement will be provided to the purchaser on request. 


ITEM 17. - PURCHASER'S WITHDRAWAL AND RESCISSION RIGHTS 
Describe in general terms the statutory rights of withdrawal 
and rescission arising in connection with the purchase of mutual 
fund securities. Such description should serve the purpose of 
making the purchaser aware of such rights in general terms and 
| reference should be made to the Prospectus and to consultation 


| with professional advisors for further and full details of such 


statutory rights. 


ITEM 18. - CERTIFICATE 


Include language substantially in the following form in the 


Summary Statement: 


The Prospectus filed at the same time es this Summary 
Statement contains & certificate which reads as follows: 





“The Summary Statement filed concurrently with this 
Prospectus contains no untrue statement of a material 
fact and does not omit to state a material fact that is 
/ required to be stated or that is necessary to make & 
statement not misleading in the light of the 
circumstances in which it was made." 





Certificate is signed on an annual basis by the Fund's chief 


executive officer, chief financial officer and, on behalf of 


| This Summary Statement is reviewed, and such 
) 
by two directors other than the 


its board of directors, 
foregoing. 
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NOTICE 


CHES COMMODITY FUTURES 20r 


PROPOSED AMENDMENTS 


The Commission is contemplating recommending to the Minister 
of Consumer and Commercial Relations that certain limited 
amendments be made to The Commodity Futures Act. Submissions are 
invited on the amendments being considered, which, together with 
brief explanatory notes, follow this Notice. Please address any 


comments to: 


The Secretary, 

Ontario Securities Commission, 
10 Wellesley Street East, 
Moons On,n LO Mitaliiad Or. 

M7A 2H7 


by no later than 4 June 1981. 


S1A 
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NOTICE 


During the course of a recent hearing to determine whether a 
cease trading order should issue preventing an offeror from taking 
up shares of an offeree company in circumstances where it appeared 
the offer had expired it came to the attention of the Commission 
that a letter from a shareholder of the offeree company addressed 
to the Commission to the attention of the Chairman and entrusted to 
a registrant for delivery to the Commission had not, in fact, been 
delivered to the Commission by the registrant. 


The registrant had been retained by the offeror as advisor and 
manager of a soliciting dealer group in respect of the offer. 
Prior to the hearing, and subsequent to the letter being put in the 
possession of the registrant for delivery to the Commission, a 
director of the registrant, charged with special responsibility in 
that firm's role as advisor to the offeror, advised the offeror's 
solicitors of the existence of the undelivered letter and was 
present during, and took some part in, a telephone conversation 
with the writer of the letter and the offeror's solicitor wherein 
permission was requested, and granted, to open the letter. 


Without delivery of the letter being otherwise made to the 
Commission, a copy was included in materials tabled before the 
Commission at the outset of the hearing. Delivery of the signed 
letter was only finally effected by its writer personally putting 
it into the hands of the Chairman during the proceedings. 


The Commission has received a letter from the registrant in 
which that firm acknowledges that the letter should have been 
delivered to the Commission unopened prior to the commencement of 
the hearing thereby avoiding the unintended impropriety on the part 
of a director of the firm. The registrant apologizes and 
expresses, 


its regret to the Commission as to the manner in which the 
letter was diverted and ultimately delivered and, furthermore, 
wishes to state to the Commission that it will be guided in 
future situations by the experience gained through this most 
unfortunate episode. 


The Commission, having received this apology and this 
assurance, has decided to take no further action in this case, 


The Commission advises registrants that it expects that when a 
registrant undertakes or holds out that it will communicate with,or 
deliver materials to, the Commission such undertaking or holding 
out will be fulfilled scrupulously and in the utmost of good faith. 
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Re: in the “matter of Irving S. Lindzon and 370815 Ontario 
Limited - Hearing pursuant to Sections 123 and 124 of 
Phe securities Act. .1978; 


The above-noted hearing has been rescheduled to commence at 
fio O ta.m. on Tuesday, 16th June, 1981; 


NOTICE 


ADDENDUM TOPONTARLO? POLICY NO] 3-37 


PrevateeApreements! prior’ to. oftduring “a Takesover (Bid ere Psesuer Bid 


As with draft policy 3-37, comments are requested with reference to 
draft addendum to the draft policy itself. Comments should be 
addressed sto, The Secretary} Ontario Securities Commission, 10 
NWetkes key GStreet) East ,lloronto,, Ontario, M7 A°2H7:, cand: shou la. be 
received*by May 5, 1981. 


W 
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DECISIONS, ORDERS AND RULINGS 


CURRIE ROSE RESOURCES INC. 


UPON the application (the "Application") of Credo Investments 
Limited ("Credo") made to the Ontario Securities Commission (the 
"Commission" ) for a further ruling in relation to the proposed sale 
by Credo of up to 200,000 common shares (the "Shares") (the 
Pintended Trade”) of Currie, Rose, Resources Inc. ("Currie"); 


AND UPON reading the Application and the recommendation of 
staff of the Commission; 


AND UPON it appearing that the Application is one made pursuant 
Poetpe  cerms™or a section 59 ruling (the “Section 59° "Ruling”™) made 
september 12, 1979), by the Commission under The Securities Act, 
Beoiwe Oc, 1970, Cc. 426, as amended In The: Matter -of Currie. Rose Gold 
Mines Limited; 


AND’ UPON it <appearing that the Section 59, Ruling imposes ‘a4 
restriction upon Credo with respect to resale by it of the Shares 
(the "Resale Restriction") and further that the Resale Restriction 
prohibits resale of the Shares by Credo except upon further 
application to the Commission; 


AND UPON it appearing that further to rule in respect of the 
Resale Restriction would not be prejudicial to the public interest; 


NOW. THEREFORE UT 1S, (RULED, THAT, the Section 59.Ruling is, altered 
to delete therefrom the Resale Restriction, SUBJECT TO THE TERMS 
AND CONDITIONS THAT: 


1. Currie is not in default of any requirement of the Act or 
the regulations thereunder as of the date of the commencement 
of the Intended Trade and that the Intended Trade shall cease 
fomioiwath Tt sanvy cdefault- ‘shall occur prior to the? conpletions cf 
the Intended Trade; 


2. The Applicant files with the Commission, to the attention of 
the Market Analyst, at least seven days and not more than 
fourteen days prior to the completion of the Intended Trade, a 
hotvee: of A@ntention entitled "Notice of Intention to Sell 
Securities and Accompanying Declaration Pursuant to Section 73 
Ruling of the Commission in Terms Like Subsection 7 of Section 
7A Of Sthe Act” and otherwise in the form of Form 23 to the 
Regulation made under the Act (the "Notice") comprising 


(a) a notice of intention to sell, and 
(b) a declaration, certificate and undertaking signed by the 


Applicant not more than twenty-four hours prior to its filing; 
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The Notice required to be filed under paragraph 2 shall be 
renewed and filed at the end of sixty days after the original 
date of filing and thereafter at the end of each twenty-eight 
day period so long as any of the Shares specified in the 
original Notice have not been sold or until notice has been 
filed that the Shares so specified or any part thereof are no 
longer for sale; 


No effort is made to prepare the market or to create a demand 
for the Shares and no extraordinary commission or other 
consideration is paid in respect of the Intended Trade; 


The maximum aggregate number of Shares of Currie which may be 
sold by the Applicant in the aggregate in any week shall not 
exceed 5,700 Shares; 


The Applicant shall ‘sellect’ one "dealer to act on its benalt 
which selected dealer shall not be changed without prior notice 
to the Commission, to the attention of the Market Analyst; 


The selected dealer referred to in condition six above shall be 
authorized by “the” Applicant’ to*report "and "shall report to” tive 
Commission, to the attention of the Market Analyst, on the last 
trading’ day ‘of each’ month, the’ total number of Shares sold” by 
the Applicant during the month and when all of the 200,000 
Shares have been sold, shall so report to the Commission to the 
attention of the Market Analyst; and 


This xtuling shall expire forthwith upon the occurrence -of a7. 
material change in the affairs of Currie and shall be of no 
further force and effect thereafter unless, upon further 
application by the Applicant, the Commission rules that this 
ruling is revived to be effective from and after the occurrence 
of such material change. 


ZITaeMaATEn, Fool 


"HALT F502 8 Ga vous “Stuant Thom” 
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HARLEQUIN ENTERPRISES LIMITED 
AND 
TORSTAR CORPORATION 


UPON, Torstar Corporation ("Torstar") having made an 
application to. the Ontario Securities Commission (the "Commission" ) 
meager paragraph (e) of section 99 of The Securities Act, $.O0+ 1978, 
c.47, as amended (the "Act") for an order exempting from subsection 
ia)" Of. section 91> of) the’ Act) al take-over’! bid, (the: "Bid")’) proposed 
to be made by Torstar for the Class A and Class B shares 
("Harlequin shares") of Harlequin Enterprises Limited ("Harlequin") 
wherein “Non-Canadians", as defamed) int"the* Bad, willl’ receive cash 
consideration for Harlequin shares owned and tendered by such 
"Non-Canadians" and "Canadians", as defined in the Bid, will 
receive consideration in the form of a combination of cash and 
Torstar securities for Harlequin shares owned and tendered by such 
"Canadians"; 


AND UPON the Commission having heard counsel for Torstar, 
counsel for the board of directors of Harlequin, counsel for a 
registrant under the Act representing certain Harlequin 
shareholders and counsel for the Commission; 


AND UPON evidence having been adduced as to opinions provided 
to Torstar by two investment dealers confirming that the value of 
the consideration offered to "Canadians" is equivalent to the value 
of the consideration offered to "Non-Canadians"; 


AND UPON the Commission being satisfied that it would not be 
Srejudicial to the public interest to do so; 


IT IS HEREBY ORDERED that, in making the Bid, Torstar not be 
Supqjects toe subsection’ (3) fs section» 91, of=>the»ACtito ther extent 
that the said subsection imposes a requirement that “all holders of 
the same class of securities shall be offered the same form of 
consideration" provided that: 


(i) Torstar shall have received from A.E. Ames & Co. Limited and 
Greenshields Incorporated written opinions confirming that the 
value of the consideration offered to "Canadians" is 
equivalent to the value offered to "Non-Canadians"; and 


(ii) such written opinions are included in the material provided by 
Torstar to the offerees in connection with the Bid. 


Beth April, 1981. "Henry J. Knowles" “Harry. S« Bray, 
"We (A. Simonton” KE. Ss Miles” 
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ELKS STORES LIMITED 


Upon the application of Elks Stores Limited ("Elks") to the 
Ontario Securities Commission ("Commission") pursuant to Section 
79(a)(i) off ThesGecurities Aictayis. 0. 1597.85 tC. 474. tas) famendeds (the 
Mare En) 


And upon the Commission having been advised that Elks, on the 
basis of information received from its auditors, is concerned that 
it cannot rely on the accuracy of its annual audited financial 
statements for’ its" fiscalt year ended? Vanuary 26 ,=4930" 


And upon the Commission being of the opinion that to grant 
this order would® not" be® prejudicial’ tos-thetpub lice interests 


IT IS ORDERED pursuant to Section 79(a)(i) of The Act that 
Elks may omit from its annual audited financial statements for its 
fiscal year ended January 26, 1981, the comparative consolidated 
statements of income, retained earnings and changes in financial 
position: for’dtss fiscale year ended* Jantar y*26,7 19804" provided*tthar 
this omission is noted by the auditors of Elks in the annual 


audited financial statements for the fiscal year ended January 26, 
1981; 


(Sr havApirs. Lat 9 Sale "Henry J. Knowles". "Harry ='S.2 Brdyoe 


S. B. MCLAUGHLIN ASSOCIATES LIMITED 


Upon the application of S. B. McLaughlin Gthe "Applicant Jace 
the Ontario Securities Commission ("Commission") pursuant to 
Sections 99¢(4a)> of! The*Sectritieso Actge SHO. 11978a) Ci Aveprase amended 
(the “Act")/ for exemption” from* the®provisions? of*Section 911 )zmE 
the Act; 


And upon reading the application and hearing counsel for the 
applicant ,i-theostaffemf the* Commissions? counsel Aorielhes-Toronte 


Stock Exchange and interested parties; 


IT IS ORDERED that the application be and hereby is denied. 


LAthhAprad , 21.9305 "Henry J. Knowles" Caray SiO iBr aye, 
NWwio Ase Simonton" ME OS 2 Midest 
"Stuart. Thom* "GM. Webster” 
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PROVIDENT STOCK FUND LTD. 


Bie Commission granted recognition to Provident Stock Fund Ltd. 
an exempt purchaser under S.34(1)4 of The Securities Act, 1978, 
the ensuing twelve months. 


INVESTORS INTERNATIONAL MUTUAL FUND LTD. 


The Commission granted recognition to Investors International 
Mutual Fund Ltd. as an exempt purchaser under §.34(1)4 of The 
Securities Act, 1978, for the ensuing twelve months. 


INVESTORS DIVIDEND FUND LTD. 


The Commission granted recognition to Investors Dividend Fund Lt 
as an exempt purchaser under §.34(1)4 of The Securities Act, 19/7 
for the ensuing twelve months. 


INVESTORS GROWTH FUND OF CANADA LTD. 


The Commission granted recognition to Investors Growth Fund of 


Canada Ltd. as an exempt purchaser under S.34(1)4 of The Securities 


Act, 1978, for the ensuing twelve months. 
INVESTORS MUTUAL OF CANADA LTD. 


The Commission granted recognition to Investors Mutual of Canada 
Ltd. as an exempt purchaser under ¢ 34(1)4 of The Securities Act 
1978, for the ensuing twelve months. 


THE LINCOLN NATIONAL LIFE INSURANCE COMPANY 


The Commission granted recognition to The Lincoln National Life 
Insurance Company as an exempt purchaser under S.34(1)4 of The 
Securities Act, 1978, for the ensuing twelve months. 


24/Apr/81 


as 
for 


d. 
8, 


b 


ZiSs 


: wi) cat 
oF MAT: ie 37) 3 VOLa 
tas i. 4 : } we 
40/4546 9) pow nase 
' iPar?, 3eVeCR| teem 


evi 3nom WV i >) 


' i 
oH ‘ 2 j "= f 
f a i GpT2ay 
i 
mf + ‘ 
‘ 
‘ iA a a 4 
- | v - i 
te 4a ' hs j 
j ) 12 A « 
i 
& & 4 
7 4 bf 
- 








Hearing: 


Present: 


IN THE MATTER OF The Toronto Stock Exchange; and 
IN THE MATTER of the take-over bid by Federal & 
Commerce Navigation Ltd. for the shares of 
Abitibi-Price Inc.; and 

IN THE MATTER of the take-over bid by Olympia & 


York Investments Limited. 


February 11, 1981 


Henry J. Knowles, Q.C. - Chairman 

Edgar S. Miles - Commissioner 
William A. Simonton - Commissioner 
stuart. Thom,. ©.C. = Commissioner 
Geddes M. Webster - Commissioner 


Also In Attendance: 


Gerald A. Lacoste - President, 
Commission des Valeurs 
Mobilieres du Quebec 

Joanne B. Veit - Chairman, 
Alberta Securities Commission 


DECISION 


[Section 22(3)] 


This hearing was held as a result of an appeal by Abitibi-Price Inc. froma 


decision made by The Toronto Stock Exchange. Represented at the hearing were 
Party Represented Represented By 
Commission Staff Charles. Salter, .0.C. 
Abitibi-Price Inc. J. Gordon Coleman, Q.C. 


Marlene J. Davidge 


Olympia & York Investments Howard L. Beck, Q.C. 
Limited H. Garfield Emerson, Q.C. 
The Toronto Stock Exchange Purdy Crawford, Q.C. 


Peter J. Dey 
Edward J. Waitzer 
Ermanno Pascutto 


The facts as they relate to this appeal may be stated simply as follows: 


(1) Federal & Commerce Navigation Ltd. ("Fednav") announced on January 28, 
1981 that it had acquired over a period of several months an investment 
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in the shares of Abitibi-Price Inc. ("Abitibi") which at the time represent 
approximately 9% of the common shares of Abitibi and that it had an 
undertaking to subscribe and pay for 330,000 of the convertible preferred 
shares, Series A, to be issued by Abitibi on February 17, 1981; 


(2) at the time of this announcement (January 28, 1981) Fednav gave notice 
of its intention to increase its interest in Abitibi to a position 
totalling approximately 20% of the common shares of Abitibi (assuming 
full conversion of the convertible preferred shares) and to that end it 
filed a notice with The Toronto Stock Exchange ("TSE"), the Montreal 
Stock Exchange ("MSE") and the Vancouver Stock Exchange ("VSE") and other 
regulatory bodies of its intention to make an offer for up-to: 2, 250,000 
of the common shares of Abitibi at a price of $27.50 per share through 
the respective facilities of the TSE, MSE and VSE (collectively, the 
“Exchanges") ; 


(3) Notice to Members No. 3187, dated January 29, 1981, (the TSE notice of 
the Fednav offer to shareholders of Abitibi) stated that books for 
receipt of the shares tendered under the Fednav take-over bid would be 
open on the floor of the TSE and MSE between 9:00 a.m. and 9:30 a.m. and 
on the floor of the VSE between 6:00 a.m. and 6:30 a.m. (local time) on 
Thursday, February 12, 1981; 


(4) on Monday, February 9, 1981, the Exchanges accepted notice of a proposed 
offer by Olympia & York Investments Limited ("O & Y") to acquire up to 
6,750,000 of the common shares of Abitibi at a price of $28.00 per 
share; and 


(5) by Notice to Members No. 3196, dated February 9, 1981 the TSE advised 
that the books for receipt of common shares tendered under the O & Y 
take-over bid would be open on the floor of the TSE and the MSE between 
9:00 a.m. and 9:30 a.m. and on the floor of the VSE between 6:00 a.m. and 
6:30 aem. (local time) on Thursday, February 17, 1981. 


The subject matter of the hearing was to determine if the TSE erred in’ fixing 
the date on which the books would be open for the O & Y offer as Tuesday, 
February 17, 1981, being a date not sooner than the sixth clear trading day 
from the date of acceptance by the Exchanges of the O & Y take-over bid as 
opposed to Tuesday, February 24, 1981, which would be a date not sooner than 
the eleventh clear trading day from the acceptance of the O & Y offer. 


In accepting jurisdiction to proceed with the hearing, the Commission expressly 
affirmed the statement of its jurisdiction made in the Lafferty, Harwood & 
Partners decision, as approved by the Ontario Divisional Court in Lafferty, 
Harwood & Partners Ltd. and Board of Governors of the TSE, (1975) 8 O.R. (2d) 


ee ee ee ——— ES 


605(D.C.) at 607 as follows: 


"In both decisions, the Commission stated the nature and scope of its 
jurisdiction on appeals of this kind as follows: 


We do not consider it a proper exercise of our jurisdiction (under 
section 140(3) and under section 28(2) to which section 140(3) 


24/Apr/81 a 


directs us) to substitute our judgment for that of the Exchange 
merely because we may disagree with the decision they have come to 

or because we may have given a different decision. If the Exchange 
has proceeded on some incorrect principle or has erred in law or has 
overlooked some material evidence or some new and compelling evidence 
which was presented to us that was not presented to the Exchange, 
then we would deem it proper to interfere with the decision of the 
Exchange. In the absence of such factors, we do not believe it to 
be a proper exercise of our jurisdiction to’ so interfere.” 


and as further reported at page 608, as follows: 


"By s. 140(3) and s. 28 of the Securities Act, R.S.O. 1970, c. 426, the 
appellant was entitled to a hearing and review of the decision of the 
Toronto Stock Exchange by the Ontario Securities Commission and upon that 
hearing and review the Commission was empowered to confirm the decision 
of the board or make such other decision as the Commission considered 
proper. Mr. Laidlaw has argued that the Commission ought to have held a 
trial de novo and should not have limited itself as it did. In my 
opinion, the Commission correctly stated its own jurisdiction. The 
initial responsibility for approval of the application of admission of 
new members rested with the board of governors and the right to a "hearing 
and review" which was afforded to the appellant necessarily means that 
the onus was on it to show that the board was wrong in its decision to 
refuse the appellant's application. [Emphasis added]" 


Section 23.01 of Part XXIII of the TSE By-laws provides the following definitions: 
""Dlock offer" means a take-over bid made through the facilities of the 
Exchange which is neither a normal course purchase or an offer for 


control; 


"offer for control" means a take-over bid made through the facilities of 
the Exchange, 


(a) by an offeror, 

(i) owning directly or indirectly, with its insiders, associates 
and affiliates, less than 50% of the outstanding listed voting 
shares of the offeree company, and 

(ii) offering an average bid value exceeding the market price by 5%; 

(b) which is deemed by the Exchange to be an offer for control,” 
It will be noted that in accordance with these definitions, the Fednav take- 
over bid was a "block offer". It is to be noted under the definition of 


"offer for control" that the Exchange has in effect the power to designate a 
take-over bid as a "offer for control". 
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Section 23.04 of Part XXIII of the TSE By-laws provides as follows: 


"(1) Where the stock exchange take-over bid is an offer for control, the 
board of directors of the offeree company shall within seven trading 
days of the acceptance of the notice of the bid by the Exchange, 
issue a press release recommending acceptance or rejection of the 
offer or indicating that they came to no decision, and deliver a 
copy of such press release to the Exchange and to the Ontario 
Securities Commission. 


(2) Failure by the board of directors of the offeree company to comply 
with the requirements of subsection (1) hereof shall not invalidate 
the operation of the stock exchange take-over bid.", 


and Section 23.06 provides as follows: 


"(1) For a block offer, a book for receipt of tenders shall be opened on 
the floor not sooner than the sixth clear trading day after the date 
on which notice is accepted by the Exchange, one hour before the 
opening of trading and shall remain open for one-half hour. 


(2) For an offer for control, a book for receipt of tenders shall be 
opened on the floor not sooner than the eleventh clear trading day 
after the date on which notice is accepted by the Exchange, one hour 
before the opening of trading and shall remain open for one-half 
houn.” 


These provisions provide that when there is an "offer for control", the 
directors of the offeree corporation shall have seven trading days within 
which to issue a press release and that a book for receipt of tenders shall be 
opened "not sooner than the eleventh clear trading day after the date on which 
notice is accepted by the" TSE [23.06(2)]. The appropriate time for the 
opening of the books on a "block offer", is not sooner than six clear trading 
days [23.06(1)] after the date on which the notice is accepted by the TSE. 
Thus the TSE's By-laws contemplate different time-frames applying to a "block 
offer" and "offer for control". In that any "block offer" may be designated 
an "offer for control" by the TSE, the Commission assumes that in constituting 
these different time-frames (the time-frames relating to the substance as 
opposed to the form of the particular take-over bid, i.e., a "block offer" of 
an "offer for control") the deeming provisions which allow the Exchange to 
require additional disclosure, etc. are inserted for administrative convenience 
and not for substantial considerations. 


In connection with competing bids, Section 23.10(d) of Part XXII of the TSE 
By-laws specifically provides that 


" >. in addition to the other provisions herein ... (d) upon acceptance of 
notice of a competing bid ... the books in respect of each bid shall be 
opened on the same date, which date shall be fixed by the Exchange and 
shall not be earlier than 2 clear trading days after the date previously 
determined in accordance with section 23.06 in respect of the initial 
Dias 
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The Commission interpreted Section 23.10(d) to have reference to like competing 
bids and while noting that these provisions are in addition to the other 
provisions of Part XXIII of the TSE By-laws. Observing that. in an, “offers for 
control" situation, a directors' press release is mandated by Section 23.04 

and a tender opening day not sooner than the eleventh clear trading day is 
mandated by Section 23.06(2), the Commission determined that the TSE had erred 
in fixing a day sooner than the eleventh clear trading day from the date of 

the O & Y take-over bid. Thatabid awas. the. first crue, “offer for, controle for 
the Abitibi shares and was in competition with the Fednav bid, which, although 
for some purposes was deemed to be an "offer for control" by the TSE was, in 
substance, a “block offer". Accordingly, the Commission found that the TSE 
had erred in principle by not following the mandates of Section 235062) g05 
By-law XXIII and the Chairman delivered the following decision of the Commission 
at the hearing: 


"IT note for the record that Mr. Lacoste has left and gone about his 
business. I would also like to note for the record that the individual 
Commissioners and the Commission as a whole is very appreciative of the 
arguments presented by counsel and the thoroughness with which they were 
presented on such short notice. 


We have found this a difficult decision to make and we have found the 
facts difficult to deal with. 


In substance, we have and we do adopt the statement of our jurisdiction 
as set out in the Lafferty Harwood case reported on page 27 of the 
Davies, Ward and Beck Memorandum followed by Mr. Emerson. 


We reject the argument that the review of the Toronto Stock Exchange 
decision is a change of the rules in the middle of the game in that under 
Section 23.10, subsection (d) of The Toronto Stock Exchange By-law XXIII, 
it is apparent at the outset that the Exchange has a discretion in the 
selection of a time-frame. 


We make a finding that there is a material difference between the Fednav 
ehier anduthes© ot Ye. otter. We make an additional finding that there is 
a material difference between 


() war block offer, that,2s deemed to be an offer for control, that is the 
Fednav offer; and 


(2)secanvactual, offer for control, the O & Y offer. 


In view of these findings, we find that the Exchange erred in principle 
by not following the mandates of Section 23.06, subsection (2) of By-law 
XXIII, allowing eleven clear trading days for consideration of offers for 
control and Section 23.04 of By-law XXIII of the Exchange allowing seven 
trading days for the exercise of the Board of Directors' responsibility 
and the resultant issue of a press release. 
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Accordingly, we have determined that the day upon which the book to 
receive tenders shall be opened is February 24th, 1981." 


TSE Notice to Members No. 1999 of November 7, 1979 states at pages 6 and 7 
that the TSE will administer a “block offer" in many respects in the same way 
as it administers “offers for control", but the Commission is of the view that 
such statement does not in and of itself have the effect of amending the By- 
laws so as to deem the Fednav take-over an “offer for control" when, in fact, 
Lt ‘isa "block-cflter’. In determining that the extra time was required as a 
result of there being a material difference between the Fednav take-over bid 
and the O & Y takeover bid, the Commission adopted the following general 
principles from the Report of The Attorney General's Committée On Securities 
Legislation In Ontario, March, 1965 ("Kimber Report") at page 24 


eas ad Wr --. it (is) essential that management of the offeree company 
have ample opportunity to inform the shareholders of the 
offeree company of its analysis of any take-over bid. ... 


and 


Bee bel Mo) ..- the principal purpose justifying the statutory code regulatiy 
take-over bids is to ensure that the shareholders of the 
offeree company are given adequate relevant information and a 
reasonable period of time within which to assess such informatio 


il 


In adopting these general principles, the Commission affirmed two of the basic | 
tenets of the Kimber Report as reported at page 22 with regard to the objective 
to be achieved through the regulatory and self-regulatory processes as those 
processes relate to take-over bids: 


"3210 ..-. the primary objective of ... legislation with respect to 
the take-over bid transaction should be the protection of the 
bona fide interests of the shareholders of the offeree company. 
Shareholders should have made available to them, as a matter of | 
law, sufficient up-to-date relevant information to permit them 
to come to a reasoned decision as to the desirability of 
accepting a bid for their shares. In arriving at its conclusic: 
however, the Committee attempted to ensure that its recommendati’ 
would not unduly impede potential bidders or put them ina 
commercially disadvantageous position vis-a-vis an entrenched 
and possibly hostile board of directors of an offeree company. 


In conclusion, the decision of the Commission has been based upon an interpreteé! 
of the provisions of the By-law arrived at in the light of the Commission's 
understanding of the philosophy and the intent behind the rules established by . 
those provisions. In restating the basic tenets or general principles 
discussed in the Kimber Report, the Commission wishes forceably to draw to the 
attention of the public that, although technical interpretation is necessary, 
it is the expectation of the Commission that the participants in the capital 
markets of this province will be guided by the basic philosophy and rationale | 
from which the securities laws of this province were developed. The sophistict 
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gloss of technicality must not be used to obscure the true intent and import 
of the basic philosophies that underlie the securities laws of the province. 
Technical interpretations that run contrary to these basic philosophies and 
principles will not be acceptable to the Commission. 


April 13, 1981 


By the Commission 
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TEMPORARY CEASE TRADING ORDERS 
MAYFAIR RESOURCES & DEVELOPMENTS LIMITED 
Temporary cease trading order issued April 21, 198.1. for 


failure to make statutory filings. Statutory hearing May 5, 1981, 
eat. LOvenOlO AeMe 


The cease trading order dated April 8, 1981, was rescinded April 
22, 1981, the company being now up-to-date with its filings. 


NEW MCMANUS RED LAKE GOLD MINES LIMITED 


The cease trading order dated August 9, 1979, and continued August 
23, 1979 was rescinded April 22, 1981, the company being now 
up-to-date with its filings. 


AMCAN INDUSTRIES CORPORATION 


The cease trading dated April 14, 1981 was rescinded April 16, 
1981, the company being now up-to-date with its filings. 


Temporary cease trading order issued April 14, 1981, for failure to 


make statutory filings. Statutory hearing April 28, 1981, at 10.00 
aeMe 


CARD LAKE COPPER MINES LIMITED 


Temporary cease trading order issued April 13, 1981, for failure to 
make statutory filings. Statutory hearing April 27, 1981, at 
10.00 AeMe 
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FUSION TECHNOLOGIES LIMITED 
(FORMERLY RED ROCK MINES LIMITED) 


UPON it appearing to the Commission that 


ia) shares of FUSION TECHNOLOGIES LIMITED, formerly RED ROCK MINES 
LIMITED ("Fusion"), a corporation incorporated under the laws of 
the Province of New Brunswick, have been actively trading recently 
on the over the counter market in Ontario; 


(b) there is insufficient information with respect to the affairs 
of Fusion in the hands of the public to justify such trading 
activity; 


(c) Fusion is not a reporting issuer, as defined in The Securities 
Act, 1978, S.0. 1978, c.47 as amended (the "Act"); 


AND UPON the Commission having formed the opinion that the 
making of this order is in the public interest; 


IT 1S ORDERED pursuant to Section 123(3) of the Act that all 
trading in respect of the securities of FUSION shall cease 
forthwith and that this order shall expire fifteen days from the 
date hereof unless extended, varied or rescinded. 


16th April, [9Sl; "Henry J. Knowles" “Warry S.a Bray - 
iw A. Simonton. Whe Soo Milegse 
"Stuart Thom" "G.-M. Webster" 


BLACK CLIFF MINES LIMITED 


WHEREAS by Temporary Order dated March 20, 1981 the Ontario 
Securities Commission ordered that all trading in securities of 
BLACK CLIFF MINES LIMITED by or on behalf of certain persons and 
companies named therein should cease for a period of 15 days; 


AND WHEREAS satisfactory information has not been provided to 
the Commission within the 15-day period; 


IT IS ORDERED that the said Temporary Order be and the same is 
hereby extended for a period of 30 days. 


3rd April, 1981. "Henry J. Knowles" Marry Sot aya 


sh 
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ADDENDUM TO DRAFT ONTARIO POLICY NO. 3-37 


Private Agreements prior to or during a Take-over Bid or Issuer Bid 


ED) BACKGROUND 


The Commission has been concerned that notwithstanding 
mre, intent of Part Kix, of -the Act, in ssome situataons;) holders of 
large blocks of shares may be or perceived to be treated better 
than the holders of smaller numbers of shares by the offeror in the 
context of a take-over bid or the issuer in the context of an 
mocuer bid.  Itssisp thes ;poldcye«fs. the; Acts [see sectaony 91(3)] that 
all shareholders should be treated equally. Of concern 
particularly are partial take-over bids or issuer bids following -or 
at the same time as private agreements for the purchase of all of 
the securities of the class sought from a particular holder. 


It is intended that the following become heading number 
Bot what’ is now) Draft) Ontario, Policy 3-37. (0.S.C. Bulletin “dated 
ijth “February, 198195 


(b) DRAFT ADDENDUM TO DRAFT POLICY 


Y 9% When a take-over bid or an issuer bid is 
made, subsection 91(3) of the Act requires 
that all holders of the same class of 
securities be offered the same 
consideration. Forge this!-purjpose;)it,issthe 
view of the Commission that offering to 
purchase all the securities of a class of any 
holder pursuant to a private agreement will 
require that if the purchaser makes a linked 
or related take-over bid or issuer bid for 
the securities of that class, it must be made 
for all of the class of securities sought at 
a price at least as great as that offered in 
the private agreement. 


It is also recognized that an offeror will 
commonly purchase securities pursuant to a 
private agreement or private agreements prior 
fommekine the actual take-over bid» 2f such 
private agreements constitute a take-over bid 
exempted from the requirements of Part XIX by 
etause: 68(2)(c) and a follow-up ‘offer as 
required pursuant to subsection 91(1), there 
appears to be mo problem. But where the 
private agreements do not econstitate 2 
take-over bid or where it is exempted under 
88(2)(c) and no follow-up offer is required 
to be made, the Commission is concerned for 
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the equal treatment of the remaining 
shareholders during a subsequent take-over 
bid. -It ws the view «of the ‘Commission 7 tnac 
when such private agreements are entered into 
by the purchaser with the intention of making 
a take-over bid at a later date, they should 
be considered in determining whether the same 
consideration is being offered to all holders 
of the same class of securities for the 
purposesfot sabsectLon@ok(3ene: ore thts 
purpose, the Commission will presume that 
this intention existed at the time of the 
private agreement where the announcement of 
the take-over bid is made within 180 days of 
the date of the private agreement. This 
presumption may be rebutted upon an 
application under Section 99. 


The Commission will take the same point of 
view with respect to issuer bids where the 
private agreements do not constitute an 

"issuer bid" as defined in clause 88(1)(d). 


As with draft policy 3-37, comments are requested with 
reference to this draft addendum to the draft policy itself. 
Comments should be addressed to the Secretary, Ontario Securities 
Commission, 10 Wellesley Street East, Toronto, Ontario, M7A 2H7, 
and should be received by May 15, 1981. 


Comments received will be made available for public 
inspection unless confidentiality is specifically requested. 


24/f/Apr/sl 


2! 


NOME Ks: 


RE: OQas sie POLLY 3-50 


RULES RELATING TO THE TRADING IN SECURITIES 
AND COMMODITY FUTURES CONTRACTS AND OPTIONS 


BY MEMBERS OF THE ONTARIO SECURITIES COMMISSION 
AND ITS STAFF. 


On Mune 29th; 1967, with the coming into foree of The 


Securities 
Grenayclwyera ioe 
amendments 
reassessed 


Commission' 


Act, 1966, the Commission published rules governing the 

its members and its staff. These rules, with minor 

were published in the 1969 0.S.C.B. 102. They have been 
in light of present circumstances, including the 

S new responsibilities under The Commodity Futures Act, 


1978, and taking note of the existence of exchange traded option 


CGliOm tacit SS). 


The old rules have been repealled and the new ones 


substituted. 


Please include the following pages (pages 212 - 220) in your policy 


Manual. 


ae) 
OV 
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t=, 
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Olero Cre POLICY 3-50 


RULES RELATING TO THE TRADING IN SECURITIES 
AND COMMODITY FUTURES CONTRACTS AND OPTIONS 
BY MEMBERS OF THE ONTARIO SECURITIES 
COMMISSION AND ITS STAFF 


"the Acts" mean The Securities Act, 1978, S.0O. 1978, c. 47, 
as amended or any successor statute and The Commodity Futures Act, 
1978, S.0. 1978, c. 48, or any successor statute. 


"member" means the Chairman, Vice-Chairman and any of the 
other members of the Commission described in Section 2(2) of The 
Securities Act. 


"employee" means any employee of the Commission except a 
member or special employee. 


"special employee" means any person retained or appointed by 
the Commission to perform any specific duty by way of 
investigation, examination, giving of expert opinion or otherwise. 


eee PopeeY 


The Ontario Securities Commission has been entrusted with the 
protection of the public interest in a highly sagqniticant area of 
our Provincial economy. In view of the effect which Commission 
action frequently has on the general public, it is important that 
members, employees and special employees maintain high standards of 
honesty, integrity, impartiality and conduct. They must be 
constantly aware of the need to avoid situations welch Might result 
either in actual or apparent misconduct or conflicts of interest 
and to conduct themselves in their official and personal 
relationships in a manner which commands the respect and confidence 
of their fellow citizens. 


ty 
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For these reasons members, employees and special 
employees shall at all times abide by the standards of official 


and personal conduct set forth in this policy statement and in the 


case of professional personnel with the canons of professional 
ethics of the societies to which they belong. 


The provisions herein are in addition to and in no way 
derogate from the provisions of the Acts, any other statute, rule 
or statement which applies generally to members of the Public 
Service of the Province. 


PART II - GENERAL PROVISIONS 
A member, employee or special employee shall not: 


(a) engage directly or indirectly in any personal business 
transaction or private arrangement for personal profit 
which accrues from or is based upon his official 
position or authority or upon confidential or non- 
public information which he gains by reason of such 
position lon sauthority: 


(DJ) acE in Jany manner, whether or not 
specifically prohibited. by these rules, which 


might result in or create the appearance of, 


ero Higine public. of fice for 
eravate gain: 


G2)  Peivineepre ferent ial 
treatment to any person; 


(03) impeding government efficiency or 
economy; 


Wi eebos ime sindependence. “or ‘impart pality 7 or 
Woy atfect img cadversely--the confidence of 


tMelupubilusc ern .the Tintegri Sy sor the 
Commission. 
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Cc) divulge confidential or non-public or 
official information to any unauthorized 
person or release such information in 
advance of authorization for its release. 


(d) act in any official matter with respect to 
which there exists a personal interest 
incompatible with an unbiased exercise of 
official judgement. 


(e) have direct or indirect personal business or 
financial activities which conflict or appear 
to conflict with his official duties and 
responsibilities. 


(f£) excepting for part-time members of the 
Commission and then only with prior written 
approval of the Chairman, hold office in or 
be a director of any company which has public 
securityholders, except extra-provincial 
corporations whose securities are exempt 
under The Securities Act or non-profit or 
charitable corporations in Ontario. 


PART III - SECURITIES TRANSACTIONS - 
COMMODITY FUTURES CONTRACTS 


i ee a re ee ae ee ee eS Se Se ee ee 


This Part shall apply to all transactions effected 
by or on behalf of a member, employee or special 
employee, and include transactions for the 
accounts of associates as defined in section 1(1)2 
of The Securities Act which are effected by the 
member, employee or special employee directly or 
indirectly for the account of such associates. 
Transactions effected by relatives of the member, 
employee or special employee, who have the same 
home as such person, for their own account, at 
their sole and own direction, and paid for solely 
by the relative with their own personal funds, are 
not included. 
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Restrictions on Trading 


(ae) 
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No member, employee or special employee 
shadii: 


(a) 


(b) 


purchase or sell securities with 
knowledge of a material fact or material 
change that he knows or ought 

reasonably to know has not been 
generally disclosed; 


trade in a commodity futures contract or 
commodity futures option with knowledge 
concerning the commodity subject of the 
contracts.» the contract wmnderliyvyang the 
Option, an exchange on which the 
contract or option is traded and its 
clearing house or the market in the 
contract or option that he knows or 
ought reasonably to know is confidential 
om non-public, information; 


inform, other than in the necessary 

course of his duties, another person or 
eonpanye about .a.tiact,. In, melatdon. «to a 
security, ora, change, in relation «cto, the 
affairs of an issuer, which he knows is a 
Material fact or material change before the 
material fact or material change has been 
generally disclosed; or 
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(2) 


(3) 


(4) 


ot) 
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(da) inform, other than in the necessary 
course of his duties, another person or 
company, as to information concerning 
a commodity subject of a‘ commodity 
EuULUres contract, a coutract, underlying 
a commodity futures option, an exchange 
on which a contract or option is. traded 
and its clearing house or the market in 
tne contract or option that he knows is 
contidential or non-public. 


No member, employee or special employee 
participating in the processing of a 
prospectus, preliminary prospectus or 

amended prospectus or an application for any 
decision, order or ruling under the Acts 
shall trade any security which is the subject 
Of such £1 ling “or “application; ‘or any othez 
security of the same issuer while such filing 
is being processed or such application is 
pending. 


No member, employee or special employee 
Shall purchase any -security. which is the 
subject of a filing by way of 
prospectus, preliminary prospectus, 
amended prospectus or statement of 
Material. tacts during the first sixty 
days after the issuance of a 

receipt for such prospectus, amended 
prospectus or statement of material 
Face. 


If any person or company is under 

consideration or investigation (formal 

or otherwise) by the Commission or its 

Director no member, employee or special 
employee having knowledge of such consideration 
or investigation shall trade in any related 
securities. 


No member, employee or special employee 
shall have a. beneficial interest in any 
dealer or adviser through ownership of 
securities or otherwise. 


e 
ie3| 











| 24/Apr/8l 


(6) 


Certificate 


(a) 


(b) 


Ma 


(217) 


The restrictions imposed in 
paragraphs (1) and (2) above 
do not apply to the exercise 
of a privilege to convert or 
exchange securities, to the 
exercise or rights accruing 
unconditionally by virtue of 
ownership or other securi- 
ties (as distinguished from 
a contangent right to 
acquire securities not sub- 
scribed Tor by others ).,. or 
to the acquisition and 
exercise of rights in order 
Core OuUnG (OWE trace uon aul 
shares. 


At the time of taking office 
or employment, a new member, 
employee or special employee 
Shell uyrnaish) aaa Cer ta fic atew 
in the form annexed hereto. 
Thereafter at December 31 of 
each year, each member, 
employee or special employee 
stall Eurnwsh a £urmtinex 
Mcerekricate Of Complaance™ in 
the same form. 


Certifacates. furnished by 
members shall be filed with 
the Chairman and those of 
employees and special 
employees with the Director. 


Mocopy ofthe Cevetriicate 
shall be furnished to the 
Personnel Services Branch to 
be placed on the employee's 
file. 
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Exceptions 


The rules under this Part do not apply to personal notes, 
individual real-estate mortgages or to securities set 
forth ini section 34(2)1°*0f The Securities Act. 


PART IV - PERSONAL INTEREST OF MEMBERS, 
__________ EMPLOYEES AND SPECIAL EMPLOYEES 
C1) Every employee or special employee 
shall report to the Director of the 

Commission if, 

(a) he has securities or has a 
personal or special interest in 
a company or project assigned 
to him, 

(b) hageprior femployment yor -~relation- 
ship may be deemed to prejudice 
er, affect his work on the 
assignment. 

(2) In the event of a personal interest 
of the Director he shall report to 
the Chairman. 
io) Members of the Commission shall 
report to the Chairman and the 
Chairman to the Minister. 
24/Apr/81 33E 
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No variations of the code of conduct 
Stipulated herein shall be permitted 
except with the specific written prior 
consent of the Director or the Chairman 
aS appropriate, and in the case of an 
employee the Director shall furnish a 
copy of the consent to the Personnel 
Services Branch. 


=_DISCIPLINARY ACTION 
Departure from any of these rules by 
members, employees or special employees 
WLEWOUt Specific prior approval of the 
Director or Chairman, as appropriate, 
may be cause for disciplinary action up 
te, and, including termination of their 
appointment or employment. 


BY THE COMMISSION 


{Ose OaKe © 


Geer § 
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A eer Ee. Ne Dek 


Certificate to be signed by members, employees and special 
employees as required by the Rules Relating to the Trading yn 
Securities and Commodity Futures Contracts and Options by Members 
of the Ontario Securities Commission and its Staff. 


CERTIFICATE OF COMPLIANCE 


Chairman/Director, 
Ontario Securities Commission. 


I understand the Rules Relating to the Trading in 
Securities and Commodity Futures Contracts and 
Options by Members of the Ontario Securities 
Commission and its Staff dated 1981, and that I 
have observed and will continue to observe them. I 
undertake that I will not depart from these rules 
without the prior written consent of the 
Chairman/Director. 


Dated Signed 


a= 8 (Print Name) 9 5 os “seer eee 


355 
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(NOTE: 


OUTSTANDING REQUESTS FOR COMMENTS 


All non-confidential submissions are listed below and 


are available for inspection in the Public Search Area, 7th 


Floor, 
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10 WelVesley Street East, Toronto.) MWA -2HY): 


COMMISSION RATE STRUCTURE OF 
THE TORONTO STOCK EXCHANGE 


Weekly Summary: = 28th September; 91979. 
Comments closed - 15th November, 1979. 


—) Mrs* oR Kio Mego’eson 

- Wright Properties Limited 

- The Mutual Life Assurance Company of Canada 

- Sceptre Investment Counsel Limited 

- Elliot & Page Limited 

- The Toronto Stock Exchange - Supplemental 
Submission 


DERE CE ORs Ss RO RL. 


Weekly Summaryotae@ch December ,«.1970F 
Gomme nt ist acdios ed» s_ 28th! Mebraar ys, 6 1x98 0- 


SsPeat. Marwick, Migiehel |e seiCo- 

- The New Brunswick Telephone Company, Limited 
=- The Toronto Stock: Exchange 

- Thorne Riddell & Co. 
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3. DRAFT REGULATIONS =- 
EARNINGS FORECAST: REQUEST FOR COMMENTS 





Weekly Summary - 18th July, 1980. 
Comments closed - 26th September, 1980. 


— VY. Pia Albowas 

- Price Waterhouse & Co. 

- Shell Canada Limited 

= R. He Kigd 

- The Canadian Manufacturers' Association 
- Bell Canada 

=. Oslery it Hoskinr G Harcourt 

- Polysar Limited 

- Thorne Riddell & Co. 

- Investment Dealers Association of Canada 


4. DRAFT NATIONAL POLICY = 
CERTIFIED FEATURE FILM PRODUCTIONS 
AND CERTIFIED SHORT SUBJECTS 


Weekly Summary - 3lst July, 1980. 
Comments closed - 19th September, 1980. 


- Public Archives Canada 

- Rosenfeld, Malcolmson, Lampkin & Levine 

- Rosenfeld, Malcolmson, Lampkin & Levine 

- Ge. Chalmers Adams 

- Astral Bellevue Pathe Ltd. 

- Nielsen-Ferns International 

- Goodman & Goodman 

- Arthur Birnbaum 

- Silverscreen International Limited 

- Motion Picture Guarantors Inc; 

- Canadian Association of Motion Picture 
Producers 

- Havrlant Robinson Bateman 

- Canadian Film Development Corporation 

- Maud Gagne 

- Nesbitt Thomson 

- Tele=-Metropolée International. Inc. 
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NON-VOTING SECURITIES: 


THE TORONTO STOCK EXCHANGE REQUEST 
FOR COMMENTS 


Weekly Summary - 10th October, 1980. 
Comments closed - 15th December, 1980. 


- MDS Health Group Limited 

- The Standard Life Assurance Company 
- A.~E. Ames & Co. Limited 

- Harris Steel Group Inc. 

~ietendi care’ tdi. 

- Nova an Alberta Corporation 

-—— Power Corporation of Canada 

- Beutel Goodman & Company Ltd. 

- The Canadian Bankers' Association 

- Investment Dealers Association of Canada 
- Laidlaw Transportation Limited 

- Bell Canada 

- Chum Limited 

- Western Broadcasting Company Ltd. 

- Steinberg Inc. 


DRAFT OSC POLICY 3-47, 


"DISTRIBUTIONS" - FROM ONTARIO OUT OF JURISDICTION 
- INTO ONTARIO FROM OUT OF 
JURISDICTION 


Weekly Summary - 10th October,1980. 
Weekly Summary - 5th December, 1980. 
Comments closed - 28th February, 1981. 


- Hudson Bay Mining and Smelting Co. Limited 
- Blake, Cassels & Graydon 

- Osler, Hoskin & Harcourt 

- Norcen Energy Resources Limited 

- Bell Canada 

=—j~gnco Limited 

- Salter, Apple, Cousland & Kerbel 

- Walwyn Stodgell Cochran Murray Limited 
- Morlock & Associates 

= 'Pacana Minang Corporation 

- Vancouver Stock Exchange 
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PROPOSED AMENDMENT: 

NAT PONAIN EOL CCYS "NOt OF, 

MUTUAL FUNDS - FORWARD PRICING, 
SALES AND REDEMPTIONS 


Weekly Summary - 14th November, 1980. 
Comments closed - 5th December, 1980. 


NOTE 1 See Notice I to Weekly Summary, Week 
Budincyee2timsDecemper, l 950%; 


NOTE <2. Refer stovelin ter tm OrAS Cero Pitcy 3-56, 
Otnor.(C-. "Burl re tint eh OmA Dp riley eo Ol: 


= Trust "Companies ~“As'sociatron tof "Ganada (2) 

— Hodgson Robertson “Laine brmi ted 

- Moss, Lawson & Co. Limited 

- The Investment Funds Institute of Canada 

- Guardian Trust Company 

- Canadian Anaesthetists Mutual Accumulating Fund 
Limited 

- McLean, Budden Limited 

= Trust. General du Canada 

- Investors Syndicate Limited 

= PRO a at gust 

- Fonds Desjardins Actions 

- McMaster Meighen 

- Services Financiers Fonds Bne Ltee 

= F., How Deacon , sHodoson sine - 


ENTEREMPOSC TP POLTCY PNG 93-542 
(SUPPLEMENTING UNIFORM ACT POLICY 2-05) 
RIGHTS OFFERINGS: STAND-BY UNDERWRITING 
OR, OPTIONS ,-fO~BRINCIPAL~ SECURIT TYHOLDERS 


Weekly.Summary =) 2lst. November , 919580: 
Commentsgclosed — Sist Vanvwary , 193 17 


(NOTE: “~PPeaserreftecstonDratt? Ontario Policy 3-378 
Weekly Summary, 13th February, 1981]. 


Osler,» Hoskin Gel arcour t 


2a] 


EBA INTERIM OSC POLICY NO. 3-52, 
BUSINESS AND ASSET COMBINATIONS: 
SHAREHOLDERS' APPROVAL: MAJORITY 
OFF LUE MINORITY TEST 


Weekly Summary - 21st November, 1980. 
Comments babosied! = 13 lsiiClanauny ff 1981) 


[NOTE: Please refer to Draft Ontario Policy 3-37, 
Weekly Summary, 13th February, 1981]. 


= Victor P.. Alboini 


lie Oe OS Cael NI ERI MeePOLEC Ys NO?.. 3-53, 
JOINT HEARINGS WITH OTHER PROVINCIAL 
ADMINISTRATORS - CONDITIONS PRECEDENT 


AND COSTS 
Weekly Summary - 2lst November, 1980. 
Comments closed - 16th January, 1981. 
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THE COMMODITY FUTURES ACT, 1978 
REVISIONS TO THE COMMODITY 
CONCENTRATION FACTORS 


Weekly Summary - 5th December, 1980. 
Comments closed - 16th January, 1981. 


- Midland Doherty Limited 


INTERIM OSC POLICY 3-54, 
PRIVATE PLACEMENT "PRELIMINARY OFFERING 
MATERIAL" 


Weekly Summary - 5th December, 1980. 
Comments closed_- 16th January; 1981. 


- McCarthy & McCarthy 
- Siegal, Fogler 
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es. DRAFT OSC POLICY "EVERGREEN" (PRELIMINARY) 
PROSPECTUSES 


Weekly Summary - 18th December, 1980. 
Comments sclosed —"27th February, 1981. 


- Dunwoody & Company 

- Shell Canada Limited 

- Bassel, Sullivan & Leake 

="Polysar Limited 

- Bell Canada 

- Investment Dealers Association of Canada - 
Ontario Distract Council 


14. DRAFT ONTARIO POLICY 3-37, 


Osc Bulletin — 13th February,” 1981. 
Comments closed - 3rd April, 1981. 


- John M. Stransman 

- Ministry of Consumer & Corporate Affairs 
“Peat, Marwick, Mitchell, & Co. 

-~ Investment Dealers Association of Canada 
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INTEREM ONTARIO. POLLCY NOW 3255), 


SELF-DIRECTED RRSPs ADMINISTERED BY 
BROKERS ON BEHALF OF AUTHORIZED TRUSTEES 


OSC. Bulletin = hOEn, april y el 9ole 


Comments close - 12th June, 1981. 


INTERIM OSC POLICY 3-56, 
MUTUAL FUNDS: NET ASSET VALUE — 
FREQUENCY OF COMPUTATION 
(See Nataonal Policy Joe:Para.m 2) 


OSG Bulletin» “= 2Sh0th Aprile e195 ke 
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ie ADDENDUM TO DRAFT ONTARIO POLICY NO. 3-37, 


= Ree SPrivate Acreementiss praor’ to: ors during ta 
Take=over BidMor 1 sisiuer Bid. 


OSG Bulletin - 24th April, 1981. 
Conuments -c bose, =" l5th May, 71981. 


FOOTNOTE: 


The Commission recognizes that it may sometimes be necessary 
for persons making a written submission in response to a 
request for comments to request thataittiobe ereatedmas 
Fontidential. For eexample, sibemay contain sensitive 
statistical information. However, the Commission hopes that 
requests for confidentiality will -be restricted, for example 
by tmeluding confidential information in a separate submission 
or schedule and limiting the request to that separate 
document. Further, the Commission wishes it understood,,that 
Pr will take into account the unwillingness of the person 
Pomeermedm tolmmakelma submission available for public debate in 
determining what weight should be attached ‘to the arguments 
Ndvianeedol Of course, other cconsiderationsymay apply swhere the 
Submissions are made 2n connection with a disciplinary of 
other proceeding of a quasi-judicial nature. 


P4/Apr/81 32F 








TEARG OF MOUTH RACA 


ekOesevia =o - 
tivé sb7€F 


i “_>G ) % = ' 


i 





EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g-, through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in 
the colum "Transaction and Ownership Symbol" to indicate the nature of 
ownership i.e., direct or indirect. Similarly the character of transactions 
is indicated provided the transactions are other than a purchase or sale. 
(See guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 

oo - Beneficial Owner (direct or indirect) of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


i 2 - Director of principal reporting issuer. 


YY i - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


aK - Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


sie - Senior Officer of principal reporting issuer. 


cio le, - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 


NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 ~ The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale aah = anternal 

a - bequest or inheritance “Oe - qualifying shares 

on - compensation ee - redeemed (called, Matured) 
hoe - exchange or conversion "Tt" = stock dividend 

poh - exercise of rights, etc. my" => stock split 

"gn - gift Ps - exercise of option 

"ER - initial report "g"  — distribution 


*Returned for reconciliation purposes. 
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TAKE-OVER BIDS, ISSUER BIDS 


INTER CITY GAS CORPORATION 
(OFFEROR) 


KEEPRITE- INC. 
(OFFE REE) 


PETRO-CANADA EXPLORATION INC. 
(OFFEROR) 


PETROFINA CANADA INC. 
(OFFEREE) 


TORSTAR CORPORATION 
(OFFEROR) 


HARLEQUIN ENTERPRISES LIMITED 
(OFFEREE) 


80048 CANADA LTD. 

80049 CANADA LTD. 

80050 CANADA LTD. 
(OFFERORS) 


OCEANIC IRON ORE OF CANADA LTD. 
(OFFEREE) 
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CONTINUOUS DISCLOSURE FILINGS 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
& INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 

E OTHER REPORTS 

i. REPORT OF MATERIAL CHANGE (FORM 27) 


AB ETILBI-PRICE INC. 

ADVOCATE MINES LIMITED 

AFTON MINES LIMITED 

AGF MANAGEMENT LIMITED 

ALBANY COURT APARTMENTS INC. 
ALBANY OIL & GAS LIMITED 
ALBERTA ENERGY COMPANY LTD. 
ALCAN ALUMINUM LIMITED 

ALGONQUIN MERCANTILE CORPORATION 
ALUMINUM COMPANY OF CANADA LTD. 
AMAX INC. 

AMCAN INDUSTRIES CORPORATION 
AMERADA HESS CORPORATION 
AMERICAN EAGLE PETROLEUMS LIMITED 
AMERICAN QUASAR PETROLEUM CO. 
AQUITAINE COMPANY OF CANADA LTD. 
ARCHEAN OIL LIMITED 

ARGUS CORPORATION LIMITED 
ASAMERA INC. 

ASBESTOS CORPORATION LIMITED 
ATLANTIC NICKEL MINES LIMITED 
ATLANTIC RICHFIELD COMPANY 
AUTOMOTIVE HARDWARE LIMITED 
AVCO FINANCIAL SERVICES CANADA LIMITED 
AVOCA APARTMENTS LIMITED 

B.C. SUGAR REFINERY LIMITED 
BANISTER CONTINENTAL LTD. 

BANK OF BRITISH COLUMBIA 

BANK OF MONTREAL 

BARBER OIL CORPORATION 

BARYMIN EXPLORATIONS LIMITED 
BATON BROADCASTING INCORPORATED 
BAY MILLS LIMITED 

BEARCAT EXPLORATIONS LTD. 
BETHLEHEM COPPER CORPORATION 
BIGHART OIL AND GAS LTD. 
BILTMORE INDUSTRIES LIMITED 
BLACKWOOD HODGE (CANADA) LIMITED 
BLOCK BROS. INDUSTRIES LTD. 
BLUESKY OIL & GAS LTD. 
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BLYTHWOOD MINING LIMITED 

BM-RT REALTY INVESTMENTS 

BOMBARDIER INC. 

BONANZA OIL & GAS LTD. 

BOOTS DRUG STORE (CANADA) LTD. 

BORDER CHEMICAL COMPANY LIMITED 

BOW VALLEY INDUSTRIES LTD. 

BRALORNE RESOURCES LIMITED 

BRASCAN LIMITED 

BREAD-MAN INTERNATIONAL INC. 

BRINCO LIMITED 

BRITISH AMERICAN BANK NOTE INC. 
BRITISH COLUMBIA FOREST PRODUCTS LIMITED 
BRITISH COLUMBIA RESOURCES INVESTMENT CORPORATION 
BRITISH PETROLEUM COMPANY LIMITED 
BROWN-McDADE MINES LIMITED 

C OL INDUSTRIES. ENC. 

CAE INDUSTRIES LTD: 

CALGARY POWER LTD. 

CALVERT-DALE ESTATES LIMITED 

CAMEL OIL & GAS LTD. 

CAMPBELL RESOURCES INC. 

CAMPEAU CORPORATION 

CANADA MALTING CO. LIMITED 

CANADA NORTHWEST LAND LIMITED 

CANADA PERMANENT MORTGAGE CORPORATION 
CANADA SAFEWAY LIMITED 

CANADA TRUST COMPANY INVESTMENT FUND, THE 
CANADA TUNGSTEN MINING CORPORATION LIMITED 
CANADIAN ARROW MINES LIMITED 

CANADIAN CORPORATE MANAGEMENT COMPANY LIMITED 
CANADIAN CURTISS-WRIGHT LIMITED 
CANADIAN FOREMOST LTD. 

CANADIAN MANOIR INDUSTRIES LIMITED 
CANADIAN PACIFIC ENTERPRISES LIMITED 
CANADIAN RESERVE OIL & GAS LTD. 
CANADIAN TIRE CORPORATION LIMITED 
CANADIAN UTILITIES LIMITED 

CANDEL OIL LTD. 

CANRAY RESOURCES LIMITED 

CANRON INC. 

CAPTAIN CONSOLIDATED RESOURCES LTD. 
CARMA DEVELOPERS LTD. 

CAROLIN MINES LTD. 

CASSIDYS LIMITED 

CELANESE CANADA INC. 

CHANCELLOR ENERGY RESOURCES INC. 
CHARTER OIL COMPANY LIMITED 

CHROMASCO LIMITED 

CHRYSLER CORPORATION 

CITADEL GOLD MINES INC. 

CITIES SERVICE COMPANY 

CLARION PETROLEUMS LTD. 

COHO RESOURCES LIMITED 

COMBINED INTERNATIONAL CORPORATION 
COMEN CO LTD. 

COMMERCIAL OIL AND GAS LTD. 


COMPUTALOG GEARHART LTD. 
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CONSOLIDATED GOLDSEC EXPLORATIONS LIMITED 
CONSOLIDATED NATURAL GAS COMPANY 
CONSOLIDATED PIPE LINES COMPANY 
CONSOLIDATED PROFESSOR MINES LIMITED 
CONSOLIDATED REACTOR URANIUM MINES LTD. 
CONSOLTEX CANADA INC. 

CONSUMERS DISTRIBUTING COMPANY LIMITED 
CONTINENTAL GROUP INC., THE 
CONTROLLED FOODS INTERNATIONAL LTD. 
COOPER CANADA LIMITED 

CORBY DISTILLERIES LIMITED 

CORDELL GOLD MINES LIMITED 

CORPORATE FOODS LIMITED 

CORPORATE PROPERTIES LIMITED 
CORPORATION FALCONBRIDGE COPPER 
COSEKA 80-81 OIL AND GAS PARTNERSHIP 
COSEKA RESOURCES LIMITED 

CROWN ZELLERBACH CANADA LIMITED 
CURRIE ROSE RESOURCES INC. 

CYCLONE RESOURCE EXPLORATIONS LIMITED 
CZAR RESOURCES LTD. 

DALCO PETROLEUM LTD. 

DEACON-HODGSON RETIREMENT SAVINGS PLAN FUND 
DELTA BENCO LIMITED 

DOFASCO INC. 

DOMAN INDUSTRIES LIMITED 

DOME MINES LIMITED 

DOME PETROLEUM LIMITED 

DOMINION BRIDGE COMPANY LIMITED 
DOMINION CITRUS & DRUGS LTD. 

DOMINION EXPLORERS LIMITED 

DOMINION TEXTILE INC. 

DOMINION STORES LIMITED 

DOMTAR INC. 

DOW CHEMICAL COMPANY, THE 
DRUMMOND,MCCALL INC. 

DYNAMAR ENERGY LIMITED 

E-L FINANCIAL CORPORATION LIMITED 

EL BONANZA MINING CORPORATION LIMITED 
ELECTROHOME LIMITED 

ELKS STORES LIMITED 

ETHYL CORPORATION 

FEDERAL INDUSTRIES LIMITED 

FIRST CITY FINANCIAL CORPORATION LTD. 
FLINT ROCK MINES LIMITED 

FORD MOTOR COMPANY 

FORD MOTOR COMPANY OF CANADA LTD. 
G.E.F. MANAGEMENT LIMITED 

Gosia Wi. TNC. 

GALTACO. INC. 

GASLITE PETROLEUM LTD. 

GAZ METROPOLITAN, INC. 

GENERAL AMERICAN PROPERTIES INC. 
GENERAL LEASEHOLDS (SUDBURY) LIMITED 
GENSTAR LIMITED 

GETTY OIL COMPANY 

GLENCAIR RESOURCES INC. 

GOLDEN BEAR EXPLORATIONS INC. 
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GOTHIC MINES & OILS LIMITED 

GREAT LAKES FOREST PRODUCTS LIMITED 
GREAT LAKES NICKEL LTD. 

GREY GOOSE CORPORATION LIMITED 
GREYHOUND COMPUTER OF CANADA LTD. 
GREYHOUND LINES OF CANADA LTD. 


GROUPED INCOME SHARES LIMITED GROUPED INVESTMENT 


SHARES (COMPOUND) 
GUARDIAN ENTERPRISE FUND OF CANADA 
GUARDIAN NORTH AMERICAN FUND 
GUARDIAN SECURITY INCOME FUND 
GUARDIAN WORLD EQUITY FUND 
GULF & WESTERN INDUSTRIES, INC. 
GULFSTREAM RESOURCES CANADA LIMITED 
H.C.12 BOLDINGS, LIMITED 
HALEY INDUSTRIES LIMITED 
HAMILTON CREDIT EXCHANGE LIMITED 
HARDEE FARMS INTERNATIONAL LIMITED 
HARLEQUIN ENTERPRISES LIMITED 
HARRIS STEEL GROUP INC. 
HAYES-DANA INC. 
HE RETAGE: GROUP INC | shhe 
HIGHLAND QUEEN SPORTSWEAR LIMITED 
HIRAM WALKER-CONSUMERS HOME LTD. 
HUDSON BAY MINING AND SMELTING CO. LIMITED 
HUDSON'S BAY COMPANY 
HUSKY” OTL, BD. 
HYDRA EXPLORATIONS LIMITED 
Lot eke INDUSTRIES LIME TE D 
I.U. INTERNATIONAL CORPORATION 
INCO LIMITED 
INDAL LIMITED 
INEXCO OIL COMPANY 
INLAND NATURAL GAS CO. LTD. 
INTERNATIONAL BUSINESS MACHINES CORPORATION 
IRWIN TOY LIMITED 
JANNOCK LIMITED 
JOHN LABATT LIMITED 
KALROCK DEVELOPMENTS LIMITED 
KELLY DOUGLAS & COMPANY LIMITED 
KELLY-DESMOND MINING CORP. LTD. 
KLONDIKE FEVER 
LA VERENDRYE MANAGEMENT CORPORATION 
LABRADOR MINING AND EXPLORATION COMPANY LIMITED 
LACANA MINING CORPORATION 
LAIDLAW TRANSPORTATION LIMITED 
LAKE ONTARIO CEMENT LIMITED 
LAVA CAP RESOURCES LTD. 
LEIGH INSTRUMENTS LIMITED 
LEON'S FURNITURE LIMITED 
LUMONICS INC. 
MACFIE RESOURCES INC. 
MACLEAN-HUNTER LIMITED 
MacMILLAN BLOEDEL LIMITED 
MACQUEST RESOURCES LTD. 
MADSEN RED LAKE GOLD MINES LIMITED 
MAGNETICS INTERNATIONAL LTD. 
MAJESTIC WILEY CONSTRACTORS LIMITED 
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MAPLEX MANAGEMENT & HOLDINGS LIMITED 
MARKBOROUGH PROPERTIES LIMITED 

MARKS & SPENCER CANADA INC. 
MATACHEWAN CONSOLIDATED MINES LIMITED 
McDONALD'S CORPORATION 

MERIDIAN CONCEPTS LTD. 

MERLAND EXPLORATIONS LIMITED 

MESA PETROLEUM CO. 

MICC INVESTMENTS LIMITED 

MIKES SUBMARINES INC. 

MIRCAN INDUSTRIES LIMITED 

MONARCH INVESTMENTS LIMITED 

MONARCH WEAR LTD. 

MONENCO LIMITED 

MONETA PORCUPINE MINES LIMITED 
MOUNTAIN STATES RESOURCES LTD. 

MSZ RESOURCES LTD. 

MUNICIPAL SAVINGS & LOAN CORPORATION 
MUSCOCHO EXPLORATIONS LIMITED 

MUTUAL ACCUMULATING FUND 

N B COOK CORPORATION LTD. 

NATIONAL SEA PRODUCTS LIMITED 
NEOMAR RESOURCES LIMITED 

NEW BID AMAQUE GOLD MINES LTD. 

NEW LORIE MINES LIMITED 

NEWFOUNDLAND CAPITAL CORPORATION LIMITED 
NEWFOUNDLAND LIGHT & POWER CO. LIMITED 
NEWFOUNDLAND TELEPHONE COMPANY LIMITED 
NOR-ACME GOLD MINES LIMITED 

NORANDA MINES LIMITED 

NORCEN ENERGY RESOURCES LIMITED 
NORTHERN AND CENTRAL GAS CORPORATION LIMITED 
NORTHERN TELEPHONE LIMITED 
NORTHSTAR RESOURCES LTD. 

NOVA SCOTIA SAVINGS -& LOAN COMPANY 
NOVA, AN ALBERTA CORPORATION 

NOVA-CO EXPLORATION LIMITED 

NOWSCO WELL SERVICE LTD. 

NU-WEST GROUP LIMITED 

OAKWOOD PETROLEUMS LTD. 

OCEANIC IRON ORE OF CANADA LIMITED 
OMEGA HYDROCARBONS LIMITED 

ONAPING RESOURCES LIMITED 

ORBIT OIL & GAS LTD. 

OSHAWA GROUP LIMITED, THE 

PACIFIC NORTHERN GAS LTD. 

PAGE PETROLEUM LTD. 

PALOMA PETROLEUM LTD. 

PAN-CANA 80 

PANCANADIAN PETROLEUM LTD. 

PARLAKE RESOURCES LIMITED 

PATINO, N.V. 

PENN WEST PETROLEUM LTD. 

PENNZOIL COMPANY 

PEOPLES JEWELLERS LIMITED 

PHILLIPS CABLES LIMITED 

PHOBIA 

PHOTO ENGRAVERS & ELECTROTYPERS LTD. 


HPA ARAARAAARAPrPrTAWANQ ONO APVU HPAP wv eRe eae eee ePetaoteaetearvrwetetoaorearwearvpt et eroveivw 


Vafapr/si : 78g 


PINE POINT MINES LIMITED 
PRECAMBRIAN SHIELD RESOURCES LIMITED 
PREMIER COMMUNICATIONS LIMITED 
PRICE COMPANY LIMITED, THE 

PRONTO EXPLORATIONS LIMITED 

PROVIGO INC. 

PRUDENTIAL PLACE APARTMENT PROJECT 
QUEBEC-TELEPHONE 

RANCHMEN'S EXPLORATION & DEVELOPMENT PARTNERSHIP (1976) 
RANCHMEN'S EXPLORATION & DEVELOPMENT PARTNERSHIP (1977) 
RANCHMEN'S RESOURCES (1976) LTD. 
REDRUTH GOLD MINES LIMITED 
REICHHOLD LIMITED 

REVENUE PROPERTIES COMPANY LIMITED 
RICH POINT MINES LIMITED 

RIO ALGOM LIMITED 

ROBINSON; “LISPTLE *s. <cO. LTD. 
RONALDS-FEDERATED LIMITED 

ROYAL BANK OF CANADA, THE 
RUPERTSLAND RESOURCES CO. LTD. 

S. B. McLAUGHLIN ASSOCIATES LIMITED 
SCEPTRE 1980-81 PROGRAM 

SCEPTRE RESOURCES LIMITED 
SCOTIAFUND 

SCOTIAFUND MORTGAGE & INCOME TRUST 
SCOTTISH & YORK HOLDINGS LIMITED 
SEAGRAM COMPANY LTD., THE 

SEEK RESOURCES LTD. 

SHAPE OF THINGS TO COME, THE 

SHELL OIL COMPANY 

SHELTER HYDROCARBONS LIMITED 
SHEPHERD PRODUCTS LIMITED 

SIGMA MINES (QUEBEC) LIMITED 
SILKNIT LIMITED 

SILVER CREEK-CEDARWOOD PARTNERSHIP 
SILVERWOOD INDUSTRIES LIMITED 
SIMCOE ERIE INVESTORS LIMITED 
SIMPSONS-SEARS LIMITED 

SKLAR MANUFACTURING LIMITED 

SKYE RESOURCES LTD. 

SLOCAN-RAMBLER MINES (1947) LIMITED 
SONY CORPORATION 

SPAR AEROSPACE LIMITED 

ST. JOE MINERALS CORPORATION 
STANDARD BRANDS INCORPORATED 
STANDARD BROADCASTING CORPORATION LIMITED 
STANDARD TRUSTCO LIMITED 

STANFORD RESOURCES LIMITED 

STEEP ROCK IRON MINES LIMITED 
STERISYSTEMS LTD. 

STERLING TRUST CORPORATION 
STONEHILL PARTNERSHIP 

STROM RESOURCES LTD. 

SULPETRO LIMITED 

SUPERIOR OIL COMPANY, THE 

SURPASS CHEMICALS LIMITED 
SYSTEMHOUSE LTD. 
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TELEDYNE CANADA LIMITED 

TEN THOUSAND DAY WAR, THE 

TENNECO INC. 

TEXASGULF INC. 

TORONTO CREDITS LIMITED 

TORSTAR CORPORATION 

TRANS MOUNTAIN PIPE LINE COMPANY LIMITED 
TRANS-CANADA RESOURCES LTD. 

TRANS-WESTERN EXPLORATION, INC. 

TRAPPER RESOURCES LTD. 

TRICENTROL LIMITED 

TRIMAC LIMITED 

TRIZEC CORPORATION LTD. 

TWIN GOLD MINES LTD. 

UNICORP FINANCIAL CORPORATION 

UNION CARBIDE CANADA LIMITED 

UNION OIL COMPANY OF CANADA LIMITED 
UNITED ASBESTOS INC. 

UNITED CANSO OIL & GAS LTD. 

UNITED SISCOE MINES INC. 

VAN derHOUT ASSOCIATES LIMITED 

VESTGRON MINES LIMITED 

VICTORIA WOOD DEVELOPMENT CORPORATION INC. 
VULCAN INDUSTRIAL PACKAGING LIMITED 
WESTBURNE INTERNATIONAL INDUSTRIES LTD. 
WESTCOAST TRANSMISSION COMPANY LIMITED 
WESTMIN RESOURCES LIMITED 

WESTFAIR FOODS LTD. 

WESTMILLS CARPETS LIMITED 

WHARF RESOURCES LTD. 

WHITE PASS & YUKON CORPORATION LIMITED, THE 
WHONNOCK INDUSTRIES LIMITED 

WILLIAM MOSGROVE TOWER APARTMENT PROJECT 
WINSTON CHURCHILL INVESTMENTS 

WIX CORPORATION LIMITED 

WOODWARD STORES LIMITED 

ABITIBI MINING ASBESTOS COMPANY LIMITED 
AURORA ENERGY FUND LTD. 

AVCO FINANCIAL SERVICES CANADA LIMITED 
BM-RT REALTY INVESTMENTS 

BANK OF CANADA 

CAMRELCO RESOURCES GROUP LTD. 
CANADA-ISRAEL DEVELOPMENT LTD. 

CANADIAN AMERICAN FINANCIAL CORP. (CANADA) LIMITED 
CANADIAN APPLIANCE MANUFACTURING COMPANY LIMITED 
CANDIAC NURSERIES LTD. 

CANDIAC URBAN DEVELOPMENTS INC. 

COASTAL INTERNATIONAL, LTD. 

COMMERICAL CREDIT CORPORATION LIMITED 
COPCONDA-YORK RESOURCES INC. 

FORD CREDIT CANADA LIMITED 

LES MINES D'OR THOMPSON-BOUSQUET LTEE 
MICA COMPANY OF CANADA LTD. 

MRRM INC. 

MANUFACTURERS HANOVER TRUST COMPANY 
MASSEY-FERGUSON FINANCE COMPANY OF CANADA LIMITED 
MINNESOTA MINING AND MANUFACTURING COMPANY 
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NORTH AMERICAN PHILIPS CORPORATION 
OMEGA OIL & GAS FUND #1 

OMEGA OIL & GAS FUND #2 

PANARCTIC O1LS° LTD. 

PANCONTINENTAL MINING LIMITED 
PANCONTINENTAL PETROLEUM LIMITED 
QUEBEC COBALT & EXPLORATION LIMITED 
REID DOMINION PACKAGING LIMITED 
SARATOGA PROCESSING COMPANY LIMITED 
TENAJON SILVER CORP. 

TIW ENDUSTRIES) LTD. 

UNION BANK OF SWITZERLAND 

WABASSO INC. 
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NEW ISSUE AND SECONDARY FINANCING 


ANTARES SMALL BUSINESS DEVELOPMENT LIMITED 


Final receipt issued April 8, 1981 for a prospectus dated April 8, 
1981 qualifying, for sale in Ontario a minimum of 20,000 Units (each 
Unit consisting of one Class A share and one common share) and a 
maximum sot 99,500 at a price of $50 per Unit, to net the Company a 
Minimum of $1,000,000 and a maximum of $4,975,000 before expenses 
of issue. 


Promoter: James E. Sylvester 
Distributor: Antares Small Business Development Limited 


ASSOCIATE INVESTORS LIMITED 


Final receipt issued April 16, 1981 fer a prospectus dated April 
to osm qualifying for sale in Ontario mutual fund shares of the 
company at net asset value. 


BANK OF MONTREAL 


A final receipt was issued April 1 meltoS oe fy and, ether sale, oF, 
S, 800s, O00, $2.85. Convertible Class A “Preferred Shares Series Tt 1of 
the Bank of Montreal at $34.50 per share. 


Underwriters: Woody Gundy Limited 
Ae E. Ames & Co. Limited 
McLeod Young Weir Limited 
Dominion Securities Limited 


BANNER FUND 


Receipt vesued April 16, 1981 for final prospectus dated April 15, 
1981 qualifying mutual fund units to be offered at net asset value 
plus a distribution premium. “ 


DESY: 1 bit Ors: Investment dealers and brokers 
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CIF INCOME FUND 


Final receipt issued April 16, 1981 for a prospectus dated Aprid 
15, 1981 qualifying forsale im Ontario mitual=tund=trust, Units of 
the Company at net asset value plus a distribution premium. 


Prancipal Distributors Calvin Bullock «Ltd. 


cs a a ce ee SS EE SS NS 


Final receipt issued April 16, 1981 for a prospectus dated April 
14, 1981 qualifying for sale in Ontario mutual fund shares of the 
Company at net asset value plus a distribution premium. 


Principal Distributor: Calvin Bullock Ltd. 


DASHER RESOURCES LTD. 


Final receipt issued April 9, 1981 for prospectus dated March 16, 
1981 qualifying for sale in Ontario 1,224,000 Units comprising 
1,224,000 Common Shares accompanied by 1,224,000 share purchase 
warrants. The Units are offered Jat "“S 1.25 per Uma t. to, nececne 
company $1,350,000. Two share purchase warrants enable the 
purchase of 1 common share at $1.50 per share up to April 30, 
1982. Of the units offered, 24,000 are to be issued to the 
Underwriter as a commission. The proceeds from the sale of these 
24,000 Units will not accrue, to the Corporation. 


Promoter: Irwin Singer 


Underwriter: Davidson Partners Limited 
Osler, Wills, Bickle Limited 
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Final receipt issued April 8, 1981 for prospectus dated April 6, 
1981 qualifying for sale in Ontario 500,000 common shares at 90¢ 
per share to net the company $225,000. There will also be a 
secondary offering of 175,000 shares none of the proceeds of which 
will accrue to the company. 


Promoter: Cadre Corporation 


Agent: Marchment & Mackay Limited 
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Final receipt issued April 9, 1981 for prospectus dated April 9, 

1981, qualifying for sale Short and Medium Term Notes, issued at 

rates of discount or interest determined by the Company from time 
to time. 


There is no underwriter in respect of the Notes offered hereby. 
The Notes are offered directly by the Company in all provinces of 
Canada. 


JONPOL EXPLORATIONS LIMITED 


Final receipt issued April 21, 1981 for a prospectus dated April 
10, 979841 qualifying for sale in Ontario; on a) best-—efforts basis, 
500,000 Common Shares without par value. If a minimum of 300,000 
shares is sold at $2.60 per share, net proceeds to the Company, 
before expenses, will be $735,000. If a maximum of 500,000 shares 
is sold at $2.60 per share, net proceeds to the Company, before 
expenses, will be $1,225,000. If the maximum number of shares is 
sold, there will be a secondary offering of 250,000 Common Shares, 
none of the proceeds of which will accrue to the Company. 


Promoters: John A. Pollock, Robert A. Pollack, 
Leonard FE. Wilson. 
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MCPHAR INSTRUMENT CORPORATION 


Final receipt was issued April 16, 1981 for a prospectus dated 
April 15, 1981 by McPhar Instrument Corporation qualifying for sale 
575,000 Common Shares without par value at $5.25 per share to net 
the Company $2,797,375 before deducting expenses of issue. 


Underwriter: Bache Halsey Stuart Canada Ltd. 


NEARCTIC RESOURCES INC. 


Final receipt issued April 15, 1981 for prospectus dated Apri Teno; 
1981, qualifying for sale in Ontario 1,000,000 common shares 
without par value and 1,000,000 warrants, at a price per unit cor 
$1.65 per one common share together with one warrant to purchase 
one common share at $2.00 before October 30, 1981. 


Agents: St. Lawrence Securities Limited 
Osler, Wills, Bickle Limited 


PRUDENTIAL GROWTH FUND CANADA LIMITED 
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Final receipt issued April 14, 1981 for prospectus dated April 14, 
1981, qualifying Mutual Fund Shares to be offered at their net 
asset value plus a sales charge. 


Distributor: Prudential Fund Management Canada Limited 
PUNTERS GOLD EXPLORATIONS INCORPORATED 


Final receipt issued April 15, 1981 for a prospectus dated April 
15, 1981 qualifying for ‘sale “in Ontario 1, 750,000 common shares 
without par value at a price of 22¢ per share to net the Company 
$350,000 before expenses. There will also be a secondary offering 
of 362,500 common shares, none of the proceeds of which will accrue 
to the Company. 


Underwriter: Ste Lawrence Securities Limited 


Promoter: Terence David Howes 


24/Apr/81 65K 





A final receipt was issued April 10, 1981 for a prospectus dated 


April 3, 1981 filed pursuant to Section 52(2) of The Securities 
Act, 1978. 


ROXMARK MINES LIMITED 


eee se ee ee ee 


Receipt issued April 8, 1981 for final prospectus dated March 30, 
1981 qualifying 1,200,000 Common Shares without par value to be 
offered to the public at 26 1/2¢ to net the Company $300,000. 


There is also a secondary offering of 223,000 shares, the proceeds 
of which will not accrue to the Company. 


Promoter: Zine Metal Corporation (Stanley E. Malouf) 


Underwriter: Osler, Wills, Bickle Limited 


ROYFUND (EQUITY) LTD. 


Receipt issued April 7, 1981 for final prospectus dated April 6, 
1981 qualifying mutual fund shares at net asset value plus an 
acquisition charge. 


Distributor: Royfund Distributors Ltd. 


SHININGTREE GOLD RESOURCES INC. 
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Final receipt issued April 14, 1981 for prospectus dated April 7, 
1981, qualifying for sale in Ontario 1,500,000 common shares at 25 
3/4¢ per share to net the company 24¢ per share before issue 
expenses. There will also be a secondary offering of 225,000 
common shares the proceeds of which will not accrue to the company. 


Underwriter: St. Lawrence Securities Limited 


Promoter: James Re Be Parres 
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TRADERS GROUP LIMITED 


Final receipt issued April 8, 1981 for prospectus dated April 8, 
1981, qualifying for sale Short-Term Senior Secured Notes and 
Medium Term Senior Secured Notes, issuable in denominations of not 
less than $5,000. 


Agents: McLeod Young Weir Limited 
Certain members of the I.D.A. 


WESTMIN RESOURCES LIMITED 


(Formerly Western Mines Limited) 


Final receipt was issued April 15, 1981 for a prospectus dated 
April 14, 1981 of Westmin Resources Limited qualifying for sale 
4,000,000 $2.125 Convertible Class B Preferred Shares, Series 1 at 
$25.00 per share providing the Company with net proceeds of 
$96,300,000 before deducting expenses of issue. 


Underwriters: Dominion Securities Limited 
McLeod Young Weir Limited 
Midland Doherty Limited 
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PRELIMINARY PROSPECTUSES WITHDRAWN 





GENSTAR LIMITED 


The Company has withdrawn a preliminary prospectus dated December 
2p SO. 


LAKE FOREST FUND 


The preliminary prospectus for Lake Forest Fund has been withdrawn 
at the request of the proposed issuer as of March Stee SS 
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Preliminary prospectus dated November 4, 1980, filed by the issuer, 
Summa Vista Cinema International Ltd., has been withdrawn at the 
request of the issuer. 


STATEMENT OF MATERIAL FACTS 


SUNBURST EXPLORATION LIMITED 


Osler, Wills, Bickle Limited, as Agent for the Company will offer 
by a fixed price offering, up to 1,000,000 common shares (par value 
$1.00) through the facilities of The Toronto Stock Exchange at a 
price to be determined by the Company in consultation with the 
Company and with the approval of the Exchange. A minimum of 
$400,000 (after Agent's Commission of 6%) must be raised or the 
offer will be withdrawn. 


Agent: Osler, Wills, Bickle Limited 
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April 9, 1981 


Unicorp Financial Corporation National Issue - Ontario 


Offering $ * , * * % Cumulative Redeemable Convertible Preference 
Shares, Series C (par value $20 each) and * Class A Shares. 
Offered in Units consisting of one Series C Preference Share and 
one Class A Share at a price of $ * per Unit. 


Underwriters: Midland Doherty Limited 
Wood Gundy Limited 


Chess~Clarion 1981-82 
Exploration Program National Issue - Alberta 


Offering a minimum of 1,000 and a maximum of 1,500 limited 
partnership units at a price of $10,000 per unit. 


Agent: Wood Gundy Limited 


Goldsearch Limited National Issue - Ontario 


en a i i es ce ee ee ee oe ee ee rt ee ee 


Offering a maximum of 500 Units each consisting of (a) 3,000 common 
shares (b) a Series A Warrant entitling the bearer to purchase 
1,500 common shares of $ * per share until June 30, 1982 and (c) a 
Series B warrant entitling the bearer to purchase 1,500 common 
shares at $ * per share until June 30, 1984. 


Subscription Price: > * per Unite 


Sold through registered securities dealers. 
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April 13, 1981 


Shelter Hydrocarbons 81 - 1 National Issue - Alberta 


Offering 1,600 limited partnership units of Shelter Hydrocarbons 81 


- 1 and warrants to purchase 400,000 common shares of Shelter 
Hydrocarbons Limited. 


Subscription Price: $5,000 for One Unit and 250 Warrants. 


Agent: Richardson Securities of Canada 
April 14, 1981 


Fiscon Investment Fund National Issue - Ontario 


eee ae ee a Se ee ee ce ee ee ee ee ee 


Offering mutual fund units at net asset value. 


Manager: Fiscal Consultants Limited 


John Labatt Limited National Issue - Ontario 


Offering $ *, * % Convertible Subordinated Debentures (unsecured) 
at a price of * per unit. 


Underwriters: Wocd Gundy Limited 
Ae Ew Ames & Coe Limited 
Dominion Securities Limited 
Midland Doherty Limited 


The Toronto-Dominion Bank National Issue - Ontario 


Offering $ * ( * shares) $ * Cumulative Redeemable Class 
A First Preferred Shares (par value $25.00 per share) at a price of 
$25 per share to yield * % per annum. 


Underwriters: McLeod Young Weir Limited 
Wood Gundy Limited 
Burns Fry Limited 
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AMENDMENTS RECEIVED 


Shadowfax Resources Ltd. 
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Amendment Dated April 9, 1981 to preliminary prospectus dated April 
6, S198 tke 


CME Resources Ince 


Amendment #2 dated April 7, 1981 to Statement of Material Facts 
dated January 23, 1981 as amended March 18, 1981. 


Agent: Merit Investment Corporation 
April 16, 1981 
Crackingstone Mines Limited 


Amendment #1 dated April 10, 1981 to prospectus dated March 31, 
1981. 


Underwriter: Merit Investment Corporation. 


(Formerly Woodsreef Minerals Ltd.) 


Amendment #1 dated March 13, 1981 to prospectus dated March 11, 
1981. 


Underwriter: Yorkton Securities Inc. 
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APRIL 1981 


REGISTRATIONS 


SECURITIES 


Antares Small Business Development Limited 
Suite 1400 

275 Dundas Street 

London, Ontario 

N6B 3L1 


(effective April 8, 1981) New Registration 


COMMODITIES 


VOLUNTARY WITHDRAWALS 


ae ea re 


COMMODITY TRADING MANAGER 


24/Apr/81 


Trendon Commodity Advisory Services Limited, 
11 Adelaide Street West 

Suite 1011 

Toronto, Ontario 

M5H 1L9 


(effective April 6, 1981) Voluntary surrender 
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THUNDERHEAD GOLD MINES LIMITED 


TRANSFER WITHIN ESCROW 





From To Number of 
Shares _ 

The Estate of Margaret Campbell and 

Robert James Campbell Ernest A. Benevides, 850,000 


Executors of the 
Estate of Robert James Campbell 


Margaret Campbell and George Ross, in trust 850,000 
Ernest A. Benevides, 

Executors of the Estate 

Estate of Robert 

James Campbell 


HUCAMP MINES LIMITED 
The Estate of Margaret Campbell 100,000 
Robert Campbell 


OCEANIC IRON ORE OF CANADA LIMITED 
RELEASE FROM ESCROW 


Consent has been given to release 814,940 escrowed shares of 
Oceanic Iron Ore of Canada Limited from the escrow at present held 
by Canada Permanent Trust Company. Such shares to be released on a 
pro rata basis to all present holders except Rio Algom Limited 
(formerly Rio Algom Mines Limited), Rio Algom Limited having waived 
its rights to a release of any of the shares being released. 
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DUNCAN GOLD RESOURCES INC. 





TRANSFER WITHIN ESCROW 


FROM: TOs NO. OF SHARES 
Lloyd B. Almond David Strachan Bongard 291,600 
John Ce. Honsberger _ ie :. 339 7500 


Canadian Dyno Mines 
Limited : ~ x 257000 


Total 656,100 
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RICKABY MINES LIMITED 


Change In Escrow Agent 


Consent has been given to the change in Escrow Agent from the Royal Trust 
Company (Royal Trust) to National Trust Company, Limited (National). 


Consent is also given to the physical transfer of the 750,000 Escrowed 
shares from Royal Trust to National. 


The 750,000 Escrowed shares are to be held by National under the same terms 
and conditions as agreed to by Royal Trust. 


CANADEX RESOURCES LIMITED 


Change in Escrow Agent 


Consent is hereby given to the change in escrow agent from The Sterling 
Trusts Corporation (Sterling) to National Trust Company, Limited 
(National). 


Consent is also given to the physical transfer of the 510,000 escrowed 
shares from Sterling to National. 


The 510,000 escrowed shares are to be held by National under the same terms 
and conditions as agreed to by Sterling. 


SANTA MARIA RESOURCES LIMITED 


(Formerly Santa Maria Mines Limited) 
Change in Escrow Agent 


Consent is hereby given to the change in escrow agent from The Sterling 
Trusts Corporation (Sterling) to National Trust Company, Limited 
(National). 


Consent is also given to the physical transfer of the 966,000 escrowed 
shares from Sterling to National. 


The 966,000 escrowed shares are to be held by National under the same terms 
and conditions as agreed to be Sterling. 


382 
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OPAWICA EXPLORATIONS INC. 


Transfer within Escrow 


From 

Candore 
Explorations 
Limited 


From 


The Crown in ieLaht vot the 
Province of Ontario 
(represented by the Public 
Trustee) by way of forfeiture 
to the Crown from Candore 
Explorations Limited. 
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The Crown an riant 

of the Province of 
Ontario (represented 

by the Public Trustee) 
by way of forfeiture to 
the Crown from Candore 
Explorations Limited 


TO 


Cassels Blaikie 
& CoO.  GimMai ced, in 
TEUst’ tor The 
Tuesday Club. 


Number of Shares 


335,000 


Number of Shares 


335.7 0°00 
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AMENDMENTS TO THE REGULATIONS 238/81 


UNDER THE SECURITIES ACT 59a 
THE COMMODITY FUTURES ACT 
PROPOSED AMENDMENTS, REQUEST FOR COMMENTS 81A 
LETTER ADDRESSED TO COMMISSION DIVERTED 
BY REGISTRANT TO WHOM ENTRUSTED FOR DELIVERY TO COMMISSION 90A 
DECISIONS, ORDERS _AND_ RULINGS 
SECTION 59 RULING 111B 
SECTION 123 RULING 39D, 40D 
SECTION a9 RULING 1i13B 
SECTION 79 RULING 114B 
SECTION 4 RULING 114B 
SECTION 34 RULING 115B 
POLICIES 
ADDENDUM TO DRAFT ONTARIO POLICY NO. 3-37 24E 
OUTSTANDING REQUESTS FOR COMMENTS 24F 
TAKE-OVER BIDS, ISSUER BIDS 
INTERCITY GAS CORPORATION (OFFEROR) 32 
KEEPRITE INC (OFFEREE) TSE 
PETRO-CANADA EXPLORATION INC (OFFEROR) 13 
PETROFINA CANADA, INC (OFFEREE) 131 
TORSTAR CORPORATION (OFFEROR) 133: 
HARLEQUIN ENTERPRISES LIMITED (OFFEREE) “fis V9 
80048 CANADA LTD 
80049 CANADA LTD 
80050 CANADA LTD (OFFERORS ) i) syle 
OCEANIC IRON ORE OF CANADA LTD (OFFEREE) 132 
NEW_ISSUE AND SECONDARY FINANCING 
ANTARES SMALL BUSINESS DEVELOPMENT LIMITED 62K 
ASSOCIATE INVESTORS LIMITED 62K 
BANK OF MONTREAL 62K 
BANNER FUND 62K 
CIF INCOME FUND 63K 
CANADIAN INVESTMENT FUND LTD 63K 
DASHER RESOURCES LTD 63K 
DEER CREEK RESOURCES LIMITED 64K 
GENERAL MOTORS ACCEPTANCE 
CORPORATION OF CANADA LIMITED 64K 
64K 


JONPOL EXPLORATIONS LIMITED 


MCPHAR INSTRUMENT CORPORATION 
NEARCTIC RESOURCES LIMITED 

PRUDENTIAL GROWTH FUND CANADA LIMITED 
PUNTERS GOLD EXPLORATIONS INCORPORATED 
RENZY MINES LIMITED 

ROXMARK MINES LIMITED 

ROYFUND (EQUITY) LTD 

SHININGTREE GOLD RESOURCES INC 
TRADERS GROUP LIMITED 

WESTMIN RESOURCES LIMITED 

SUNBURST EXPLORATION LIMITED 


65K 
65K 
65K 
65K 
65K 
65K 
66K 
66K 
67K 
67K 
68K 


370815 ONTARIO LIMITED 
Pett LsSI=-PRICE ENC 
AMCAN INDUSTRIES CORPORATION 


ANTARES SMALL BUSINESS DEVELOPMENT LIMITED 


ASSOCIATE INVESTORS LIMITED 

BANK OF MONTREAL 

BANNER FUND 

CADRE CORPORATION 

CANADIAN INVESTMENT FUND LTD 

CARD LAKE COPPER MINES 

CIP INCOME FUND 

CREDO INVESTMENTS LIMITED 

CURRIE ROSE RESOURCES INC. 

DASHER RESOURCES LTD 

DEER CREEK RESOURCES LIMITED 

ELK STORES LIMITED 

FEDERAL & COMMERCE NAVIGATION LTD 
FUSION TECHNOLOGIES LIMITED 

(FORMERLY RED ROCK MINES LIMITED) 
GENERAL MOTORS ACCEPTANCE CORPORATION 
GOTHIC MINES & OILS LIMITED 

HARLEQUIN ENTERPRISES LIMITED 

HOWES, TERENCE DAVID 

INVESTORS DIVIDEND FUND LTD 

INVESTORS GROWTH FUND OF CANADA LIMITED 
INVESTORS INTERNATIONAL MUTUAL FUND LTD 
INVESTORS MUTUAL OF CANADA LIMITED 
JONPOL EXPLORATIONS LIMITED 

LINCOLN NATIONAL LIFE INSURANCE COMPANY, 
LINDYON, IRVING S. 

MAYFAIR RESOURCES & DEVELOPMENTS LIMITED 
MCPHAR INSTRUMENT CORPORATION 

NEARCTIC RESOURCES INC 

NEW MCMANUS RED LAKE GOLD MINES LIMITED 
OF CANADA LIMITED 

OLYMPIA & YORK INVESTMENTS LIMITED 
PARRES, JAMES R. B. 

POLLOCK, JOHN A 

POLLOCK, ROBERT A 

PROVIDENT STOCK FUND LIMITED 
PRUDENTIAL GROWTH FUND CANADA LIMITED 
PUNTERS GOLD EXPLORATIONS INCORPORATED 
RENZY MINES LIMITED 

ROXMARK MINES LIMITED 

ROYFUND (EQUITY) LTD 

S.- Be MCLAUGHLIN 

SHININGTREE GOLD RESOURCES INC 

SINGER, IRWIN 

STATEMENT OF MATERIAL FACTS 

SUNBURST EXPLORATION LIMITED 


THE 


S.123 


5.79 


Sei 123 


S.123 
5.99 


S.34 
S$.34 
$.34 
S$.34 
S.34 


$.123 


S.123 


91A 
Pt ie 
39D 
62K 
62K 
62K 
62K 
64K 
63K 
39D 
63K 
111B 
111B 
63K 
64K 
114B 
ave 


40D 


39D 
113B 
65K 
115B 
115B 
115B 
115B 
64K 
115B 
91A 
39D 
65K 
65K 
39D 
64K 
20C 
66K 
64K 
64K 
115B 
65K 
65K 
66K 
66K 
66K 
114B 
66K 
63K 
68K 
68K 


SYLVESTER, JAMES E 62K 


TORONTO STOCK EXCHANGE, THE VAUKe! 
TORSTAR CORPORATION S329 113B 
TRADERS (“GROUP LIMITED 67K 
WESTMIN RESOURCES LIMITED (FORMERLY WESTERN MINES LIMITED) 67K 
WILSON, LEONARD E 64K 


ZINC METAL CORPORATION (STANLEY E. MALOUF) 66K 
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